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Business Situation Summarized 


HEN comparison is made with the initial 6 
months of 1935, available statistics reveal a broad 
improvement in economic conditions in the United States 
during the opening half of 1936. Industrial production 
has advanced 11 percent, mainly by reason of the 
gradual extension of recovery in the durable goods 
industries; retail sales are estimated to have increased 
some 10 percent; freight traffic is up 9 percent; cash 
farm income is about 11 percent larger; the volume of 
unemployment has been materially reduced; and the 
construction industry, in which recovery has been slow, 
has made material progress this year. The extent to 
which this further recovery has narrowed the gap be- 
tween existing conditions and those prevailing in 1929 
is partially indicated by the accompanying table. 

In June, business activity was at or very close to the 
highest point reached in the recovery period. While 
employment data for the month are not yet available, 
it appears on the basis of returns through May that the 
number of persons at work (exclusive of employees on 
emergency work projects) reached the largest total in 
more than 4% years. The contraseasonal rise in factory 
employment and pay rolls from April to May was 
accompanied by a further slight rise in the seasonally 
adjusted index of manufacturing production. The ex- 
pansion in the iron and steel industry was a major 





factor in the April-May change. A seasonal slackening 


has been evident in a number of major industries; in 
the automobile industry the June recession has appar- 
ently exceeded the usual seasonal decline but steel 
production remained high. 

The most pronounced recent gains have been in the 
field of retail trade. May returns reveal a marked 
increase in the volume of sales through retail stores, 
and preliminary reports for June indicate that these 


|have been maintained or extended during the current 


month. While possibly influenced by the volume of 
Government expenditures, the sales increases are based 
largely on the gradual rise in consumer income and the 
willingness to spend more freely, the latter situation 
being evidenced particularly by the volume of sales of 
products of the type which are generally sold on the 
basis of deferred payments. 

Stock prices have moved higher during the month 
while both corporate and Government bonds have been 
firm. Private capital financing increased, but it was 
overshadowed by the huge Treasury operations incident 
to the June 15 financing. The public debt reached a 
peak at approximately $34,000,000,000. The new tax 
bill, carrying provisions which will result in a large 
increase in taxes on corporations and inaugurating the 
taxation of undistributed corporate surpluses, was 
enacted by Congress just before the close of the session 
on June 20. 


MONTHLY BUSINESS INDEXES 
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1 Adjusted for number of working days. 


2 Adjusted for seasonal variation. 


3 From marketings of farm products. 
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Graphic Comparison of Principal Data 
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CONSTRUCTION CONTRACTS AWARDED —(8//Z/OWS OF DOLLARS) 



























































































































































































1929 






0 - ] a 2 3 4 5 
1936 | | | 
1935 ZLLLLALL LLL LLL LON | | 
1934 | 
1933 | | 
1932 TILIL LLL | | | 
1929 a LLe LP LL 77 - MILE ———— of, ‘4 
STEEL INGOT PRODUCTION — (ML/ONS OF TONS) 
0 10 : 20 30 40 50 
1936 
1935 (LILLE LILLLATIL ILA LIZA 
1934 MELLE EDEL ELL OEL 
1933 ZILLLLL LLL LLL LLL 
1932 
1929 "ZZ LLL LLL LLL LLL LLL 
AUTOMOBILE PRODUCTION — (M/LL/OWS OF CARS) 
3 4 5 
T T | 
TITIIL LLL LL 
| | 
| | 
| | 
LLLLLLILLLLLLLL LLL LLLP L LLL LLL 
FREIGHT CAR LOADINGS —(MI/LL/ONS OF CARS) 
0) 10 20 30 40 50 
1936 
1935 ZLLLLL ZI 
1934 
1933 
1932 





















































| 
CLL LL LLL pik LL, CLM D ’ LLL ALLL Ls OLED: 














0.D. 8638 wl 











1929 
1930 
1931 
1932 
1933 
1934 
1935 


1936 





July 1936 SURVEY OF CURRENT BUSINESS 5 


Commodity Prices 


HE downward trend of the general wholesale| trends. Moody’s index of 15 commodities, for example, 

price level which extended from January to the|which had fallen from 172 in the latter part of April 
middle of May has been checked, and prices have | to 163 at the end of May, has since recovered to 168. 
moved moderately higher during recent weeks. The| Wheat has moved up about 10 cents a bushel, and 
major factor in this movement has been the reversal | other grains have also risen; hog prices have advanced; 
of the trend of prices of farm products and foods, which | and cotton has gone above 12 cents a pound. 
had previously been moving steadily lower. Recent} Further price increases in farm products are ex- 
price changes in these latter groups have been in-j| pected by the Bureau of Agricultural Economics. Pro- 


fluenced by the deterioration in crop prospects as a 
result of unfavorable weather. Other influences work- 
ing against price declines are the increased demands 
accompanying the relatively favorable business trends, 
the large issue of bonds to veterans, and the cash dis- 


‘ducts for which seasonal or other price advances are 
‘expected—wheat, corn, eggs, hogs, and high-grade 
steers—are in the aggregate considerably more im- 
portant in the Bureau’s index of farm prices than are 
the fewer products—lambs, potatoes, poultry, and 





bursements connected therewith. ‘low-grade steers—for which price declines are indicated. 
The recovery in prices in the latter part of May was| Despite the declines in wholesale prices in May, the 
not sufficiently large to prevent the Bureau of Labor | cost of living rose 0.4 percent, according to the index 
Statistics monthly wholesale price index from declin-|of the National Industrial Conference Board. The 
ing further. The recession in this index from April to|rise was due to substantial increases in retail food 
May was 1.4 percent, or about.half of the total drop! prices and in rents, the latter having advanced 1.6 
experienced in the 5 months January to May. The! percent from April to May. Prices of clothing, coal, 
index reached a low of 78.1 in the week ended May 16, | and sundries declined. 
and subsequently recovered to 78.7 in the week ended!  Fairchild’s index of retail prices of department-store 
June 20. articles remained unchanged in May; in fact, for the 
The more volatile price indexes have naturally ex- first time it has held at the same figure for 3 consecu- 
perienced a rather wide swing with the recent shifting | tive months. 


_INDEXES OF COMMODITY PRICES 
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Retail Prices 
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a | 80.6) 82.4) 78.1) 74.8|| 78.2) 78.9)) 83.5)| 94. 9\| 78.8)| 85.7) 80.5) 75.1) 97.1) 81.4) 86.7) 71.7) 67.8) 84.8 109 81.7 88.3 
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Domestic Trade 


MPROVEMENT in retail sales has been widespread 


in recent weeks. Reports for May reveal sub- 


stantial gains in sales through retail stores, and these | 


While the | 


have been extended further during June. 
“bonus” payment, involving the distribution to veter- 
ans of more than 1% billion dollars in bonds convert- 


ible into cash, has undoubtedly been a factor, the 
expansion is based also on the further rise in consumer | 


income derived from current production. 
Retail sales so far during 1935, on the basis of the 
available monthly statistics, are estimated to have 


exceeded those of a year ago by about 10 percent. If, 


this rate of gain continues through the latter half of 
the year it would mean a total volume of sales through 
retail stores in 1936 of about $35,900,000,000. This 


compares with a figure of $25,037,000,000 for the year | 


1933, the depression low. 

In May, department-store sales increased contrary 
to the usual seasonal movement. The adjusted index 
rose to 88, equaling the figure for March which was the 
highest reported since August 1931. The best record 
for the April-May period (on a seasonally adjusted 
basis) was in the Richmond district, with the middle- 
western districts as a group showing the next best 
gains. The increases in the eastern districts were mod- 
erate, while declines were shown for the two southern 
districts of Atlanta and Dallas and the west coast area. 

For the 5-month period January—May, the percent- 
age gains in department-store sales in the various 


DOMESTIC TRADE STATISTICS 


‘reserve districts over those of a year ago were remark- 
ably uniform. Eight out of the 12 districts reported 
a gain of 9 percent, 3 reported increases of 10 percent, 
and 1 a gain of 13 percent. On the basis of the extent 
of recovery from the depression low, however, there is 
‘still a considerable disparity. Sales in the Boston, 
New York, and St. Louis areas have recovered from 
30-40 percent of the loss experienced during the depres- 


‘sion; in Philadelphia, Chicago, and San Francisco, the 
recovery has been between 40 and 50 percent; in Cleve- 
‘land, Kansas City, Minneapolis, and Dallas, it has been 
‘between 50 and 60 percent; in Atlanta the recovery has 


‘been nearly 70 percent; and in Richmond, due partly 
‘to the unusually sharp gain in May, 85 percent of the 
!loss had been regained. 

The department-store figures reflect the trend of 
The Bureau’s index of sales 


‘sales in the larger cities. 
of general merchandise in rural areas, however, reveals 
an improvement in the nonurban regions also. The 
seasonally adjusted index rose 3 percent from April 
to May, and for the January—May period sales were 
10.5 percent ahead of a year ago. This gain is only 
slightly larger than the increase of 9 percent reported for 
the department stores. Sales of general merchandise 
in rural areas have more than doubled in comparison 
with the depression low, while sales of reporting depart- 
ment stores have increased 54 percent on the same 





basis of comparison. 
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|| Wholesale || 
Retail trade trade | failures § 

| j | 

Department stores Chain-store sales | Rural sales | | 

| General gervenr sales | £ | 

3 xeneral mer- | ger-car sales m- ' 
Year and month — meat oa Tra | chandise Laon role a Mites 
m 
Unad-| Ad- ||Unad-| Ad- pws a Unad-| Ad- |Unaa-| Ad- |Unad-| Ad- | - 
jJust- | just- || Just- | jJust- jJust- | just- just- | just- | just- | just- 
ed! ed? ed! | ed? ed! ed? | ed! | ed? ed! | ed? | | 
Avg. same Thou- 
Monthly average, 1923-25=100 || mo. 1929- Monthly average, 1929-31 = 100 Monthly aver- || Num- | sands 

31=100 age, 1929—100 || ber lof dolls. 
109 109 |} 101 | reas 108.6 | 108.5 | 109.5 | 116.5 | 205.0) 146.0 O20 | “SO. .......Li ce 
105 105 || 98 | eee 97.7 97.7) 99.0 105. 3 141.4 100. 5 96. 6 oa | EE ee 
97 97 || 85 Ra ce no 97.0} 97.0! 806! 85.8] 943] 67.0 i >) Se Seer 
72 72 || 69 68 85| 829] 829] 606/ 645) 521] 37.0]/ 76.6] 67.1 |/-....._-|.. ni 
67 67 56 55 80 78.1 78. 1 60.9 | 64.8 59.9 42.5 72, 2 53. 8 1, 846 44, 646 
77 77 68 66 90 90. 0 90. 0 74.9 | 79.7 78. 1 55.5 82.8 62.6 942 20, 787 
76 76 66 64 92 86.0 86. 0 87.6 93.1 98. 4 70.0 82.5 64.6 1, 004 14, 339 
76 80 61 96 86.1 90.7 94.2 99.7 104.9 78.5 82.1 64.6 944 12, 918 
55 80 57 61 96 82.0 92.1 74.7 97.0 89.1 81.0 82.1 64.6 902 | 16,523 
61 78 60 62 98 79.3 89. 6 79.8 92.8 80. 2 75.0 82.7 64.8 884 | 13, 266 
86 81 67 64 98 87.7 91.8 103.7 104.8 50.1 79.0 83.7 67.2 787 17, 002 
86 77 72 66 100 93. 4 92.0 127.6 | 104.6 53.3 82.0 85.7 66.8 1,056 | 17,185 
91 81 75 67 100 95. 1 93.7 127.6 103.7 96. 6 113.5 86. 4 66. 9 898 14, 384 
145 84 61 65 103 178. 4 96.7 155. 9 109. 8 90.6 | 106.5 86.8 68. 6 910 | 15,686 
63 79 58 66 97 67.7 90. 8 79.9 96.3 69.3 | 102.0 85.6 66. 6 1,077 | 18,104 
66 80 62 65 73. 5 87.9 84. 2 93.0 65. 5 89. 5 85.0 66.6 856 14, 089 
77 88 67 65 101 80.3 93. 3 99.2} 106.7 117.8 101.0 85. 6 69. 0 946 16. 271 
85 81 68 65 102 95.7 95. 2 105. 5 109. 9 141.1 93. 0 85.7 67.9 830 14, 157 
88 88 67 66 103 96.8 96,8 106, 5 113,3 137,7 92.5 84.6 68,2 832 15,375 
NiMeeledt: GMI Mtewenes OR) PER cc.) OOO)... Obed ee ee , 693 
ae | ee" h Pee SS eee eee een eG 64.6 || 1,026 | 15,210 
 ? ae ae 100 |, Cee o>) eee __ ¢  eeee 85. 3 67.7 908 | 15, 599 




































































1 Corrected to daily average basis. 
5 Series revised. See p32 


4 Adjusted for seasonal variations. 


8 End of month. 4 See note on p. 26 of this issue. 
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Employment 


| one on data collected from more than 135,000 
manufacturing and nonmanufacturing establish- 
ments, the Bureau of Labor Statistics estimates that 
over 91,000 more workers were employed in mid-May 
than in mid-April in the industries covered by their 
monthly surveys, and that weekly pay rolls were 
$6,900,000 larger. This was the third consecutive 
monthly gain in the number at work in these industries, 
but the increases have not yet sufficed to restore 
employment in the reporting industries to the level of 


last December when the number at work was increased, | 





in evidence for the last 18 months, the index of em- 
ployment for the durable-goods industries in May 
reached 79.1, a gain of 1.9 percent over April, and the 
highest monthly figure since October 1930, while the 
index of employment in the nondurable goods indus- 
tries receded 0.5 percent to 92.6. A year ago, these 
indexes were 71.4 and 91.8, respectively. 

Of the 90 manufacturing industries surveyed regu- 
larly by the Bureau, 51 showed employment gains in 
May as compared with April, while for 65, pay rolls 
were larger. Numerous employment gains of a 


. . | . . . 
as usual, by the large number of temporary jobs in/seasonal character were reported, including those in 


retail stores. If, however, account is taken of employ-| 


ment changes since December in agricultural workers 


the industries allied to building construction. Con- 
traseasonal gains were experienced in the blast furnace- 


and certain others not covered by the Bureau’s statis- | steel works-rolling mill industry (2.9 percent) and in 
tics, there can be no doubt that the number employed | furniture plants (1.2 percent). 


in May attained a new peak for the recovery period. 


In the manufacturing industries, employment in) 
May increased 0.6 percent over April instead of de-| 
. . . . | 
clining as is customary at this season of the year. | 


The number at work in factories was larger than at| 
any time since October 1930, on a seasonally adjusted | 
basis. 

The difference between employment in the durable 
and nondurable goods industries, as related to the| 
1923-25 average, has lessened in recent months. Con- 
tinuing the irregular upward trend which has been | 


| 
| 


Among the 16 nonmanufacturing industries from 
which data are regularly collected, 12 reported increased 
employment in May as compared with April. Seasonal 
gains took place in employment in private building 
construction, quarrying, dyeing and cleaning, and 
laundries. The 5.7-percent rise in the number at 


‘work in metal mines was an extension of the increases 


reported in each of the past 10 months. Employment 
in retail-trade establishments was about the same as 
in April, when the number of workers was augmented 
in response to spring and Easter shopping. 


STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES 

























































































| Factory employment Nonmanufacturing employment and pay rolls |} 
and pay rolls" (Department of Labor) | Wages 
| | | | 1} 1] | | 
| | || Electric light || poi, hone || | Trade- || 
| || Pay || Anthracite | Bituminous | and power | | Union | Com- 
Employment || rolis | mining | coal mining || and manu- || oy | Retail trade) nem. |, Factory’ mon 
{| | || factured gas || ‘bersem- labor 
Year ne | | ployed rates 
mon i| a. | ia | _ “ ™ (road 
Unad-|_Ad- || Unad-|| Em- | Pay | Roy. | Pay || poy~ | Pay | Em. | Pay || Bor Pay | reat | hourky | build. 
jJusted ‘aneoedl | cue ment | rolis | ment | rolls | ent | rolis || ment | rolis ‘ment | earnings earnings ing)? 
| Percent Cents 
Monthly average, Monthl 
wa y average, 1929= 100 of total | Dollars per 
1923-25 = 100 | members | hour 
1929: May ~--| 105.3 | 105.4 || 112.9 || 108.7 | 99.0 | 96.6) 91.9 || 98.4) O81 |/ 100.4) 99.4 |) 98.6) 98.2 89 | 28. 90 0. 591 40 
1930: May-.-.....-- | 94.8] 9491] 95.4/]] 938] 988] 90.4] 77.5 || 103.4] 104.5 || 99.7! 103.2]) 98.8] 99.4] 80 | 26.71 . 592 40 
1931: May. _..._-- 80. 1 80.3 || 73.4 |] 80.3] 761] 824) 544/|| 97.6/ 98.7/|| 87.4] 941 | 90.8] 86.8 || 75 | 24. 26 . 571 37 
1932: May 63.4] 63.7 |} 46.8 66.9| 58.0] 62.6} 30.7 || 840] 84.2 80.6 | 828 |) 77.2] 65.5 || 69 || 17.03 . 508 32 
1933: May--.----- 62.6} 62.9|| 42.7 43.2 | 30.0) 61.2} 26.9 || 76.9] 699|/ 701) 68.5 |) 721] 51.3 || 7 | 16. 83 . 453 33 
ions: May. ....-... 82.5} 826} 67.1 63.8] 64.0} 76.7) 544 |} 831] 77.6)! 702)| 71.4 ]| 829] 61.5 || 76 | 20. 80 . 586 40 
. | 1} i| | 
ee 81.2 81.4 68.5 53.5 | 49.5 75.3 | 49.1 || 83.3) 798 || 70.0) 73.7 82.2 | 62.0 79 21. 76 . 599 41 
79.7 80.1 66.4 56.8 | 66.0 77.9 | 64.7 || 83.9) 79.8) 70.2) 744 82.2 | 62.5 || 77 21. 46 . 599 42 
/ 79.7 80.6 65. 4 49.4 | 37.5 70.0 | 35.9 || 848) 81.5 i} 70.3 | 75.7 79.3 | 60.5 || 73 21.75 . 598 42 
August._...... 82.0 81.8 69.7 38.7 | 28.3 73.4 | 45.8 86.8 | 82.8 || 70.5 75. 5 78.0 | 59.3 || 77 22. 32 . 601 42 
September... 83.7 81.9 72.2 46.0 | 38.2 77.1 | 60.1 86.9 | 84.5 || 70.4) 73.8 81.8 | 62.5 | 80 22. 58 - 601 42 
October... ..-. 85.3 83.7 75.0 58.8 | 55.9 74.3 | 69.8 87.4 | 84.4 70.0 | 74.9 83.8 | 63.2 || 80 23. 12 - 602 42 
November.... 85.0 84.8 74.5 46.6 | 28.4 76.1 | 65.5 87.6 | 83.4 69.8 | 74.9 84.6 | 63.4 |; 80 23. 31 - 604 42 
aes Liman 84.6 85. 6 76. 4 57.3 55.4 79.1 69.5 86.8 | 86.0 | 69.6 75.6 92.9 69.3 77 23. 47 . 605 41 
January....... 82.9/ 848 || 727/| 59.1| 544] 79.8| 70.6/| 86.1] 848 || 701) 75.0|| 80.4| 62.1) 78 23.09 600 40 
February ..-.- 83.1] 838 || 727 || 61.2] 767| 802/ 784 || 861/ 847 /|| 699/ 76.2// 77) 61.6 78 23. 09 . 606 38 
} eS 84.1 84, 2 76.3 52.5 42.6 80.4 70. 2 86. 9 86. 1 | 70. 2 77.2 81.9 63.5 79 23. 20 610 37 
MT ds sretiicd 85. 1 84.9 77.9 49.8 28. 6 77.4 62.1 88. 2 86. 6 i 70.8 76.0 85.3 65.4 | 82 23.78 612 38 
—2 EE 85. 6 85.7 79.2 54.9 | 56.3 76,2 | 62.2 88.9 | 87.0 y 71.6) 78.5 85.1 | 65.8 S3 24, 08 614 42 
Monthly average, 
January through | 
ay: 1] - 
1 Nae a We As. 62.7 63.4 | 67.4 75.7 | 54.1 /]] 821] 75.6 ! 70.1 | 69.5 |) 81.3] 60.1 75 20. 16 . 568 38 
eae SY eae 68. 7 57.0 | 52.0 78.5 | 57.5 | 82.6 | 78.9 | 70.0 | 73.8 |} 80.9} 60.8 77 21. 85 . 597 40 
eT 75.8 55.5 | 51.7] 7881! 6871| 87.21 85.811 705! 76.61] 8251 63.7 80 | 23. 45 . 608 39 























1 Adjusted for seasonal variation. 
? National Industrial Conference Board. 


§ Beginning 1935 data compiled from Public Works projects, prior years from Federal aid and State projects. 
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July 1936 


Finance 


VERSHADOWING other developments of the 
month were the Treasury operations, resulting 


in a cash and paper turn-over on June 15 which| 
was probably the largest in peace-time history. The) 
turn-over, according to a Treasury announcement, | 


approached $6,000,000,000 and included receipts on 
account of the cash subscriptions to the 2% percent 


1951-54 bonds and the 1% percent notes amounting to | 
$1,106,000,000; the retirement of maturing notes ag-| 
gregating $1,025,000,000 and the issuance of new secu-| 


rities in exchange; and the issuance to veterans of bonds 
with a face value of approximately $1,600,000,000. 


The activity of the Treasury was reflected by the) 


usual changes in items in the statements of the Federal 


Reserve banks and of the reporting member banks. | 
Member-bank balances showed increases during May | 
and early June due to gold imports and expenditures | 


by the Treasury of its deposits with the Federal Re- 
serve banks. The mid-June financing, which added 
over $1,000,000,000 to the Treasury’s holdings of cash, 
the income-tax payments, and the cashing of the 
veterans’ bonus checks were mainly accountable for 
the sharp drop in excess reserves of member banks. 
The Treasury’s holdings of cash and deposits with the 
Federal Reserve banks rose $964,000,000 in the week 
following the financing, while the total of money in 
circulation rose $111,000,000. The latter was due in 
large measure to the bonus payments. 

As a result of the subscriptions to the Treasury’s 
offering, the combined statement of the weekly report- 
ing member banks showed a sharp increase in the 


holdings of United States Government obligations. | 


FINANCIAL STATISTICS 








|Holdings of other securities increased $62,000,000 in 
the week ended June 17. From the middle of May to 
the middle of June “other” loans, which are mostly 
business loans, rose $49,000,000. During the same 
period the combined effect of increased security loans, 
commercial loans, and investments in Government and 
/other securities was to increase the total volume of 
loans and investments by $839,000,000. 

Private financing was also undertaken in consider- 
able volume during June. No change is apparent in the 
market for new issues; in general, the securities offered 
have been absorbed by investors, despite the low 
coupon rates. The recent issues are largely for the 


purpose of refunding existing obligations. 

| Prices of listed securities have displayed a firm tone 
during June. Some of the more sensitive stock price 
indexes have advanced to a high for the recovery 
period, although Standard Statistics’ index of 419 
stocks as of June 24 was still somewhat under the peak 
established in April at the climax of a year-long ad- 
vance. The market has been stimulated by the im- 
provement in business during the second quarter, 
which will be reflected in the earnings statements 
made available in July and August. Numerous divi- 
dend increases have been announced, causing Moody’s 
index of dividend rates to continue its steady upward 


‘movement. The volume of trading in stock has re- 


mained low throughout the month. 
Bond trading has also been in relatively small vol- 
ume in June, with representative bond indexes tending 


to move slightly higher. 





Reporting member Total Net 
banks, Wednesday Federal Rn gold Savings Bond Aver- 

Bonk — to end of ——s ere? a0- — deposits Stosk tre age nag 

ank a ports : prices ew vi- rates, 

—— — | eredit — in- ooanee Sa er York New dend com- 

ew || Loans stand-| outs | (esi = | eireu- oak Ak 

Yearand month | York a All In- i stand- of qa lation | New Postal ff R. ~ a Ii P oe 

City other | vest- =. -, too York | Say- || Statis- | change aad ( 
securi- d end of ? from tics (do- com- months) 
|} loans | ments end of State | ings 2 
ties | month th ear- | mestic) panies) 
| Saas mark ! 

| Millions of dollars 1926=100 Dollars |,/POUS- |) Dollars || Percent 
1929: May 26, 492 7,112; 9,090 5, 798 1, 360 1, 107 39.8 4, 684 4,418 154 187.8 97. 21 |/1,073,508 |/_..... | 6 
1930: May 24,388 || 8,421 8, 416 5, 889 1, 049 1, 382 25. 5 4,497 4, 505 171 170. 5 97. 90 || 989, 922 2. 99 314-4 
1931: May | 18,858 6, 867 7, 863 7, 806 917; 1,413 53. 6 4, 679 5, 083 325 98. 0 94.88 || 334, 140 2. 41 2-244 
1932: May _.| 12,498 4,907 | 6,724 7, 385 2, 096 787 || —217.7 5, 456 5, 243 743 39.8 73. 57 90, 897 1.48 234-344 
1933: May }. 11,509 3, 876 5, 076 8, 232 2, 218 669 || 23.7 ), S76 5, 113 1, 180 62.9 84. 73 43, 594 1. 06 | 2-24 
1934: May- -- } 14,105 |} 3,650); 4,863 9, 825 2, 463 569 || 34.1 5, 355 5, 090 1, 197 71.8 92, 32 99, 788 1.18 1 

1935: 

Ss | 15, 557 3, 156 4, 955 11, 676 2, 469 375 138. 5 5, 507 5, 152 1, 205 73.1 92. 81 81, 764 | 1. 29 ¥4 
, 15, 808 3, 208 4, 829 11, 791 2, 480 | 343 || 231.4 5, 522 5, 187 1, 205 76.0 93. 94 55, 457 | 1, 29 % 
ae 16, 550 3,076 | 4, 735 12, 034 2, 465 321 15.8 5, 550 5, 161 1, 189 79.4 94.12 127, 127 1.30 | Py 
August--....... 15, 5386 3,009 | 4,808 12, 022 2, 485 | 322 || 47.8 || 5,576 5, 152 1, 192 83.3 93. 07 148, 210 1. 33 4 
September----- 15,016 |} 3,095 | 4, 935 || 12,390 2, 477 328 || 157.7 5, 651 5,179 1, 192 85. 0 92. 65 172, 745 || 1. 34 % 
October. - ..--- 16, 844 3,006 | 4,896 12, 476 2, 482 363 || 313.5 5, 704 5, 161 1, 196 86.1 92.84 || 148, 462 | 1,35 | $4 
November_-..-) 16, 685 3, 108 | 8, 044 12, 480 2, 480 387 | 211.1 5, 770 5, 154 1,199 94.2 93.69 || 119, 794 1.40 | % 
ue a engie 18, 676 8,274 | 4,975 12, 646 2, 486 | 397 || 191.3 5, 897 5, 187 1, 201 95.7 94.47 || 221, 207 || 1.41 % 
January..... .. 17, 499 3, 128 4,871 || 12,996 2, 479 | 384 || 43.9 5, 757 5,177 1, 208 101.7 96.16 || 115, 253 | 1.42 % 
February. -..-.-- 15, 766 3, 117 4, 842 13, 047 2, 482 377 || —26.1 || 5,77 5,177 1, 214 106. 7 7. 22 106, 739 | 1. 45 34 
March Tiaiiennsia 17, 867 | 3,313 5, 079 13, 229 2, 473 | 359 | 6.4 5, 857 5, 2 1, 216 108. 7 7. 26 129, 527 || 1. 46 % 
caine ca | 17,497 3,304 | 5,039 13, 452 2,475 344 || 27.9 5, 892 5,175 | 1,215 106. 6 96.69 || 176, 672 | 1.47 % 
ae 16,998 | 3, 486 5, 140 13, 522 2,474 331 166, 7 5, 918 5, 165 ‘ 101.9 97.38 || 111,571 |; 1, 50 54 








1 Net exports indicated by (—). 
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Foreign Trade 


XPORTS increased 4 percent from April to May,| Nonagricultural exports were valued at 32 million 
contrary to the usual seasonal trend, while imports! dollars more than in May 1935. Exports of refined 
receded 6 percent, or approximately the estimated sea-| mineral oils and of metals and metal manufactures, 
sonal change. These shifts resulted in a net merchan-|each increased approximately 5 million dollars. Ma- 
dise export balance of $9,556,000, the first reported|chinery exports, including electrical apparatus and 


since January. In April, the excess of imports} agricultural implements, increased about 8 million 
amounted to $10,160,000 and in May 1935, the import | dollars, while automobile exports, including parts and 
balance was $5,074,000. accessories, increased 4 million dollars. Widespread 


Allowing for normal seasonal influence, exports) gains among the other major groups of export commodi- 
reached 56 percent of the 1923-25 average in May, the| ties (many of considerable size) account for the 
highest level attained since May 1931 with the single! 10-million dollar increase in all other nonagricultural 
exception of last November. Imports, after seasonal | commodities combined. 
allowance, were 58 percent of the 1923-25 average,| The increase in imports for consumption, as com- 
unchanged from the preceding month. /pared with May a year ago, was approximately 22 

Although increases in exports in May over those of | million dollars. Nonagricultural imports increased 
a year ago were chiefly distributed among the nonagri-| approximately 14 million dollars, agricultural raw 
cultural products, agricultural exports were approxi-| materials increased about 8 million dollars, sugar and 
mately $5,000,000 larger in value. Raw _ cotton/related products about 6 million dollars, beverages 
shipments increased 315 million dollars while fruits and| about 1 million dollars, while grain, feeds, dairy pro- 
miscellaneous agricultural products, such as oilseeds, | ducts, and animal fats, declined nearly 5 million dollars. 
refined sugar, and vegetable oils, increased approxi-| In May, for the first time this year, vegetable oil and 
mately 2 million dollars. Exports of meats, animal) oilseed imports were smaller in value than in the corre- 
fats, and grains showed some increase compared with | sponding month of last year. Meat imports continued 
the preceding month, but they were smaller in value} to be slightly larger in value than in 1935. 
than in May a year ago. Unmanufactured tobacco} During the first 5 months of the year imports of 
exports were slightly larger in quantity but smaller in| nonagricultural products increased 18 percent and 
value than in May 1935. iimports of agricultural products increased 14 percent. 


EXPORTS AND IMPORTS 








Indexes Exports of United States merchandise Imports ? 




















Ex= Crude Finished | 
Value Value Ports, —— resin cna 
of | of || uae | Semi | Auto- || | ‘Semi- | Fin- 
ud- | } it mi- | |; Auto- | | | | Semi- | 
Year and month total | total ‘ing | Food| man- | mo- Crude | Food-| man- | shed 
exe | im- || f Total Raw Stuffs, | utac- Ma- | biles, | Total || ma- | stuffs | ufac- | ™an- 
rts, | ports, || Teex- || total r ara || terials | ufac- 
— ad- | Ports Total = tures Total || chin-| => tures | tures 
on ery | an } 
justed! justed! | | acces- 
| sories 
Monthly aver- ai 
age, 1923-25= 100 Millions of dollars 
1929: May a 108 121 385.0 377.1 57.4 32.6 7. 1 59.8 202. 7 48. 1 43.3 400. 1 141.7} 88.9 85.9 83. 7 
1930: May pixadeee 90 86 320. 0 312.5 40.7 19.0 42.8 49.9 179.0 49.7 29.3 234.7 86. 6 76. 3 53.4 68. 4 
1931: May-.-.-- 57 55 204. 0 199. 2 36.5 18.9 29.4 29.9 103. 4 26. 5 14.3 179.7 54.2 49.6 30.4 45.5 
1932: May- 37 34 131.9 128. 6 29.8 17.7 20.0 |?" 18.2 60. 5 11.3 7.9 112.3 28.4 37.2 17.2 29.5 
1933: May- Re 32 32 114.2 111.8 35.0 26. 1 13.0 17.6 46. 2 9.1 | 7.4 106. 9 24.9 40.1} 18.3 | 23.6 
1934: May......-.-.- 45 47 160. 2 157.2 38. 0 17.6 16.8 26. 2 76. 2 17.0; 20.6 147.5 42.9 46.9 | 26.8 30.8 
1935: i] 
hee 46 52 165. 5 159. 8 36.9 19.4 15.4 26. 4 81.0 22.2; 18.6 166. 8 44.4 55.0 33.6 33.9 
(ae 50 51 170. 2 167. 2 40. 6 23.4 | 15.5 28.9 82. 2 20.6; 20.1 155.3 43.7 | 49.4 31.7 | 30. 4 
RE SO 52 59 173.4 |, 168.0 38.3 19. 2 15.3 28.1 86. 2 23.3; 19.4 174. 2 63.0; 56.5; 32.1 32.5 
pC 49 54 || 172.2 169.8 40.9 16. 6 15. 6 31.0 82.2 23.9; 15.7 180. 4 50.2; 63.6 31.3 | 35. 4 
September.-_-........ 50 53 198, 2 195. 5 68.7 31.8 | 22. 4 29.3 75. 2 20.5; 13.3 168.7 49.8 44.45 38.4) 36. 0 
a 48 58 || 221.2 218. 1 82.6 45.9 23.7 30.3 81.5 23.5 14.1 189, 7 55.4, 51.7 | 38.6 | 44.0 
November. ..........| 62 | 52 || 269.3 266.7 || 112.7 75. 1 | 26.8 34.3 93.0 25.5 21.9 162.8 46.0, 43.9) 36.3) 36. 6 
December. ....----.. 56 58 || 223.5 221.0 82.7 56.8 | 19.7 31.7 86.9 22. 5 19.7 179.6 55.7 448) 428) 36.3 
1936: | | } | | | | 
SUIS go nncicsuccue 51 | 57 || 198.0 195. 1 59. 8 35. 7 | 15.9 28. 6 90. 8 25.5 22.1 186. 4 | 58.4) 55.3 39.7 | 33.0 
ee 53 | 60 i 181.8 179. 2 50.1 26.6 | 14.8 23.3 || 86.1 24.6) 22.1 189.6 || 586) 60.3, 401) 30. 6 
| ERE PE 51 55 ! 194.8 || 192.1 44.5 26.3 16.8 32. 1 98. 7 27.9 24.0 194.3 57.7 63.6; 36.1) 36. 8 
A aA NE leit 53 58 || 192.6 189. 4 40. 4 22.8 14.2 33.8 101.0 30.7] 23.0 199.8 62.1} 65.7] 37.6} 34.4 
a 56 | 58 || 200.7 196.9 42.6 22.9 15.9 35,1 103, 2 29.6 | 22.5 188, 4 55, 1 55.8 | 38.5 | 39,1 
Cumulative, January | 1 
through May: | 1] = 
| Sai ea? 345 345 || 865.5 850. 3 253. 6 155.9 97.0 136.3 363.4 || 83.5] 86.7 696. 1 202.1} 218.9] 1311 144.0 
CO ae: | 345 352 || 854.0 836. 3 216. 4 122.3 77.0 136. 1 406.8 |} 105.7} 103.3 829.3 229.0 | 287.9) 158.1 154.3 
SE So ae | 351 360 || 967.9 952.7 237. 4 134.3 77.6 158. 0 479.8 || 138.3 | 113.7 958. 4 291.9 | 300.7} 191.9] 173.9 


| II 





| Adjusted for seasonal veriations. 2 General imports through December 1933; imports for consumption thereafter. | Monthly average of unadjusted indexes. 
77024—36——2 
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10 SURVEY OF CURRENT BUSINESS 


July 1976 


Real Estate and Construction 


HE improvement in the construction industry this 

spring has resulted in a drop in the percentage of 
unemployed members of the building trade unions 
from 52 percent of the total at the midwinter seasonal 
low to 34 percent in May, and probably to a smaller 
percentage in June. The May figure indicates the high- 
est level of employment among union building workers 
since 1929, a rather surprising fact when consideration 
is given to the much lower volume of building opera- 
tions this year than in the earlier period. Neverthe- 
less, at the seasonal high in 1930, sample data of the 
American Federation of Labor show that 37 percent 
of the total membership of the building trade unions 
were unemployed, or 3 percent more than were idle in 
May of this year. It is also interesting to note that 
in 1928, the peak year of building operations (see the 
article in the April 1936 issue of the Survey), the 
number reported as unemployed averaged 27 percent of 
the total membership and in May 1928 the figure was 
25 percent. 

No doubt the number of persons employed part time 
represents a larger proportion of the total at present 
than in these earlier periods, but the American Federa- 
tion of Labor statistics do not separate the part- and 
full-time workers prior to 1931. In May 1936, 35 per- 
cent of the total membership were on full time and 31 
percent on part time. At the depression low in March 


1933, the percentage without work was 72 and, of the 
28 percent with jobs, half were working part time. 

The F. W. Dodge Corporation statistics on con- 
struction contracts indicate that awards during May 
were less than in April, with both publicly financed 
and privately financed contracts declining. For resi- 
dential construction, however, there was a further 
increase in the value of awards, due mainly to the in- 
crease in the apartment classification. 

Reports on the real-estate market indicate continued 
improvement in rental and vacancies. These reports 
receive some verification from the increase in house 
rents. The National Industrial Conference Board 
index of rents has risen nearly 4 points since last 
December (from 73.4 to 77.1); this is the widest 
advance made in a similar period since the index 
turned upward in 1934. 

The statistics on the lending activities of the build- 
ing and loan associations for April provide some inter- 
esting comparisons. Of the total mortgage loans on 
1- to 4-family homes by all reporting associations in the 
United States 25 percent were for construction, 31 per- 
cent for home purchase, 35 percent for refinancing, and 
9 percent for repairs and reconditioning. 

Detailed statistics, by States, have been compiled 
by the Home Owners Loan Corporation and published 
in its monthly bulletin. 





BUILDING MATERIALS, CONSTRUCTION, AND REAL ESTATE 



























































| |} i | 
Constructian contracts awarded | Building-material shipments ‘Highways Gon. ine 
(| under || struce | 
|} | Nl | construc- Real- 
| | | | tion | 
F. RB. B. | | Pub | | | | \|qvational|| S88" | rome _| yal 
- BR. = | " | (Nation | Home | lore- 
index Alltypesof | Residential | lic _ ~ | Lum- | Fr | Ce- || Indus- noe. | Owners’ —¥ clo- 
- || construction || building || utili- ber | -\ment |) trial | | Lean an | sures 
jJusted! || thes | Works || brick | | ing Recovery || Bee; | Cor banks 
Year and month | |” met) y | ord? Dp. 
| 
| 
| i } 
i| || Month-| 
Monthly Num- Mil Mil- Mil Mill | i} \° | 
- - . s. |Thous.| Thou- || Thou- || ly av- | 
i923 ae pay lions of tnd | lions of Mione of —_—_ of ft. | of ft. |sands of|| sands of | erage, | Thousands of Num- 
Proj | dollars || *448° | dollars a sands | p.m. | b.m. | barrels || dollars || 1913 | —doliars = 
100 ects feet | "100 | 
| | | 
} | } | | | 
1929: May 121 || 19,422 588 40.3 | 192.0 47.5 | 120.5 ae ee | |) aa .|| 205.2 Reet See By 
1930: May-.-.._.-- 105 || 14,331 457 5) Sed Sot ee ee 8 re Sl eae Sine a 
1931: May--.-..----- 65 || 11, 506 306 21.9 88. 9 19.1 BBs acts sawemals Be Res | ae | eh aE Par 
ee: Pay... ...... 26 7, 513 146 6.7 25.6 3.8 oh Se SS 12) eee. ......-... i...” | See Ea 17, 002 
1933: May-...-..-.- 16 || 9,409 77 8.4 26. 5 Fe. 1) aS: ama [32600 | 40 |l...........1) IAS Lo. 38,932 | 19, 594 
1994: May.. 26 || 9,151 134 6.2] 24.8 5.6 | 51.2 || 64,515 | 1,480 | 9,813 | 8,784 || 228,460 || 199.6 815, 562 | 85,342 | 16,680 
fe | | 1} 
May.......... 27 || 10,501 127 13.1) 44.9 5.4 | 26.0 || 83,076 | 1,681 | 18,306 | 7,428 | 191, 522 ! 194.1 | 2,620,119 | 75,836 | 17,441 
JUNO...n--2--- 30 || 10,450 148 13.7 49.8 9.1 30.0 || 88,324 | 1,415 | 17,732 7,632 || 185,044 i| 194.8 | 2, 677 | 79,233 | 17,249 
 <eapemal 35 || 10,929 159 13.1| 48.4 13.8| 40.1) 608 | 1,614 18,374 7,813 || 170,846 || 195.2 | 2,702, 247 | 80,877 15, 835 
August........ 38 || 10,655 169 11.8 40.5 r 44 65.1 || 95,940 | 1,761 | 17,864 | 8,105 | 149,047 || 195.1 | 2,747,022 | 86,025 | 14,964 
September. ._. 43 9, 978 167 12.0 4.8) 12.5 63.7 || 91,127 | 1,643 | 17,402; 7,799 | 126,211 | 195.1 | 2,788,203 | 90,432 | 14,470 
ctober _ ...... 48 || 11,385 1 16.8 65.1 /]) 112 75.1 |/117, 031 1,782 | 23,475 | 8,794 | 102,246 || 195.1 | 2,838,086 | 95,595 | 14,308 
November. ... 60 9, 256 188 12.3 39.7 10.7 69.6 1,489 | 19,547 | 5,976 | 88,776 || 194.9 | 2,886,013 | 97,089 | 12,886 
wee boete 67 8, 249 264 11,9 45.1 18.1 76.4 1,331 | 19,497 | 4,514 | 74, 700 |] 194.9 | 2,940,029 |102, 795 13, 
January....... 61 || 7,724 205 10.3} 37.4 17.9 | 58.9 || 56,471 | 1,569 | 20,395 | 3,889 65,390 || 199.5 | 2,984,438 |102,800 | 12, 560 
February.....- 52 6, 442 142 9.1 31.2 11.9 36.3 || 44, 736 1,467 | 23,081 3, 156 | 61,015 | 201.2 O14 423 102,942 | 11,794 
March......... 47 || 10,514 199 15.6 55.2 18.1 44.2 ||109, 641 1,688 | 28,479 | 7,138 | 59,593 || 201.2 | 3,040, 137 |103, 358 13, 245 
hilt 47 || 13,338 235 19.7 67.2 23.8 49.7 ||153,780 | 1,932 | 29,483 | 9, 089 | 56, 484 || 202.2 | 3,060,029 |150,972 | 13, 126 
| eee 46 || 13, 242 216 20.5 70.3 12,8 $0.8 ||...----- 1,821 | 28,579 | 11,121 50,197 || 203.4 3,083,312 110,922 |...----- 
Monthly average, | , i , 083, 5 
January through 
Mey: | 
_ ae 36 || 7,684 145 5.3] 21.0 11.2] 66.1 |)346,839 | 1,288 | 9,250] 5,325 || 230,208 |} 195.0 |___......._]..--...- 3 15, 508 
one 27 || 8,518 110 a8) 317 6.4 31.7 ||353,551 | 1,418 | 13,008 | 4,860 || 170,208 |} 195.5 |........-..]-...._.- $17,224 
TE 50 |} 10, 252 199 16.1] 522 16.9 | 48.0 |/391,225 | 1,695 | 26,003 | 6,879 | 536 || 201.5 |o-22----2-=]-------- $12, 681 


















































1 Based on 3-month moving average and adjusted for seasonal variations. 


2 Index is as of Ist of month, June 1, 1936, 204.6. 3 4-months’ average. 
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Transportation 


NE of the significant developments of the month 
was the decision of the Interstate Commerce 
Commission extending the emergency freight sur- 
charges, with some downward revisions, until the end 
of 1936. According to present estimates, the reduc- 
tions will not seriously affect the probable revenues 
to be derived from the surcharges, excepting possibly 
those of some of the eastern roads with a heavy volume 
of coal traffic. In extending the emergency rates for 
6 months only the Commission stated: ‘“* * * that 
the emergency charges played a part in diverting con- 
siderable traffic from the rail carriers we think is 
established by the record * * * togrant the appli- 
cant’s petition and permit continuance of the charges 
indefinitely would no doubt bring about considerable 
additional diversion * * *.” The Commission 
further observed that ‘“‘* * * it should be definitely 
understood that we adhere to the view that general 
rate increases, particularly for indefinite duration, are 
an inadequate and dangerous method of meeting cur- 
rent problems of the railroads. The extension is 
permitted only because other and more permanent 
avenues of improvement in the railroad situation, 
principally for causes beyond applicant’s control, have 
not had time enough as yet to operate effectually.”’ 
Freight traffic continues to gain but slowly. The 
rise during the first 3 weeks of June has been in line 
with the usual seasonal change; the seasonal adjusted 





index for the month is expected to advance 1 point 
above the May figure of 70 (1923-25=100). Thus, for 
the first 6 months of the year the adjusted index has 
shown practically no variation, excepting the tempo- 
rary recession in March caused by floods. 

In comparison with the first half of 1935, the increase 
in loadings this year has been about 9 percent. It may 
be noted from the chart on page 2 that the current vol- 
ume of traffic is still about 34 percent under the 1929 
level, and that the index of |. c. 1. loadings has remained 
around the depression low reached in March last. 

With the moderate improvement in traffic this year 
the railroads have been able to reduce their losses to 
a figure much below that reported in the first half of 
1935. Complete figures are available only through 
April and hence do not reflect the improvement in the 
past 2 months. Nevertheless, for the 4 months ended 
April 30, the class I railroads reported a net loss before 
depreciation charges of $30,218,000, compared with 
$51,527,000 in the first 4 months of 1935. 

While railroad purchases of equipment have slack- 
ened during June, one western road placed orders for 
2,970 freight cars and 20 baggage cars. Orders were 
relatively large in May. On June 1, the class I roads 
had on order 25,748 freight cars, the largest total as of 
that date since 1930. On June 1, 1935, the total was 
only 1,479 ears. 


RAIL AND WATER TRAFFIC 





























Freight-car loadin Motion al J Canal traffi 
ar | as ass ce 
Pull- railways 
man 
Freight-| pase —— 
F. BR. B. index ber c= 
R. Coal For Grain a Mer- ~ 4 curplus| os | o Netrall-) cuit | New 
animes BANA es an ve- |chan- care | ating | wayop- Pana- 
Weer and ments Unad-| Ad- Total and | prod-| prod-| stock | dise Ore | ‘la ried | reve- | erating | ,o¢*;, i<_ ma? 
justed'|justed? ucts | ucts Lek neous nues |income 
Monthly aver- Thous. 
age, = Thousands of cars ¢ pi 4 —_ of bi me ds of | of long 
3) eee 109 107 |/1, 036.5 || 167.2 | 68.6 | 38.0 | 25.7 | 257.2%°71.5 | 408.4 223 2,590 | 531,823 | 101,332 | 13, 930 393 3. 
ee casas 97 96 || 917.3 || 145.3 | 51.7] 37.5] 23.0] 240.6 | 57.2} 361.9 442 | 2,351 | 457,570 7, 11,320 | 402 1, 116 
"a 79 7 744.0 || 119.0} 33.0] 35.6] 19.9 | 218.8 | 20.0 7.7 616 | 1,900 | 364,803 | 40,742 | 4,335 457 937 
i ass 53 54 507.1 75.4 18.2 | 28.0 16.6 | 176.6 2.5 | 189.7 751 1, 270 | 251, 922 11, 666 1, 568 415 662 
Ok ae 55 55 531.2 84.7] 21.4] 36.6) 16.3 | 162.1} 81 | 2020 553 951 | 255.241 | 41.043 |° 3,490 542 783 
2 =a 63 63 605. 2 || 113.3 25. 1 27.9 16.2 | 160.7 | 22.6 | 239.4 355 1, 122 | 282, 039 39, 699 5, 745 550 1, 008 
1935: 
I ints cnncearenione 61 61 577.6 || 107.8 24.9) 25.2] 12.6] 154.9 | 27.0 | 225.3 305 1,146 | 279,528 | 30,599 | 5,085 554 938 
ME Ric cdcewsamuraas 63 607.0 || 130.2 | 26.3) 25.4] 10.2 | 153.5 | 31.8 | 229.6 272 | 1,309 | 281,336 | 34, 7, 058 482 862 
) | ER ee 60 58 557. 2 84.3 264), 30.0 9.9 | 150.2 | 32.8 | 223.6 206 | 1,286 | 275,349 | 26,851 7,503 519 715 
DETECT 64 60 || 620.4 || 108.5 | 30.3) 422] 12.9) 159.6 | 34.1 | 237.8 245 | 1,425 | 204,018 | 42,074 7,731 576 848 
September....—....-.- 70 62 657.9 || 117.8 | 30.9 40.6) 17.4 | 160.3 | 33.8 | 257.1 229 1,364 960 | 57,359 | 7,148 574 907 
ST caccecmeccas 73 64 720.5 || 143.4) 31.6 37.0] 21.6 | 166.9 | 32.4 | 287.5 208 | 1,278 | 341,018 | 75,425 7,454 800 983 
November.....-..-.-- 67 66 635.9 || 132.3 | 27.5 | 31.3) 16.9 157.6 | 13.4 | 256.9 252 | 1,246 | 301,331 | 54,234) 4,087 655 843 
December-....-...--.- 62 71 || #579.6 || 138.8) 26.9] 27.3) 128 | 146.6)| 52) 223.1 271 | 1,409 46, 040 439 0 852 
1936: ae 
January ........-..-- al 63 70 || 588.3 || 156.0; 260) 30.2/ 13.1 | 141.4) 5.6) 215.9 231 | 1,533 | 209,009 | 35,765 0 0 175 
February-..-.-------- 65 70 627.0 || 192.1 | 26.9; 30.2; 10.6) 146.0/ 5.7 | 215.6 171 1,359 | 300,459 | 33, 505 0 0 813 
i ndenesehaene 62 66 604.7 || 112.5 | 30.5) 340); 11.9) 155.6) 6.0) 254.2 205 | 1,312 | 308,304 | 35, 206 0 0 981 
El a watd beenee cose 66 69 636.2 |} 118.2 30.3 30. 6 12.4 | 161.8 8.9 | 274.0 179 1,353 | 313,410 | 41,548 37 228 1, 023 
a ae 71 70 670.4 || 119.6 | 32.3 | 31.1) 12.3 | 158.9 | 37.4 | 278.7 (| 320,966 | 41,842 | 8,710 568 940 
Monthly average, Janu- 
ary through May: 
+ ABR Ry eater sae gt SRS a 587.8 || 134.2 22.8 28.7 15.6 | 160.8 | 8.4 | 217.2 378 | § 1,219 | 260,424 | 36,966 |_......-/-...--- 998 
Bs adie sincsin i elas baiae eee 577.0 |; 129.0} 24.0| 25.9 12.7 | 154.5 | 10.2 | 220.7 315 | § 1, 254 | 270,841 _ 3 ee ae 849 
Timeatdcuaunewsden 1 See 627.4 || 141.1 29. 3 31.2 12.0 | 152.7 | 13.5 | 247.6 194 | $1,389 | 308,448 | 37,591 |.--.--...|---.---- 906 






























































1 Daily average basis. 4 Adjusted for seasona] variations. 3 American vessels, both directions. ¢ Average weekly basis. 54 months’ average. 
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12 SURVEY OF CURRENT BUSINESS 


July 1936 


Automobiles and Rubber 


HILE the trend of automobile production is | 


downard and may be expected to continue in 
this direction through the third quarter, June produc- 
tion will record a very considerable gain over the June 
1935 total. In fact, if present estimates of a total pro- 
duction of 430,000 units are borne out, the current 
month’s production will be the best June total on 
record, save that reported for June 1929. Production 
has held very steady around 100,000 units a week 
throughout the month with shifts by individual manu- 
facturers largely canceling out with little net effect on 
the total. The estimated June figure would mean a 
moderate reduction in the seasonally adjusted index of 
production for this month. 
These manufacturing shifts by individual producers 
have been made to adjust production to current sales 


as trade reports indicate that production and retail | 
Final data for May re- | 


deliveries are closely alined. 
veal that sales in that month were higher than indi- 
cated by the preliminary registration data. R. L. Polk 
& Co. twice revised upward its May registration total 
as more complete returns from rural areas were received. 
Based on complete reports, registrations of new 
passenger vehicles amounted to 392,750 units, which 


was slightly below the April figure, but constitutes the | 


highest May figure reported since 1929. 


| 
| 
| 
| 


tributed to the recent sales results, it is, of course, 
impossible to determine, particularly at this early 
date. That the industry expects to benefit very 
materially as a result of this transaction is very 
evident from the comments in the trade press, and 
such purchases may very well cushion the summer 
decline in sales. 

Total United States production of automobiles for 
the first half of the year will not fall far short of 2% 
million vehicles, or nearly double the total produced in 
the full year 1932. The increase over the first half 
of 1935 is about 10 The production of 
commercial cars, trucks, and road tractors during 
the same period established a record for the first half 


percent. 


of the vear. 

Judging by the statistics of crude consumption, ac- 
tivity in the rubber-manufacturing industry in May 
was maintained close to the high level reached in the 
preceding month. In view of the disturbed labor con- 
ditions in the industry, it is possible that part of the 
output may be going into manufacturers’ stocks, but 
current data or inventories are not available. In 
April, stocks of pneumatic casings were about 2,000,000 
less than at the end of April 1935. A year ago, how- 
ever, stocks had been built up to an unusually high 


figure. Stocks of crude rubber, both in the United 


To what extent the payment of the adjusted service | States and abroad, have been reduced very materially 
certificates held by World-War veterans has con-| since the middle of 1935. 


AUTOMOBILE AND RUBBER STATISTICS 


Automobile 


Crude rubber 





New passenger- Pneumatic 






































Automobile production exports Registrations car sales tires ? 
United States Canada = 
ee —lp | | Ne New ical ‘an Pre- ~ mestic , b tee 
Year and » | ‘assen- A nad- Ad- . mestic con- | Im- | stocks 
month | —* ont | ger | Trucks | ae cars Mercial justed | justed } — ship- | sump-| ports | end of 
/"ad-’ || Total || “to, | Trucks | Total | [| Set cars| cars | ments| tion, {month 
justed' | || cars? | | | | total | 
wine fears a en ee es | See ee Saaiachaeree ss 
/Month- 
Ak || Thousands Number sags er a Thousands | Long tons 
“a enn | ciddienanidDiniaiaa e nial bicpaubiitgenes - 
1929: May.-.-----| 142 i! 605 || 516 | 88, 510 31, 559 28, 417 11,496 || 453,981 | 52,838 205. 0 146.0 6, 109 5, 185 || 44,310 | 51, 186 285, 360 
1930: May.-.---- 101 || 420 || 361 58, 659 24, 672 16, 876 9, 666 || 345, 069 43, 253 141.4 100. 5 4, 574 3,960 | 35,912 2, 994 406, 137 
1931: May. ----- 78 || 317 || 271 | 45, 688 12, 738 8,468 | 4,496 || 247,727 | 33, 489 94.3 67.0 4,543 | 4,197 || 34,792 | 35,844 | 528, 855 
1932: May -- 45 | 184 | 158 26,539 || 8, 221 3,604 | 1,508 || 131, 282 18, 688 52. 1 37.0 3,056 | 3,325 || 26,861 | 34,323 | 627,474 
1933: May-.- 77 214 | 181 | 33, 760 9, 396 5,093 | 2,445 || 160,225 | 20,925 59.9 | 42.5 4,151 | 4,077 || 38,785 | 26,736 | 626, 537 
1934: May-...-- 78 330 274 | 56,691 20,161 || 16,054 8,612 || 219,225 | 39,831 78.1 55. 5 4,323 | 5,049 || 39,571 | 49,938 | 689, 239 
1935: | | | 
May 85 || 361 306 55, 560 20,702 || 13,604 6, 291 || 293,199 | 47,968 98. 4 70.0 4, 050 3,850 || 37,827 | 30,705 | 677, 569 
June... 99 || 356 294 | 62,158 || 15,745 || 16,517 9,753 || 280,360 | 48, 243 104.9 | 78.5 3,793 | 4,061 || 33,327 | 32,182 | 671,525 
(oe 94 || 332 274 | 57,765 || 13,069 || 14,752 | 10,274 || 285,178 | 51, 243 89.1 | 81.0 3,426 | 5,212 || 33,109 | 48,131 | 679, 061 
A ieaecess 77 || 237 181 | 56,270 7,692 || 10,076 9,997 || 233,851 | 50,355 80. 2 | 75.0 3,234 |} 3,7 36,000 | 41,483 | 684,644 
September. . 69 || 88 56 | 31,443 || 5,323 || 56,622 7,081 || 157,098 | 41,390 50.1 | 79.0 3,067 | 2,621 || 34,000 | 35,707 | 661, 500 
October_-...- 93 || 272 213 | 58,733 8,313 || 7,471 7,109 || 148,389 | 43, 243 53.3 | 82.0 3,281 | 3,258 || 38,192 | 36,378 | 655, 000 
November --. 114 || = 395 337 | 58,145 || 13, 496 | 22, 491 8, | 220, 262 37, 616 96.6 | 113.5 3,238 | 3,170 || 38, 500 | 073 | 623,300 
ae ee 125 || 405 343 | 61,506 || 13,775 || 17,736 | 10,276 i 237, 194 ‘ 90. 6 106. 5 3,282 | 3,311 || 38,648 | 39,812 | 611,987 
January....- 110 || 364 298 | 65,730 13, 302 | 15, 867 9, 787 | 215, 782 43, 760 69.3 | 102.0 3,709 | 3,079 || 43,655 | 33,921 | 600,479 
February - -- 90 || 288 225 | 62,790 12, 268 || 16, 046 9,913 || 176, 668 | 40,301 || 65.5 | 89.5 2,898 | 2,545 || 33,071 | 34,339 | 699,355 
March ppeninisinad 109 | 421 344 | 77,448 || 17,974 || 18,921 9,999 || 301,272 | 51,817 || 117.8 101.0 2, 947 3,065 | 38,433 | 34,874 574, 594 
OTT in cies | 124 503 417 85, 642 24, 951 17, 723 8, 330 || 397, 190 | 57,000 || 141.1 | 93.0 3, 932 3,917 || 46, 707 | 45,830 | 558, 583 
1 118 | 461 386 | 75, 058 20,006 || 17,727 | 10,848 || 392, 750 | 62,183 137.7 | 92.5 REE Pa RNs 45, 434 | 37,050 | 532,411 
Monthly aver- || 1] | 
age, January | HI | 
through May: 1} || 
et........- 85 | 282 228 | 53,373 || 13,636 || 12,253 | 8,604 || 154,338 | 31,997 || 60.6 |__.---..- || 44,415 | $3,582 || 39,102 | 44,373 | 667, 935 
oS 113 || 372 311 | 61,734 || 19,104 || 18,807 | 7,311 || 236,315 | 41,164 || 87.9 |_..._-__. 44,333 | 43,872 || 39,804 | 51,792 | 683, 546 
aS 110 |} 407 334 73, 334 i] 17, 900 | 17, 257 9, 775 || 296, 732 | 51,012 | een 43,372 | 43,152 || 41, 460 7, 203 573, 084 
{ | | 1] | | | | 














1 Adjusted for seasonal variations. 


* Covers varying percentage of industry, see note on p. 55. 


4 Includes taxicabs, see footnote on p. 59. ‘4 months’ average. 
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Iron and Steel 


RICE advances have again operated to increase | May orders from domestic concerns were lower than in 

temporarily the volume of steel output. Orders} April, when new business spurted sharply. The May 
placed in anticipation of higher third-quarter prices ' decline was offset in part by a gain in foreign business. 
have, with other factors, been sufficient to cause a| Orders for woodworking machinery have also increased 
gradual increase during June in the weekly rate of ingot| markedly this year, although the recovery in this 
production. Output for the month may be the largest|industry has not been so marked as in many other 
for the recovery period and second-quarter production | machinery lines. 
will probably be the best for any 3-month period since} The available monthly data on other steel consuming 
the early part of 1930. The price factor may operate | industries of similar type all record substantial gains 
as a stimulating influence in July since deliveries against | this year. Orders for fabricated steel plate, fabricated 
orders placed at prevailing prices will not be completed | structural steel, track work, electric cranes, and 
in June. /mechanical stokers have all increased very markedly, 

While the continued expansion in production at a|thus providing additional evidence of the gradual 
time when consumption by the major steel consumer— | spread of recovery through the “capital goods” indus- 
the automobile industry—is declining may be attrib-| tries. At the same time the steel requirements of the 
uted in part to the influence noted above, it is a fact|industries producing durable consumers’ goods, such 
worthy of particular note that consumption of steel in}as domestic oil burners, domestic refrigerators, and 
many industries is being maintained or actually | vacuum cleaners, have also tended upward. 
increasing. The machinery and electrical equipment} The steel ingot rate in May was higher than indi- 
industries, for example, are using more steel. The|cated by the weekly estimates, daily output moving 
index of foundry equipment orders rose to 165 in May/up to 70.91 percent of capacity, against 69.09 in April. 
(1922-24=—100), a figure 65 percent above that of a|Thus, the estimated daily output for the second- 
year ago and the largest volui e of orders received since | quarter is at the rate of 70 percent of capacity, or 89 
1930, excepting the unusual month of March 1931.| percent of the daily average production in 1929. The 
In 1932 these orders had dropped to less than one-fifth| seasonally adjusted index of production may be 
of the average in the base period. Machine-tool orders | expected to rise sharply for June, since the usual sea- 
show a similar large gain over those of a year ago, but|sonal movement at this period is downward. 


IRON AND STEEL STATISTICS 
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| Generaloperations | or - Pigiron | Steelingots | Steel sheets?|| United || Prices 
ste || States || 
i | | Steel | 
| |E | | | ll seston, Iron | Steet | Fi 
| See | Fur- sialic | | | =une 
“aa * | ploy- oak || Exe |Im-  PFO- | naces | Pro- New | snip- ||fmished)| and ee con | ished 
|| ad- |™ents| unad-||ports ports) @U¢- | in | due- or- | ments || Prod- || steel, | mer | (Chi- | Steel, 
Year and month || justed 1 F ad- |, justed |ports po tion | plast | #0" | —_ ders | i] — corte 3} (Pitts | cago) | Com- 
uste } | || ship- || po | ) | site 
\} \| of || ments burgh) ba 
1 capac- 1] | 
1 | Thou- ity | | Dollars 
Monthly average. || Thousands oflong | Num- | sands | Thousands of || Long jeok 
} 1928-25 = 100 ; i tons ber of long short tons | tons | Dollars per long ton per 100 
| tons pounds 
1929: May-.--- ian Te 139 102.9} 113.1 262 74 |} 3,898 219 | 5, 286 100 | 280 392 | 36.53 36.00} 15.38 2. 56 
1930: May- : ee 104 94.4] 97.3 195 4 3, 233 180 | 3,983 74 | 205 266 ||1,208,916 || 33.49] 32.50] 12.50 2.35 
1931: May--..----.- 67 72.6 63.7 95 37 || 1,994 105 }. 2,552 46 | 149 | 192 || 764,178 || 31.07 29.50 | 8.88 2. 21 
( 0 2 29 53.6 | 307 80 10 || 784 53 1, 125 20 91 107 || 338,202 || 29.34 27.00 | 6.40 2. 17 
A" Ge RG RE TS | 48 50.4 29.8 || 123 26 S87 63 1, 976 34 144 | 119 ] 455, 302 |} 28.33 | 26.00] 8.45 2. 08 
1934: May , 3 ro 85 74.3 61.3 | 242 29 || 2,043 117 3, 399 57 246 241 1] 745, 063 32. 97 29.00 | 10.95 2. 53 
1935: | 1} | 1] 
ee ae ae eee | 66 71,5 58.3 287 48 || 1,727 | 97 2, 634 44 150 187 |! 598,915 || 32.35 27. 00 10. 06 2. 44 
OIE 66} 71.7 | 55.7 || 200] 33 |) 1,553 91 | 2,259 41} 129 161 || 578,108 |} 32.42} 27.00) 997) 244 
‘| SSR E Nee eae eR be 69 72. 4 52. 6 297 32 |} 1,520 | 95 2, 268 39 206 152 || 547, 794 | 32,44 27. 00 10. 35 2.44 
PE RARE Ae 81 73. 4 59. 4 247 31 |} 1,761 99 2, 916 49 207 181 || 624, 497 | 32. 68 27.00 12. 38 2. 43 
SS ae 83 74.1 62.7 \| 244 53 || 1,776 104 2, 825 51 | 196 | 77 || 614, 933 $2. 82 27. 00 12. 50 2. 43 
he SEPESRES RESIS 88 75.9 | 65.5 |} 238 60 1,978 116 3, 143 53 | 226 221 || 686,741 32. 84 27.00 12. 50 2. 43 
EE 96 77.1 65.1 |; 205 57 || 2,066 122 3, 150 55 289 | 213 || 681, 820 33.15 28. 00 13. 00 | 2. 43 
mn recess aah acerca 103 77.9 68.8 239 54 || 2,106 120 | 3,073 56 | 203 | 195 || 661,515 33.31 | 29.00 | 13.35 | 2. 43 
: 
A eee 86] 77.6] 64.4 /|] 242/ 50 | 2, 026 117 | 3,046 51} 175| 207 || 721,414 | 33.34 | 29.00| 1338! 243 
OS a ae 83 | 75.9 65.2 || 214 43 1, 824 120 | 2,964 54 | 138 176 |} 676,315 || 33.48 | 29.00} 14.19 2. 43 
RE a ae } 83 | 76.1 69.9 || 264 | 57 |] 2,040 126 | 3,343 59 | 252 | 210 || 783,552 |} 33.21 | 28.20 14. 75 2. 37 
a eel 100 | 77.9 73.9 || 302 49 || 2,404 144 3, 942 69 | 190 | 252 || 979,907 || 33.10 28. 00 14. 34 2. 36 
_ | eek SES | 105 80.0 76.9 315 | 59 2, 648 147 | 4,046 71 | 192 210 || 984, 097 } 32, 92 28, 00 12,88 2. 36 
Monthly average, January | | | } | | 
through May: | l] 
ethane 5a SE SA Gi Cat ss 207 29 |} 1,57 100 | 2,668 47 214 | 181 || 538,712 |} 31.89 | 26.75 | 11.27 2. 37 
2 pe Ee EE 773i watt Sie 261 30 || 1,649 96 | 2,757 48 203 206 || 595,178 || 32.42] 27.00 10. 69 2. 44 
RE ae ee eee 91} 77.5} 70.1 )| 267] 52]) 2,188 131 | 3,468 61 | 189 211 || 829, 057 33. 21 | 28. 44 13. 91 2. 39 
1 Adjusted for seasonal variations. 4 Black, blue, galvanized, and full finished. 3 See table on p. 19 of the January 1935 issue. 
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Expansion in the National 


July 1936 


Income Continued in 1935 


By Robert R. Nathan, Chief, Income Section, Division of Economic Research 


ARGER income in each of the 12 major industrial 
divisions into which the industries of the Nation 
have been classified served to increase the total national 
income produced to 53 billion dollars in 1935, or 4.6 
billion dollars more than in 1934, and to increase the 
national income paid out 3.4 billion dollars to a total 
of 53.6 billion dollars in 1935. The substantially larger 
rise in income produced than in income paid out led to 
a reduction in negative business savings! from 1.8 
billion dollars in 1934 to 0.6 billion dollars in 1935. 
In each industrial division the 1935 gain in income pro- 
duced was larger than in income paid out. Except for 
slight declines in interest and in work relief wages, each 
type of income payment recorded an increase over that 
of 1934. Per capita incomes also increased appreciably 
in 1935. For some industries and types of payment the 
gains in 1935 were not so large as in 1934, but the 
improvement was more widespread in 1935 than in the 
preceding year. 
Nature of the Estimates. 

Estimates presented in the following tables have been 
prepared by the Department of Commerce as a con- 
tinuation of the work initiated in this field of inquiry 
several years ago in response to a Senate resolution 
requesting a study of the national income.? The basic 
concepts and scope of the estimates included herein 
are substantially unchanged from those followed in 
preparing previous estimates. Available space does not 
permit a comprehensive discussion of the concepts 
involved in the estimates, but a brief review of the 
definitions will help to clarify the meaning of the 
terms used for those who have not read the earlier 
publications. 

The ‘national income produced”’ may be defined 
briefly as the net value of goods and services produced 
in any one year, and represents the value of all com- 
modities produced and services rendered, less the value 
of the stock of goods in the form of raw materials and 
capital equipment which has been consumed in the 
processes of production. In the production of these 
goods and the rendering of these services, the individ- 
uals of the Nation contribute productive efforts or 

1 Note discussion on terminology and definition. The terms ‘positive business 
savings’’, and ‘‘negative business savings’’ have been adopted to replace the terms 
“business savings’’ and ‘‘business losses’’ used in previous reports. 

2? To date, the series of publications resulting from this work includes National 
Income, 1929-32, S. Doc. 124, 73d Cong., 2d sess. (now out of print), and articles 
in the January 1935, August 1935, and November 1935 issues of the Survey of Current 
Business. A new volume entitled ‘‘National Income in the United States, 1929-35", 
which is now at the Government Printing Office, presents the income estimates in 
the same complete detail as shown in the Senate document, and also contains discus- 
sions of the concepts, scope, limitations, and sources and methods of the estimates. 
This volume will be ready for distribution by the Superintendent of Documents 


within the next few weeks, and an announcement of its availability and the price 
will be carried in a subsequent issue of the Survey of Current Business. 





services in the form of labor, management, and the 
furnishing of capital. The payments to, or receipts by, 
individuals in the form of wages, salaries, interest, 
dividends, entrepreneurial withdrawals, and net rents 
and royalties for these services comprise what is termed 
the ‘‘national income paid out.” If the income pro- 
duced in any one year is in excess of the income paid 
out, then the business enterprises have retained a por- 
tion of the net product and this excess is termed 
“‘business savings’’, or, more precisely, ‘‘positive busi- 
ness savings.”’ If, on the other hand, the income 
produced is smaller than the income paid out, then 
the business enterprises of the Nation have maintained 
income payments by drawing upon their capital and 





NATIONAL INCOME PRODUCED AND PAID OUT 
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Figure 1.—National Income Produced and Paid Out. 


surplus and these drafts are termed ‘‘negative business 
savings.’’ Both income paid out and positive or nega- 
tive business savings are estimated directly, whereas 
income produced is determined by adding positive 
savings to, or deducting negative savings from, income 
paid out. 

In the earlier publications the term ‘‘business losses” 
was used instead of ‘‘negative business savings’’ and 
the change was made after considerable thought and 
consultation, because of the misleading nature of the 
former term. While the new term is not entirely satis- 
factory, it will better serve the present needs than did 
the earlier one. The estimates of positive and nega- 
tive business savings should not be confused with 
figures of profits or losses of business enterprise as 

3 Further consideration is being given to the clarification of the concepts of income 
and to the questions of terminology in this field by the National Conference on 
Wealth and Income, a group composed of representatives from universities, private 
research organizations, and Government research agencies interested in the field of 


income. Proposals relating to concepts and terminology will be made and discussed 
at the next meeting of the conference early in 1937. 
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ordinarily used, since the former represent the residual 
after the disbursement of dividends by corporations, 
and entrepreneurial withdrawals by unincorporated 
enterprises, whereas the latter is commonly regarded 
as the amount available for dividends or withdrawals. 
It is well to note further that the actual estimates of 
positive or negative savings are deficient for the pur- 
pose of adequately measuring the accumulations of, or 
drafts upon, capital and surplus from current opera- 
tions. This is because of the limitations inherent in 
data based upon the inconsistent and variable ac- 
counting practices which are followed by different 
business establishments, and also because basic data 
from business income statements do not yield entirely 
satisfactory figures for use in a study of the national 
income. Moreover, the lack of basic data precludes 
the making of satisfactory estimates of business 
savings of individuals, and hence these estimates are 
subject to much wider margins of error than are the 
estimates of corporate savings. 


Income Produced and Paid Out Nearly Balance in 1935. 


In 1935, for the third consecutive year, the national 
income produced recorded a substantial gain. The 
net value of goods and services produced increased 
from 48.4 billion dollars in 1934 to 53.0 billion dollars 
in 1935, a gain of 10 percent. The 1935 estimate, as 
shown in table 1, compares with 39.5 billion dollars 
in the low year of 1932 and 81.0 billion dollars in 1929. 
The gain of 13.4 billion dollars, or 34 percent, from 1932 
to 1935 is equal to approximately one-third of the drop 
which occurred from 1929 to 1932. Despite this gain, 
the 1935 total is still more than one-third below the 
1929 level, although the real income is much higher 
relative to 1929 because of the decline in prices which 
will be discussed later. 


Table 1.—National Income Produced and Paid Out 
{Millions of dollars] 
































Item 1929 | 1$30 | 1931 1932 | 1933 | 1934 1935 
| | 
Income produced..-.------.-----| 81, 034) 67,917) 53,584) 39,545) 41, 742| 48,397} 52,959 
Tesh STINGS... «........--- 2, 402) —5, 015] —8, 120| —8, 817| —3, 198) —1, 77 —628 


Corporate savings. _...... 1, 423] —3, 909] —5, 877| —6, 366/ —2, 796| —2, 340) —1, 443 
Business savings of indi- | 

bio 979|—1, 106] —2, 243)—2,451| —402) 563; 815 
Income paid out....:.-.---- 78, 632) 72, -_ 61, 704) 48, 363) 44, 940) 50, " 53, 587 
| | | 





Percentages of 1929 








Income produced_-.....-..--- 100.0} 83.8) 66.1) 48 | 51.5 
gO SO SE Heed Tee 
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Business savings of indi- 

















EE SES Re, Sea Ss oe ee | Ricnmed | eee ets Ua ee 
Income paid out_-..--------- 100.0) 92.8) 785) 61.5) 57.2) 63.8) 68.1 
Bureau of Labor Statistics 
cost of living index--_--__---- 100.0; 97.9) 89.5) 80.8) 76.2) 78.7) 81.1 
Bureau of Labor Statistics | | 
wholesale price index. ---- | 100.0) 90. "| 76.6) 68.0) 69.2) 78. » 83.9 





The 3.4-billion-dollar rise in the national income paid 
out in 1935 brought the total to 68 percent of the 1929 
total. From a peak of 78.6 billion dollars in 1929, aggre- 











gate income payments declined to 44.9 billion dollars 
in 1933. From 1933 to 1935 income paid out increased 
by 8.6 billion dollars, or 19 percent. Thus, more than 
one-fourth of the decline from 1929 to 1933 has been 
regained through the subsequent rise. If work relief 
wages are eliminated from the estimates, the increase 
from 1933 to 1935 has been approximately 8 billion 
dollars. 

Of particular significance is the marked decline 
which has taken place since 1932 in negative business 
savings. The year 1929 was the last in which income 
produced was larger than income paid out. In each 
year subsequent to 1929 the income disbursed has 
exceeded the income produced. The estimated negative 
savings of approximately two-thirds of a billion dollars 
in 1935 are about one-third as large as in 1934; they are 
less than 8 percent as large as in 1932; and they are the 
lowest of any year of the depression. In 1932 only 82 
percent of the national income paid out came from the 
income produced by the business enterprises of the 
Nation, the remaining 18 percent representing negative 
business savings. In 1935 the income produced equaled 
nearly 99 percent of the income paid out. Although 
part of this sharp reduction in negative business savings 
since 1932 is due to the increased valuation of inven- 
tories as a result of the advance in prices, nevertheless 
the change reflects not only the basic improvement 
which has occurred during that period but also serves 
to indicate an early return to the point where the busi- 
ness establishments of the country will, as an aggregate, 
be able not only to pay dividends but also to enjoy 
positive business savings. 

The estimates of corporate savings and business sav- 
ings of individual entrepreneurs are shown separately 
in table I because of the variation both in the methods 
of preparing the estimates and in their probable degree 
of accuracy. Although both series are subject to seri- 
ous limitations because of the nature of the basic data, 
nevertheless the bases for the estimates of business 
savings of individuals are much less satisfactory than 
are those for the estimates of corporate savings. The 
estimates for unincorporated establishments are influ- 
enced largely by data on agriculture, a field of activity 
in which the lack of information necessitates the use of 
many questionable assumptions. 


Price Changes Influence Income Fluctuations. 


Variations in the dollar volume of the national income 
are highly significant in measuring the cyclical move- 
ments of the economic activities of the Nation. More 
important, however, is a measure of the physical volume 
of goods and services produced, since changes in real 
income more satisfactorily serve to indicate the nature 
and extent of changes in the productivity of the national 
economy and the amount of product distributed. 
There is, however, no common unit for combining all 
of the various types of goods and services produced 
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other than the monetary unit; and, unfortunately, 
there are no price series which are adequate for con- 
verting the dollar volume of the national income into 
the physical volume. The Bureau of Labor Statistics 
indexes of wholesale prices and of the cost of living are 
not suitable for adjusting the income totals for price 
variations. The wholesale price series is no doubt too 
sensitive for adjustment purposes, since it represents 
only commodity prices and takes no account of the 
prices for different types of service, whereas the national 
income produced consists of both goods and services. 
To properly convert the dollar volume of all goods and 
services produced to their physical volume a series of 
representative price indexes for each type or group of 
commodity or service would be needed. The cost-of- 
living index, another that is sometimes used for want 
of a better measure, refers only to urban wage earners 
and therefore has serious limitations for use in adjust- 
ing for price fluctuation the total income paid out. In 
order to provide a satisfactory base for determining 
changes in the real purchasing power of income received 
by individuals, the cost-of-living index would have to be 
representative of the whole population. Fully recog- 
nizing the shortcomings of these indexes, they may 
nevertheless be used to indicate very roughly the 
influence of price changes upon the national income. 
It is evident from the figures shown in table 1 that 
there was a marked contraction in the quantity of 
goods and services produced and distributed in 1932 as 
compared with 1929, and a substantial increase there- 


after. 
Fluctuations in Types of Payments. 


The compensation of all employees rose more than 
7 percent in 1935, whereas total dividends and interest 
payments increased 2 percent. Income receipts of 
employees in 1935 were 70 percent as large as in 1929, 
while bondholders and stockholders in 1935 received 
65 percent as much as in 1929. From the low in 1933 
to 1935 the compensation of employees increased 23 
percent and property income rose 5 percent. Entre- 
preneurial withdrawals rose 8 percent in 1935, and 
were 70 percent as large as in 1929. Preliminary data 
indicate an increase of approximately 10 percent from 
1934 to 1935 in net rents and royalties. 


| 1935 as in 1929. 





| 
| 


July 1936 


higher than in 1932; as a result, these two series bore 
approximately the same relationship to each other in 
The trend of neither wages nor salaries 
in the selected industries can be used as representative 
of the trend of either wages or salaries in all industries, 
since the effects of the depression were more pronounced 
in those industries wherein salaries and wages can be 
secregated than in the other industries. 
Table 2.—National Income Paid Out by Types of Payment 


{Millions of dollars] 

















Item 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 
Total income paid out__._......._.__|78, 632/72, 932/61, 704/48, 362/44, 940/50, 173/53, 587 
Total compensation of employees_/51, 487/47, 198/39, 758/30, 920 29, 420/33, 528 36, 057 
Salaries (selected industries) !..._| 5, 663) 5, 548) 4, 606! 3,387) 3,048! 3, 250) 3,417 
Wages (selected industries)!_____|17, 197)14, 251/10, 608) 7,017) 7, 189) 8, 944/10, 149 
Salaries and wages (all other in- | | 
dustries) ................-....-..]27, 690) 26, 409/23, 461/19, 417/17, 591/19, 046/20, 173 
Worm voller wanes *_.............]....-- H Ceabea 619) 1,389) 1,313 
Other labor income__..........-- 937 990) 1,083) 1,099) 973) 899) 1,005 
Total dividends and interest 3.____|11, 218/11, 302) 9, 764) 7,980) 6,969) 7,211) 7, 305 
SE eee 5, 964} 5, 795) 4,312) 2,754) 2,208) 2, 549) 2 
OS aS cr RE 5, 305) 5, 169) 4,975) 4,592) 4,569) 4, 42% 
Entrepreneurial withdrawals_--__-..}12, , 666 10, O86) 7,992) 7,306) 8,052) 8, 701 
Net rents and royalties_.........-- | 3,424) 2,766) 2,096! 1,470) 1,245) 1,382) 1, 526 
| | i | | 
Percentages of 1929 
} | | 
Total income paid out__._-..-.---_-- | 100.0} 92.8] 785) 61.5) 5.2) 63.8) 68.1 
Total compensation of employees__| 100.0) 91.7) 77.2) 60.1) 57.1) 65.1! 70.0 
Salaries (selected industries) !_...| 100.0) 98.0) 81.3) 59.8) 53.8 57.4 60.3 
Wages (selected industries) !__._-| 100.0) 82.9) 61.7) 40.8) 41.8) 52.0) 59.0 
Salaries and wages (all other in- | | 
[ee ee | 100.0) 95.4) 84.7) 70.1) 63.5) 68.8) 72.9 
ho, rr. ee Ta, Re, Pee! ee eS 
Other labor income-___...........} 100.0} 105.7) 115.6) 117.3) 103.8) 95.9) 10/.3 
Total dividends and interest 3____- 100.0} 100.7) 87.0) 71.1) 62.1) 64.3) 65.1 
ae es a 100.0} 97.2] 72.3) 46.2) 37.0) 42.7) 47.5 
ee ee ae 100.0} 103.9} 101.3) 97.5) 90.0) 89.5) 86.6 
Entrepreneurial withdrawals_.____| 100.0} 93.3] 80.7) 63.9) 58.4) 64.4) 69.6 
Net rents and royalties.........__-| ) 5 


100.0) 80.8) 61.2) 42.5 
| | 
' ' 





1 Includes mining, manufacturing, construction, steam railroads, Pullman, railway 
express, and water transportation. 

2? Includes pay rolls and maintenance of Civilian Conservation Corps enrollees 
and pay rolls of Civil Works Administration, Federal Emergency Relief Adminis- 
tration and Works Progress Administration work projects plus administrative pay 
rolls outside of Washington. 

3 Includes also net balance of international flow of property incomes. 


Work relief wages declined from 1,389 million dollars 
in 1934 to 1,313 million dollars in 1935. This drop 
occurred because the increase in the compensation of 
employees in the Civilian Conservation Corps and on 
the Federal Emergency Relief Administration work 


projects and the pay of employees on the new Works 


Progress Administration projects were not sufficiently 
large to offset the pay rolls of the Civil Works Adminis- 


tration, which exceeded half a billion dollars during the 


arly months of 1934, and which ceased entirely when 
the program was discontinued before the middle of that 


In those industries for which salaries and wages can | year. 
be segregated, the greater rise in wages than in salaries | 


in 1935 further reduced the disparity in the movement 
of these two series which had accumulated during the 
declining phase of the cycle. Wages increased 13 per- 
cent in 1935 in these industries (manufacturing, mining, 
construction, steam railroads, Pullman, railway express, 
and water transportation), while salaries increased 
5 percent. The decline from 1929 to 1932 was 59 per- 
cent in aggregate wages and 40 percent in aggregate 
salaries. From 1932 to 1935 wage payments rose 45 
percent, while salary payments in 1935 were but slightly 





Dividends rose 11 percent in 1935, but the total dis- 
bursements of this type of payment to individuals in 
1935 were only 47 percent as much as in 1929. From 
the low in 1933, dividend payments have risen nearly 

Interest payments continued to decline 
in 1935 for the fifth consecutive year. Although the 
1935 figure marked the low point for the period covered, 
it was only 13 percent below that of 1929, thus revealing 
the marked stability in this type of income payment 
relative to the other types. The refunding of securities 
at lower interest rates and the continued defaults on 


30 percent. 
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long-term obligations led to the moderate decline in 
interest payments in 1935. 


Employees’ Share of Total Income at New Peak. 


Of the total national income paid out in 1935, more 
than 67 percent was distributed as compensation for 
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Figure 2.—Percentages Distribution of Income Paid Out, by Type of 
Payment. 


labor services in the form of salaries, wages, and other 
labor payments. This proportion compares with 65.5 
percent in 1929 and with 64 percent in 1932. Even 
when work relief wages are excluded entirely from the 
income estimates, the share of employees was larger in 
1935 than in any other year covered by this study. 
There is no way in which the compensation of all em- 
ployees can be classified as between wage earners and 
salaried workers and officers of corporations, nor 
between groups of employees according to sizes of in- 
come, so that it is not possible to evaluate the changes 
which have taken place for each employee group. 
However, from 1929 to 1933 the decline in the compen- 
sation of corporation officers as shown in Statistics of 
Income, 1933, closely paralleled the decline in the 
compensation of all other employees. 

The proportion of total income paid out in the form 
of interest and dividends declined to a new low in 1935 
at 13.6 percent as compared with 14.3 percent in 1929 
and a peak of 16.5 percent in 1932. In 1935, dividends 

77024—36——8 





RENT BUSINESS 17 
increased slightly in relative importance and interest 
declined. Net rents and royalties improved relatively 
in 1935, but remained considerably below the 1929 
proportion. Work relief wages accounted for 2.5 per- 
cent of the total income paid out in 1935 and for 2.8 
percent in the preceding year. 


Table 3.—Percentage Distribution of National Income by Types of 
Payment 
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1 Includes pay rolls and maintenance of Civilian Conservation Corps enrollees 
and pay rolls of Civil Works Administration, Federal Emergency Relief Administra- 
tion, and Works Progress Administration work projects plus administrative pay rolls 


outside of Washington. 
2 Includes also net balance of international flow of property incomes. 


Construction and Manufacturing Show Largest Gains in 
Income Produced 

Income produced was larger in 1935 than in 1934 for 
each of the 12 major industrial groups into which the 
data have been classified. Gains of 10 percent or more 
occurred in the construction, manufacturing, finance, 
agriculture, and service industries. Although the gains 
tended to be relatively larger in those industries which 
had suffered the greatest declines, nevertheless the net 
declines from 1929 to 1935 varied considerably from one 
group to another. In 1935, relative to 1929, income 
produced ranged from 30 percent in the construction 
and 47 percent in the mining industry to 72 percent in 
the communications industry and 74 percent in the 
electric light and power and manufactured-gas industry. 
From the low point in 1932, income produced in agricul- 
ture more than doubled, and regained more than half of 
the previous decline. In manufacturing, also, the net 
value of products more than doubled from 1932 to 1935, 
recovering 42 percent of the drop from 1929 to 1932. 

For Government service it is not possible to estimate 
business savings, and therefore it has been assumed 
that income paid out is equal to income produced— 
that is, that the value of services rendered by all gov- 
ernmental agencies is equal to income payments made 
by these agencies. Including work relief wages, gov- 
ernment-income disbursements were 27 percent higher 
in 1935 than in 1929. If work relief wages are exclud- 
ed, the increase for this period was 8 percent. Except 
for a slight decline in 1932, total income paid out by all 
governmental organizations has increased steadily 
since 1929. In 1935, work relief wages accounted for 
approximately 15 percent of the total income paid out 
by governmental agencies. 

As a percentage of the total, agriculture’s share of 
the national income produced reached a new high in 
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1935 at 9.1 percent, as compared with 8.9 percent in 
1929 and 5.9 percent in 1932. Manufacturing account- 
ed for 23.8 percent of the total in 1929, 14.2 percent in 





| PERCENTAGE CHANGES IN INCOME PRODUCED BY INDUSTRIES FROM 


1929 TO DEPRESSION LOW AND FROM 1929 TO 1935 
(BLACK AREA REPRESENTS PROPORTION OF DECLINE RECOVERED SINCE LOW YEAR) 





PERCENT 
+30 






ELECTR - SS aati 
UGKT & COM- TRANS- AGRi- MAND- CON~ 
POWER € MUNI- MISCEL- SER- PoR- cur FacTuR- sTRUC- 
GAS CATIONS LANEOUS VICE TATION TRADE FINANCE TURE ING MINING TION 

































































-$0 

-60 

70 

-80 

-~90 0.08792 
Figure 3.—Percentage Distribution of Income Produced by Industrial 


Divisions. 


1932, and 21.4 percent in 1935. The contribution of 
government service rose from 8.4 percent in 1929 to 
18.1 percent in 1933, and declined thereafter to 16.3 




















Table 4.—Income Produced, by Industrial Divisions 
| Millions of dollars) 
| 
Item | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 
Total income produced ---.--.-- isi, 034/67, 917 53,5 584/39, 545/41, 742/48, 397/52, 959 





5, 555 3,6 601 2, 335] 3, 153) 4,303) 4, 824 
894) 1,307; 701) 474) 522) 842) 888 
1,197] 1,125) 985) 907; 924) 954 
14, 072} 9, 526) 5, 623) 7,797) 9, 791/11, 326 
2,7 70} 595} 729) 980 


6, 206} 5,007) 3,760) 3,745) 3,999) 4, 260 
906 44) 656) 688) 739 


994 
9,131] 7,372) 5,254) 5,772) 6,340) 6, 551 
7,113) 5,702) 4, 360) 3,677) 3,859) 4, 433 
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All Industrial Divisions Disbursed More Income in 1935. 


Total income payments in each industry were larger 
in 1935 than in 1934, with the gains varying from a 
fractional rise in the electric light and power industry 
to an increase of more than one-fourth in the construc- 
tion industry. Despite the large percentage change in 
1935, income paid out in that year by the construction 
industry was only slightly more than one-third of that 
paid in 1929. For all other industrial divisions, income 
disbursements in 1935 were more than one-half as large 
as in 1929, and in 5 of the 12 groups payments in 1935 
varied from approximately two-thirds to five-sixths of 
the 1929 levels. Both the electric light and power and 
manufactured-gas and the communications industries 
paid out in 1935 over five-sixths as much as in 1929. 
The 1935 changes tended to reduce the disparities 
which had previously existed as a result primarily of 
the variations in the rates of decline from 1929 to 1933. 


Table 5.—National Income Paid Out, by Industrial Divisions 


{Millions of dollars] 
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Item 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 
Total income paid out.......-.- |78, 632/72, 932|61, 704/48, 362)44, 940) 50, 173/53, 587 
a ee 6, 157) 5,495) 4,271] 3,181) 2,976] 3, 282) 3, 692 
| as 2, 080) 1,732] 1,213} 826) 814) 1,042) 1,081 
Electric light and power and gas_-.-._- | 1, 304| 1,475} 1,408) 1,275) 1,094) 1,085) 1,091 
aaa Sees |18, 013/15, 940/12, 364! 8, 543) 8, 514/10, 258) 11, 427 
| eee | 3, 257) 2,939] 1,969) 948) 786) 874] 1,111 
ol a eee 6, 847| 6,327) 5,362) 4,266) 3,909) 4,216) 4, 444 
CO Sea ee 914; 947) 894) 801) 726) 749) 773 
DE ci cbannccckcqcunmncgenneschaee 10, 852} 10, 296} 9,027) 7,074} 6,132) 6,691] 6, 864 
ee ee = 8, 334) 7, 469) 6,428) 5,130) 4, 274 4, 454 4, 679 

en. including work relief 
Re 2 6, 805) 7,043) 7,189] 7,148) 7,360) 8,365) 8, 646 

Ger ment, excluding work relief 
OT EE oe 6, 805) 7,043) 7,189] 7,148) 6,741] 6,976) 7,333 
Bo ee eee AEs SNE Pe Fee 619} 1,389) 1,313 
NS cc cganckdanacsatteate seem . 271| 8, 767| 7,673) 6,056) 5,462) 6,150) 6, 614 
eee eee ae 4, 502) 3, 906) 3,114) 2,893) 3,007) 3,165 





Percentages of 1929 
































7,043] 7,189] 7,148] 7,360] 8,365] 8, 646 Total income paid out-...--.--- 100.0} 92.8) 78.5} 61.5) 57.2) 63.8) 68.1 
—— Bite ides soca sts 100.0} 89.2) 69.4) 51.7} 48.3) 53.3) 60.0 
poss Htane Pata “= Pe Ht  thiasstenmneannsecscecaene 100.0} 83.3) 58.3) 39.7) 39.1) 50.1) 520 
"8, 450| 7, 198| 5,379] 4,957] 5,802| 6,404 Electric light and power and gas-...- = ¥e _ ¥ rE as 4 
"i ¥ 4 : "4 Ne chine aaninmenee 100. ‘ 58. 47.4) 47. ; 3 
4, 084) 3, 515) 2,813) 2,601) 2,755) 2, 954 A SS aoe re 100.0) 90.2) 60.5) 29.1 24.1 26.8) 34.1 
ere 100.0} 92.4) 78.3) 62.3) 57.1) 61.6) 64.9 
oe a ee 100. 0} 103.6) 97.8} 87.6) 79.4; 81.9] 846 
Percentages of 1928 Oath ta aR atanits 100.0] 94.9] 83.2] 65.2) 56.5] 61.7] 63.3 
| es. cane ad banckawnseeneh 100.0) 89.6) 77.1; 61.6) 51.3) 53.4) 56.1 
Government, including work relief 
Total income produced -..-..-..- 100.0} 83.8) 66.1 48.8) 51.5) 59.7} 65.4 SE Serene pe 100. 0} 103.5} 105.6} 105.0) 108.2) 122.9) 127.1 
—~-——|-—— ae Government, excluding work relief 
IDG cnkenecdsesetccadhetnbes! 100.0) 77.6) 50.3) 32.6) 44.0) 60.1) 67.4 program. _..--------------------- 100. 0} 103. 5} 105.6) 105.0) 99.1) 102.5) 107.8 
‘nore J SRE ee 100.0} 69.0) 37.0) 25.0) 27.6) 44.5) 46.9 EE EE EAS RRS er Se Se Bee 
E ic light and power and gas_.-._- mie Ce GAS TE FR PEG Bore peiee.....6....<.-..2<...2022..- | 100.0} 94.6) 82.8} 65.3} 58.9] 66.3) 71.3 
TELE ES: 100.0; 72.9} 49.3) 20.1) 40.4) 50.7) 58.7 | Miscellaneous. -.-..........-.-..-.--- | 100.0} 93.8} 81.4! 64.9) 60.3! 62.7) 66.0 
NE ci vctostnceucedesaecone 100.0) 85.5) 54.0) 20.8) 184) 226) 30.4 } 
I oo crncnmannastescons 100.0} 86.0) 69.4) 52.1) 51.9) 55.4) 59.0 
Communication-.--........-.....---- 100.0) 97.2; 88.6) 72.7) 64.0) 67.3) 72.2 
5S 100.0} 83.4] 67.3) 48.0 52.7| 57.9| 59.8| Per Capita Incomes. 
F yee whwiwiintule ys 100.0} 86.5) 69.4) 53.0) 44.7) 47.0) 53.9 
a 100.0} 103. 5) 105.6) 105.0) 108.2} 122.9} 127.1 Estimates have been prepared of the number of 
———— 100.0} 108. 5| 105.6] 105.0} 99.1] 102.5| 107.8| employees in each year for the purpose of determining 
Service program. ----------7-7"| jad, G9) 23) “Ral “BH'8| “GLO “G08 | the trends of per capita incomes. Wherever data per- 
i rR 4! | | . . 
shalom 100.0, 86.4) 74.3) 59.5) 55.0, 58.3) 625) mitted, the employees have been converted to their 














percent in 1935. For most industries the changes 
from 1934 to 1935 tended to bring them more in line 


full-time equivalent number, so that the comparisons 
of per-capita incomes from industry to industry and 
from year to year would more closely approximate the 





with their 1929 relative positions. 


true variation in rates of annual earnings. As a result 
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of these adjustments, which in many instances must 
be based upon dubious assumptions, the figures have 
only limited use in reflecting employment changes, 
and, as indicated above, are not computed for that 
purpose. Per-capita incomes are determined by divid- 
ing the number of employees as shown in table 6 into 
the aggregate salaries and wages as shown in table 2. 
The number of entrepreneurs, including both employers 
and self-employed individuals, is not shown in table 6, 
but there is evidence to indicate that their number has 
varied from 9.5 million to 10 million during the period 
under review. 


Table 6.—Number of Employees and the Per Capita Income of Employees! 








| | | | | 
1929 | 1930 | 1931 | 1932 | 1933 | 1934 1935 















































NUMBER OF EMPLOYEES | 
(THOUSANDS) | | | 
All employees ?_............-.- 4, 485/32, 373/28, 943/25, 308/25, 358/27, 325/28, 094 
Salaried employees (selected indus- | 

CN Soe paints andnacdaaen 2, 212) 2, 183} 1,911] 1, 594) 1, 503] 1,610) 1,643 
Wage earners (selected industries) 3_./12, 247/10, 751) 8,930) 7,300) 7,740) 8, 734) 9, 085 
Salaried employees or wage earners | 

(all other industries) -..._......---- | 20, C26} 19, 439/18, 102) 16, 414/16, 115/16, 981/17, 366 

PER Capita INCOME OF 
EMPLOYEES 
DE CIRIIEE secre cniiicwiwth |$1, 466 $1, 427/$1, 336/$1, 178|$1, 097 $1, 143)$1, 201 
Salaried employees (selected indus- 

iy EE Ae oe Ae 2, 560! 2, 542) 2,410) 2, 125) 2,028) 2,019) 2,080 
Wage earners (selected industries) 3.1 1, 404) 1,326) 1,188) 961 929) 1,024) 1,117 
Salaried employees or wage earners | 

(all other industries) ..........-...- 1, 383) 1,359) 1, 296) 1,183) 1,092} 1,122) 1, 162 

Percentages of 1929 
NUMBER OF EMPLOYEES 
All CORIO FGOE 2 oncctencisccdes 100.0} 93.9) 83.9) 73.4) 73.5) 79.2) 81.5 
Salaried employees (selected indus- 

TUNE ©: ...cacnccacnmessieaeeesomaaaee 100.0} 98.7) 86.4) 72.1) 67.9) 72.8) 74.3 
Wage earners (selected industries) 3..| 100.0} 87.8} 72.9} 59.6) 63.2) 71.3) 74.2 
Salaried employees or wage earners | 

(all other industries) ............--- | 100.0} 97.1; 90.4) 82.0) 80.5) 84.8) 86.7 

Per Capita INCOME OF 
EMPLOYEES 
All employees. ................ 100.0} 97.3} 91.1) 80.4) 74.8) 78.0} 81.9 
Salaried employees (selected indus- 

Sk eae a ee 100.0} 99.3) 94.1) 83.0) 79.2) 78.9) 81.3 
Wage earners (selected industries) *..; 100.0) 94.4) 84.6) 68.4) 66.2) 72.9) 79.6 
Salaried employees or wage earners 

(all other industries) ...........---- 100.0} 98.3} 93.7) 85.5) 79.0) 81.1) 84.0 
Bureau of Labor Statistics cost of liv- 

eae ee SE ee 100.0} 97.9) 89.5) 80.8) 76.2) 78.7) 82.1 


























! The estimates of the number employed are averages for the year and represent 
full-time equivalent numbers for industries in which data permit such adjustments. 

2 Does not include employers and self-employed persons, such as farmers, mer- 
chants, independent professional practioners, etc. ; 

3 Includes mining, manufacturing, construction, steam railroads, Pullman, railway 


express, and water transportation. 


In interpreting the per-capita income figures it is 
most important to note that they do not represent 
the average incomes of all employable persons, or even 
the average income of those who worked at any time 
during the year. Rather, they approximate the aver- 
age earnings of employees engaged throughout the 
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year. The average income of full-time employees 
dropped from $1,466 in 1929 to $1,097 in 1933, a decline 
of 25 percent. From 1933 to 1935 the average rose 
to $1,201, thus increasing 9 percent and recovering 28 
percent of the previous decline. The trend of the 
index of per-capita earnings of all employees and the 
trend of the Bureau of Labor Statistics cost-of-living 
index were very similar. In most years the indexes 
were within one point of each other, and in no year 
were they more than two points apart. The figures 
suggest that the real purchasing power of those who 
continued in full-time employment throughout the 
depression did not vary greatly. It is likely, however, 
that the trend in the annual rate of pay varied con- 
siderably from one industry to another and from one 
income level to another, so that such broad generaliza- 
tions in reference to the purchasing power of all 
employees must be subjected to numerous qualifica- 
tions. 

The amplitude of the fluctuation in per capita wages 
appears to be considerably larger than the amplitude 
of the variations in per capita salaries. From 1929 to 
1933 average wages in the industries for which salaries 
and wages could be segregated declined 34 percent, 
while average salaries declined only 21 percent. During 
the next 2 years per capita wages increased substan- 
tially while per capita salaries varied but slightly, and 
as a result the disparity between the trends of these 
two series was reduced materially. Average salaries 
generally declined less than did the cost of living, and 
average wages dropped more than did living costs. It 
is necessary to point out that the trends in either the 
number of per capita incomes of the salaried employees 
or wage earners in the selected industries are not typical 
of all salaried employees or all wage earners. It is 
obvious from the figures and index numbers in table 6 
that the employees in the selected industries suffered 
more severely than did the employees in the other 
industries. 


Estimates for 1934 and 1935 are Preliminary. 


The estimates for the 2 latest years are subject to 
revision when the tabulations based on corporation 
incqme tax returns are completed, and data are made 
available from the 1935 Censuses of Manufactures, 
Agriculture, and Business. 

Furthermore, because of revisions in the Federal 
income tax laws eliminating consolidated returns for 
1934 and subsequent years for all industries, excepting 
railroads, it will probably be necessary to revise some 
of the earlier estimates derived from these sources. 
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TOTAL VISIBLE STOCKS OF SILK’ 





| 
Month | 1923 | 1924 1925 1926 | 1927 | 1928 1929 | 1930 1931 1932 1933 | 1934 | 1935 | 1936 
| ee | | 

ces si a | 
86,098 | 102, 132 | 94, 126 | 109, 327 | 112, 528 | 111, 943 | 161, 264 | 229,514 | 250, 205 | 221,747 | 258,320 | 213,636 | 186,911 
77,926 | 89,149 88,818 | 96,758 | 92,677 | 96,993 | 140,646 | 228,099 | 232,370 | 200,859 | 249,507 | 199,347 | 175, 380 

75,975 | 85,368 | 88,348 | 94,816 | 93,086 | 101,218 | 145,573 | 198,707 | 226,675 | 202,214 | 237,128 3: 
70,562 | 85,240 | 84,822 | 90,749] 98,583 | 96,825 | 156,704 | 199,697 | 221,649 | 200,538 | 230,952 
| 85,617 | 76,143 | 85,427 , 088 94,898 | 172,177 | 202,888 | 205,959 | 194,725 | 219,031 
61,843 | 80,016 | 66,411 $3,624 | 84,727 | 85,625 | 178,750} 197,052] 191,448 | 183,733 | 216,419 
66,193 | 83,098 | 86,528 | 106,841 | 109,166 | 110,596 | 214,765 | 214,821 | 209,177 | 208,584 | 228,039 
80,075 | 92,617 | 93,006] 118,018 | 113,475 | 122,008 | 231,678 | 230,178 | 212,928 | 220,615 | 235, 665 
81,260 | 92,870 | 101,359 | 118,486 | 112,064 | 129,104 | 245,221 | 242,009 | 214,493 | 249,400 | 245,416 
91,598 | 103, 223 : 120,581 | 153,129 | 239,678 | 263,421 | 217,465 | 259,025 | 236,850 
104, 716 | 110,313 | 116,830 | 133,969 | 119,606 | 167,452} 236,738 | 268,875 | 231,432 | 258,622 | 232,322 

| 
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116, 924 126,978 | 145,040 | 134,408 | 189,772 | 237,030 | 278, 160 242, 537 | 257,286 | 228, 854 
Monthly average... .....| 66,317 81, 788 93, 881 94,655 | 109,160 | 107,499 | 121,680 | 196,685 | 229,459 | 221,362 | 222,946 | 234,875 


| | | | | 


1 Compiled by the Commodity Exchange, Inc., and represent the stocks of raw silk held in New York warehouses, in Japanese ports, and the estimated amount in 
transit between Japan and the United States at the end of the month. These data displace the series on this subject that appeared on p. 266 of the 1932 Annual Supple- 
ment and in the subsequent monthly numbers. The above series differ from the previous one in that they exclude stocks held in Milan, London, Canton, and Shanghai. 
The amount of stocks held at these points has averaged about 15 percent of the total in recent years, but have also been relatively stable; hence, the trend of the new series 
is about the same as that of the old. 


OBLIGATIONS FULLY GUARANTEED BY THE UNITED STATES,' AMOUNTS OUTSTANDING 
BY AGENCIES 


[Millions of dollars] 

































































F Total Federal Farm Mortgage Home Owners’ Loan Reconstruction Finance 
Corporation Corporation Corporation 
Month || 
| { | | | | 
1933 | 1934 1935 1936 1933 | 1934 1935 1936 1933 1934 1935 1936 1933 | 1934 | 1935 | 1936 
| 1 1 
310 | 3,300| 4,562 ||.....__. a 1, 041 a eee | 310 
183 | 3,480] 4,630 ||........ or oe 1, 089 | 2070 It... 183 
205 | 3,590 | 4,654 ||........ | 68 | 1,124 2,995 ||-....--. 227 
325 | 3,660 | 4,676 |/........ | 98 1, 154 i. en 227 
423 3, 728 2! | 168 1, 188 gt | aa 227 
681 | 4,123 |........ Einacedas | 312] 1,226 Mitaaat ‘Meee 235 
1, 064 CS eee | ee 551 SE Rixewcscntivacasocn’ SE) RE Ieccecesc a 230 
1,614 | See 672 1, 282 tbatnianal 241 
1,875 | 4,369 | | 733] 1,368 | 246 
2, 596 4, 421 | 805 1, 382 a 248 
2, 823 4, 460 | 878 1, 387 s 249 
3, 063 4, 494 | 980 1, 387 249 
| | | | 
Monthly average-_-_--....---- | adn 1, 271 4, 007 2 §27 1, 242 err | Mace an 239 , | | eee 




















1 Compiled by the Board of Governors of the Federal Reserve System from reports of the Farm Credit Administration, the Home Owners’ Loan Corporation, and the Recon - 
struction Finance Corporation. ‘The data represent in the main the principal amount of obligations guaranteed as to interest and principal only, with several exceptions as 
(1) the obligations of the Home Owners’ Loan Corporation are guaranteed as to interest only and (2) the data of the Reconstruction Finance Corporation exclude obligations 
held by the U. S. Treasury and reflected in the public debt but include notes given in purchase of gold notes which were retired in February 1934. 

2 10-month average, March-December, inclusive. 

3 8-month average, May-December, inclusive. 

































































WHITE-BASE ANTIFRICTION BEARING METALS EXCESS RESERVES (MEMBER 
(BABBITT METAL)! BANKS)! 
(Thousands of pounds] [Millions of dollars] 
| | 
| | Production for 1932 | 1933 | 1934 1935 | 1936 
| Total production | own use Sales 
Month | 
l 40 | 507 745 | 2,206 | 3,084 
1933 | 1934 | 1935 || 1933 | 1934 | 1935 || 1933 | 1934 | 1935 —3 | 317] 1,146] 2,199 | 2,986 
87 | 249] 1,444] 1,846 | 2,305 
| | oe2 | 390 | Lesa] 218 | 2.866 
Sib he. SES 1,106 | 1,890 | 1,924 || 272] 417] 408 834 | 1,473 | 1,516 , 
EE cmrniinensennonegeved | 1,001 | 1,751 | 1,631 || 260} 431} 461 || 741 | 1,320 | 1,169 162 | 475 | 1,732) 2414 | 2,717 
EAE ARTERIES | 978 | 2,022 | 1,789 || 193 | 498| 535 || 784 | 1,524 | 1,254 259 | 468; 1,875 | 2,513 |.---.. 
«| ARE | 1,14 | 2,024 | 1,830 || 274 | 564] 520 || 1,040 | 1,461 | 1,310 330 | 595 | 1,867 | 2,708 |-..-.- 
> Se a | 1,814 | 1,961 | 1,840 || 325 536 439 || 1,490 | 1,426 | 1,401 375 | 713 | 1,727 | 2,600 |.----- 
| Se | 2,033 | 1,953 | 1,815 || 450] 643 | 601 || 1,583 | 1,310 | 1,214 499 | 842) 1,748 | 2,970 
{Te eee | 2,172 | 1,762 | 1,880 || 544 | 553 | 549 || 1,628 | 1,209 | 1,331 498 | 727) 1,801} 3,100 
_) 2 eS | 2,499 | 1,698 | 1,893 || 694 | 457 | 422 || 1,805 | 1,241 | 1,471 576 | 859 1,814] 2,844 
September_.............------- | 2,162 | 1,459 | 2,002 || 615 | 380 | 384 || 1,547 | 1,079 | 1,618 
October...............---------| 1,891 | 1,600 | 2,294 || 536 | 444] 650 |] 1,355 | 1,156 | 1,643 279 | 538) 1,591 | 2,498 |-.-.-- 
November..............----.-- | 1,795 | 1,514 | 2,113 || 357 | 398] 613 || 1,438 | 1,115 | 1,500 
DOCMMbAE.....------------0-+2- L008 | 5 | 1006 wsdl Phase Wed Oe | Ss | 1.6 s Complies by be in ep of the Sater Rane aC 
Scr eaa ' 915 and represent end of mont. ures covering actual reserves he. y 
Total... 20, 069 |21, 390 |22, 964 ||4,936 [5,862 6,052 ||15, 133 |15, 527 |16, 912 F ede er ‘Reserve banks in etoes e the statutory requirements 
| though the month-en ures began in September » monthly 
Monthly average ----.--.-..-.- 1,672 | 1,782 | 1,914 411 | 489 | 504 || 1,261 | 1,294 | 1,409 averages are available et oh January 1929, These are shown 
in the Federal Reserve Bulletin for August 1935, p. 499. 











1 Compiled a Pag U. S. Department of Commerce, Bureau of the Census. The data shown above 
represent a revision of the figures previously shown in the Survey of Current Business. The occea- 
sion for the revision wes the exclusion of metal erroneously reported for these years. The changes 
materially revised the statistics of total production and sales but do not affect those shown for pro- 
duction for own use which is published in conjunction with the other data for the conveniencs of 
the users of the statistics. The data represent the sales or production for use of 39 manufacturers. 
Of the establishments referred to 25 report sales only, 9 (including several important railroad sys- 
tems) report the consumption of their own production of the metal, and 5 report both sales and 
consumption of metal produced by them. The manufacturers whose data are included in these 
statistics produced approximately 84 percent of the total value of the output in the industry, 
according to the Census of Manufactures for 1933. 
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WEEKLY BUSINESS INDICATORS ° 


[Weekly average, 1923-25—100] 
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| 1936 _- | | | | 1936 1935 | 1934 
ITEM ‘ 
| June| June] June|June|May|June! June June June | | — | June | June| June|June| May|June|June| June! June 
| 27 29 13 6 | 30 29 | 22 | 30 23 | 27 | 20 | 13 | 6 30 29 22 30 2B 
} ‘maaaiga —— a ee ee a ae 
Business activity: | Finance—Continued. | 
OU 3 | ee | 102. 4) 100. 9} 100. 5)101, 2) 83.6) 83.0) 83.8) 84.8 Banking: | 
Business week* ee | 74.1) 74.8] 74.2] 74.0) 74.1) 63.2) 63.0) 64.3) 67.2 Debits, outside N. Y. C.t__| 84.9] 95.9} 97.0/107. 4) 80,2) 73.9} 82.8] 67.7) 76.5 
Commodity prices, wholesale: | Federal reserve reporting | | 
Dept. of Labor, 1926100: member banks:t j | 
Combined index (784) ._--- | 79.4) 78.7) 78.7| 78.4] 78.4) 78.9| 79.3) 74.8) 75.0 po aie 67. 2| 68.3) 68.6) 69.0) 66.4) 64.3) 64.2) 68.0) 68.3 
Farm products (67).-.---- | 80.2) 77.4) 77.4] 76.5) 75.9) 77.1) 78.0) 64.8) 65.8 Interest rates: | 
.. 3. a 81.0) 79.7) 79.4) 78.7) 78.4) 81.6) 82.5 70. 9) 71.3 ee oe | 24.2) 24.2) 24.2) 24.2) 24.2) 6.1) 6.1) 24.2) 24.2 
__Alll other (595)_.-.-.---.-- | 78. 8| 78. 7| 78.8| 78.7| 78.8] 77.9| 77.9) 78.5| 78.7 Time loanst.............. | 28.6) 28.6) 28.6) 28.6) 28.6) 5.7/ 5.7| 22.9] 22.9 

Fisher's index, 1926=100: Money in circulation{----_.- 127. 4/125. 3/122. 7/122, 8} 122. 1/113. 8}113. 5/109. 8/109. 7 
Combined index (120) - ----- | 82.6) 82.5} 82.3} 81.2) 81.2) 81.6! 82.0) 78.0) 78.0 || Production: | 

Copper, electrolytict_-......- | 67.4) 67.4] 67.4) 67.4) 67.4) 63.0) 63.8) 63.8) 63.8 Automobiles ee eee ee 130. 7/132. 0) 131. 6| 133. 4/142. 0/116. 6/118. 7/112. 6) 100. 4 

Cotton, middling, spot. -.----- | 45.6) 44.9] 43.4) 43.4) 43.4) 44.9) 43.8) 45.6) 44.5 Bituminous coalt-.......-..-- 67.5) 65. 8} 65.9} 64.1} 74.0} 63.9] 46.7! 60.2) 59.3 

} | | Catton, consumption..........<.}..-.cbocsecloansa}ocsas es 83.6) 85. 4| 68.0) 76.7 

Construction contractst- Sant ee 48.4) 45.8) 47.1) 31.0) 31.5 Electric powert-.-..----.-.- -|121. 8}120.3 ‘ii: 4/116. 7|115. 4} 106. 4/106. 5/101. 7|100. 5 

Distribution: Carloadings- aes | 74. 4| 72.0| 71.6] 72.6] 67.5] 64.5| 59.1| 67.4) 65.0 po ey ey 55.8) 52.1] 52.1) 50.9) 57.3) 37.6} 32.5) 31.0) 31.4 

Employment: Detroit, factory-- -|---~=|1065. Of... 105. 0] 93.7). ...- 83. 1/..... Petroleum.-----..-.-----------}142. 5}142. 2) 142. 6)140. 9/141. 3/129, 1/131. 0/124. 4/124. 9 

| Steel ingots.....-..-.-..-....- o4.7) 94.7| 93.4) 92.1) 90.8] 50.0} 50.0] 59.2) 75.0 
Finance: | } Receipts, primary markets: 

Failures, commercial. - - ---- -- | 40. 5) 47,2) 42.3) 46.2) 44.2) 56.5) 55.3) 56.3) 57.2 Cattle and calves..........-... 77. 5| 72.2) 72.8) 69.5) 72.0) 57.9) 55. 9/127. 2| 94.6 

Security prices: | a eee JETS 41.7) 40.8) 39.8) 41.4) 43.3] 29.4) 30.8) 68.1) 55.9 
Oy eee 114. 7/114, 8)114. 5) 114. 3/114. 2} 108. 1/107. 9/105. 8/106. 0 | eee enaahapecs 22.7| 23.5] 35.4] 36.5| 30.0} 19.2] 16.5] 29. 2| 37.7 
Steek proses... ......<-....- 130. 4/129. 7}127. 2/124. 3]124. 4] 99.1! 99.9} 87.7] 88.3 | a, Re Sean 68.0) 26.7) 25.1) 28.0) 35.8) 31.6! 30. 7/134.0) 67.7 

®Data do not cover calendar weeks in all cases. *Computed normal=100. {Daily average. TWeekly average, 1928-30—=100. 
r 
WEEKLY BUSINESS STATISTICS ° 
1936 | 1935 | 1934 1933 
ITEM —_—— 
| June 27 | June 20 | June 13 | June6 | May 30) May 23 | June 29 | June 22 | June 30 | June 23 | July1 
| | | ' | 
COMMODITY PRICES, WHOLESALE | | 
Copner, electrolytic, New York... dol. perth..| TE] ON) | One) te] Me] OS] OS] ON] RY Te 
Cotton, middling spot, New York_-.__.dol. per !h__| > 6 > 62 | 2 Bp | ‘ | 2 55 2 5 9 6 6 ‘ ; 
Food index (Bradstreet’s) _ dol 2. 65 2. 62 2. 60 | 2. 60 | 2. 55 | 2. 52 2. 56 2. 58 2.17 2.19 1.94 
se-e--------,dol. per Ib.-| 39°79 32.77} 32.77| 32.81| 3283] 3287] 3239| 3240] 33.15] 33.16 29. 23 
Tron and steel. composite __ _..dol. per ton__| 102 96 | "39 | O1 "91  O4 87 85 ” 88 87 9 
Wheat, No. 2, hard winter (K.C.)______ dol. per bu-.| . nl “| ; ‘ , . “91 
IINANCE 
Banking: | 

Debits, New York‘City._......-_--- mills. of dol..| 3,489 | 4,840 | 3,736 4,376 | 3,134 | 3, 389 3, 230 4, 251 3, 030 4, 181 3, 562 

Debits, outside of nor York City. -mills. of dol_- 3, 937 | 4, 445 3, 752 4, 152 | 3, 721 | 4, 072 3, 427 3, 839 3, 138 3, 440 2, 847 

Federal Reserve banks: i 
Reserve bank credit, total_....-.-- mills. of dol... 2, 472 2, 480 2, 471 2, 489 | 2, 466 2, 470 2, 472 2, 482 2, 465 2, 468 2, 182 

0 REE mills. of dol-- 3 3 3 3 | 4 5 5 5 5 5 8 
Bills discounted -..-...-...-.----- mills. of dol_- 6 7 5 6 5 5 = 7 27 28 191 
U. 8S. Government securities -__-.-_mills. of dol_- 2, 430 2, 430 2, 430 2, 430 2, 430 2, 430 2, 430 2, 430 2, 430 2, 420 1,975 
Member bank reserve balances.-._mills. of dol _- 5, 308 4, 894 5, 833 » 713 5, 747 5, 694 5, 029 4, 996 3, 837 3, 769 2, 286 
Excess reserves, estimated - __- -- mills. of dol_- 2, 438 2, 043 2, 948 2, 844 2, 901 2, 860 2, 471 2, 445 1, 736 1, 675 486 

Federal Reserve reporting member banks: 

Deposits, net demand, Sane. -mills. of dol-- 14, 563 14, 431 14, 677 14, 580 14, 562 14, 390 12, 977 12, 875 13, 149 13, 012 11, 130 
eS oe ee ees mills. of dol_- 5, 059 5, 021 5, 033 5, 035 5, 028 5, 043 4, 880 4, 889 5, 009 4, 992 , 801 
Inv estments, 0 aris eee mills. of dol-- 14, 124 14, 121 13, 586 13, 522 13, 515 13, 446 11, 965 11, 934 10, 365 10, 235 8, 550 
U. S. Government direct obligations 

mills. of dol_- 9, 474 9, 499 8, 975 8, 909 8, 920 8, 868 7, 970 7, 949 7, 139 7, 043 5, 493 

Obligations fully guaranteed by "U. S. Gov- | 
ernment mills. of dol_- 1, 302 1, 302 1, 303 1, 305 1, 290 1, 285 964 5 ae eee CR 
Loans, total...........- bitnaacséae mills. of dol__| 8, 396 8, 538 8, 577 8, 626 8, 299 8, 353 8, 037 8, 018 8, 498 8, 540 8, 945 
On securities _.-mills. of dol_- 3, 327 3, 395 3, 421 3, 486 3, 224 3, 256 3, 166 3, 126 3, 701 7 3, 931 
CY ee Eas ceamee mills. of dol_- 5, 069 5, 143 5, 156 5, 140 5, 075 5, 097 4, 871 4, 892 4, 797 4, 797 5, 014 
Interest rates, call loans_._..._...........percent-- 1.00 1.00 1.00 1.00 1.00 1.00 25 25 1.00 1.00 1.00 
Interest rates, time loans... ______......-percent-- 1. 25 1. 25 1. 25 1. 25 1. 25 1, 25 . 25 25 1.00 1.00 .75 

Exchange rates: 

French franc (daily av.) ........-...------- cents_- 6, 607 6. 585 6. 585 6. 583 6. 583 6. 584 6. 632 6. 610 6. 595 6. 599 4. 960 

Pound sterling (daily av.)..........--.--- dollars... . 02 5.03 5.02 5.01 4.99 4. 97 4.94 5.04 5.04 4.28 

ailures, commercial............-.-.-.----- number. 165 192 172 188 180 174 234 225 229 233 345 

Money in ae he ES SS mills. of dol_- 6, 188 6, 085 5, 958 5, 963 5, 929 5, 909 5, 524 5, 512 5, 330 5, 328 5, 702 
Security mark 

Bond sales iN 'Y.S.E.).thous. of dol. par value..| 50,170 | 54,610} 50,350] 51,150| 51,810| 45,180| 61,570] 79,670} 52,000| 59,600 81, 100 

Bond prices, 40 corporate issues. ----.-.-- dollars..| 102. 68 102. 79 102. 50 102. 38 102. 26 102. 00 96. 24 96. 62 94. 75 94. 95 86. 00 

Stock sales (N.Y.S.E.)....-.---- w* 9 of shares -- 5, 791 5, 147 5, 064 3, 833 4, 561 4, 376 4, 965 6, 721 3, 001 4, 000 26, 737 

Stock prices (N.Y. Times). .------- dol. per share..| .126. 68 125. 92 123. 52 120. 68 120. 81 118. 69 96. 24 96. 99 85. 13 85. 79 88. 46 

Stock prices (Standard Statistics) (419) _.1926=100. - 108. 0 106.3 104.7 103.3 103. 7 101.0 76. 2 76.8 73.1 74.1 75.4 
pe | ae 1926=100.- 123. 4 121.1 119.5 118.2 118.5 116.1 88.1 88.7 80.9 82.0 77.8 
Public utilities (40)-.........-...-.-- 1926100 - 103. 9 103.7 101.6 98.9 99.4 95.3 70.9 71.3 72.0 72.7 97.7 
pe a ee 1926=100-- 48.6 48.0 47.2 46.8 47.0 | 45.1 32.8 33.5 43.9 44.8 44.0 

PRODUCTION, CONSTRUCTION, AND 

DISTRIBUTION | | 
Production: 

Automobiles (Cram’s estimate) _......-- *.number..| 99,695 | 100,733 | 100,415 | 101,752 | 108,346 | 109,821 88, 537 90, 561 85, 936 76, 630 59, 638 

Bituminous coal (daily av.)..thous. of short tons_. 1, 150 1, 121 1, 122 1, 091 1, 260 1, 135 1, 089 805 1, 025 1,010 1, 102 

Electric power... ....-.---------- mills. of kw.-hr..| 2, 030 2, 005 1, 990 1, 945 1, 922 1, 955 1, 72 1,775 1, 688 1, 675 1, 656 

NN Sn cndgsinnunketasuaeeed thous. of bbl_- 2, X9 2, 963 2 wm 2, 935 2, 944 3, 007 2, 690 2, 728 2, 592 602 2, 602 

Steel ingots (Dow-Jones’ estimate).pct. of capacity. 72 7 70 69 69 38 _ 38 45 57 52 

Pentrncennrcentnges awards (da. av.)..th. of dol..|---------- 8, 658 8, 392 iste aoetatibe 7,771 9, 513 7, 353 7, 450 4, 897 5, 050 3, 084 
tribution: 

Freight-car loadings, total_............-.--.- cars..| 713,639 | 690,716 | 686,812 | 695,845 | 646,859 | 683,406 | 616,863 | 567,049 | 646,003 6 641, 730 
IE Oso cca ccendcsscou cars..| 122,493 | 112,200] 113,809 110,858 | 123,100 114,330 | 123,872 93,248 | 113,547 | 105, 016 121, 171 
Dg ES SE eee cars..| 36,030 34, 380 33, 642 34, 762 31, 155 33, 414 28, 516 25, 954 24, 266 , 835 28, 
Grain and products_.....-..........------ cars..| 41,738 34, 064 32, 108 31, 690 29, 734 31, 365 28, 234 25, 081 43, 084 39, 534 46, 424 
A _ i, E aaR ES cars..| 12,811 11, 686 10, 727 11, 802 10, 343 11, 153 9, 416 9, 082 18, 256 15, 290 15, 397 
anion BO Wai daescansqeesadcnuaas cars..| 161,300 | 160,889 | 161,424 | 165,065 | 144,988 | 162,096 | 155,953 | 155,226 | 160,624 160,234 172, 277 

1 Se RES OES Le cars..| 49, 462 50, 49, 954 52, 137 44, 655 46, 729 33, 535 32, 432 34, 874 34, 412 18, 817 
Mises se ah ata SRR ERE or cars... ; 286,922 | 285,148 | 289,531 | 262,884 | 284,319 | 237,337 | 226,026 | 251,352 244,001 | 239,178 
ipts: 
Cattle ere thousands...| 245 228 230 220 227 si. lO 177 404 299 226 
TE Tic itesectabasansyrccneneal thousands. -| 271 265 258 269 281 225 191 200 442 363 578 
Cotton a ae thous. of bales_.| 59 61 92 95 78 90 50 43 76 | 98 145 
Wheat at primary markets........thous. of bu..' _ 5, 411 2, 121 1, 997 2, 225 2, 848 3, 159 2, 516 2, 444 10, 662 5, 384 8, 513 





®Data do not cover calendar weeks in all cases. 
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22 SURVEY OF CURRENT BUSINESS July 1936 


Monthly Business Statistics 


The following summary shows the trend of industrial, commercial, and financial statistics for the past 13 
months. Statistics through December 1931 for all series except those marked with an asterisk (*) will be 
found in the 1932 Annual Supplement to the Survey of Current Business, together with an explanation of the 
sources and basis of the figures quoted. Series so marked represent additions since the Annual was issued and 
similar information, if sablished, will be found in the places noted at the bottom of each page. Note, how- 
ever, that many revisions have occurred since the last Annual Supplement was published. A special sup- 
plement was included in the April 1935 issue, pages 57 to 72, inclusive. This supplement gave the 
monthly averages of all current series for the years 1932, 1933, and 1934. 

The terms “unadjusted” and “adjusted” used to designate;index numbers refer to the adjustment for 


seasonal variation. 
Data subsequent to May will be found in the Weekly Supplement to the Survey. 



























































Monthly statistice through December 1931, | 196 1935 1906 
together with explanatory footnotes and refer- 
ences to the sources of the data, may be found | ‘sii ey RN ay Pee | | 
in the 1982 Annual Supplement tothe Survey | May May June | July | August 0 | October | — te ary ary March | April 
, | | | | 
BUSINESS INDEXES 
| | | | 
BUSINESS ACTIVITY (Annalist)t | | | | | 
Combined indext-_......-.....- normal =100_.|...------ 79.3 | 79.5 80.7 82.7 83.6 87.4 90. 5 94.9 91.3 87.8 | 88.4 | © 92.7 
Automobile productiont_...- normal=100..| 113.5] ¢97.1| ¢824/] ©¢82.1| ©65.5| ¢45.6| ¢77.6| 118.1 | ©120.8 106.9 88.9 108. 7 115.1 
Boot and shoe productionf..-normal=100..|......-.-} 113.9 103. 2 115.1 110.6 114.2) 115.2 119.8 148.5 135. 6 116.5 | © 117.5 110.5 
Carloadings, | npeegegtaet normal = 100_. 72.0 61.5 63.1 58.4 60.8 62.5| 65.8 66. 4 70. 5 69.8 70.7 65. 6 70.3 
Cement production. ........ normal =100_.|......--- 49. 4 52.1 45.9} 40.4 43.0| 457/ 618] 55.4 42.3 42,7 | 28) 63.3 
Cotton consumption --.....- normal=100..| 101.1 81.7 74.8 80.7 78.1 87.4 96. 4 91.3 102.6 101.4} 929 95.2} 99.4 
Electric power production...normal =100-_- 113.8 99.3 102. 2 103. 5 105. 9 105. 1 105. 0 107.9 109. 5 109.7; 1101); 109.3] #1118 
Lumber productiont-......- normal = 100_. 82.8 45.8 52.5 64.1 73.9 80.8 77.8 76.0 78. 6 82.0 73.8 77.6 75.3 
-iron production. .......- normal = 100_. 76. 5 61.5 49.3 50. 0 57.8 61.8 66. 5 72.2 76. 2 68.8 60. 8 61.2 72.6 
Silk consumption --........- norma! =100_. 54.3 66. 7 61.8 64.0 64.9 74.5 75.0 61.6 63.3 52.9 47.8; 526) 55.9 
Steel ingot productionf..-..-.- normal = 100_- 91.3 58.6 57.1 58.3 72.9 77.0 77.0 80.9 86.8 69.6 67.0 70. 2 | 85. 6 
Wool consumptionf--.......- normal =100_.|--.--.--- 154. 4 125.3 140.0 139.7 125.9 151.9 141.2 133. 0 124. 0 117.3 | = 107.2 | 86. 2 
Zinc production --normal = 100_. 84.3 65. 0 70. 5 72.1 70. 6 72.1 68.7 70. 8 74.3 76.0} 681] 741] 817 
INDUSTRIAL PRODUCTION (F.R.B.) | | 
Total, unadjusted _..........-- 1923-25=100..| » 105 87 86 83 87 90 97 97 | 96 95 | 95 | 96 | 103 
Manufactures, unadjusted...1923-25=100..)  » 105 87 ©85 83 87 89 96 98 © 95 | 95 | 93 | 97 | 2105 
Automobilesf. -..........- 1923-25 = 100_- 142 * 107 #112 298 69 2 28 °77 © 124 © 125 | 108 | #93 124 | 149 
tt htcnaciesanansl 1923-25 = 100_- 87 71 63 57 59 59 46 | 29 | 29 | 42 | 70 
Food products............- 1923-25 = 100... 82 73 74 74 81 86 86 82 92 82 | 86 | 85 
Glass, plate. -_............ 1923-25 = 100__ 231 169 165 168 169 181 193 192 | 202 201 174 | 194 | 235 
Iron and steelf--...---...- 1923-25 = 100... 114 64 90 | 83 87 | 94 | ill 
Leather and shoesf.......- 1923-25=100..| » 101 105 100 107 116 120 115 104 106 | 100 M2} e110) #107 
asia ciatingtinatianninisl ER I Rs I hs, | es eS FR eee epee A ek ee See a ores Nees 
Paper and printing........ 2 SRR Sees We A OR BR RS DT eee eX TE, eet ee) 
Petroleum refining... ..... 1923-25 = 100__|-..--.--- 160 166 167 169 173 176 176 174 | 170 172 168 | 178 
Rubber tires and tubes_-..1923-25=100__|-..--..--- 96 95 81 91 97 91 99 99 107 89 85 | 113 
1923- 71 27 22 51 64 35 | 105 138 92 100 107 116 
101 99 106 116 | lll 105 110 108 102 103 
136 150 152 139 143 148 140 119 141 135 132 140 
88 97 84 85 92 100 95 96 106 89 94 
71 51 36 65 62 50 69 75 99 65 
60 71 50 57 61 82 80 * 83 88 98 70 71 
80 105 102 109 119 105 SS Ce ens eet Sener 
62 56 57 57 70 70 70 64 60 69 
132 136 137 136 139 141 143 142 142 140 145 2150 
50 46 62 59 68 74 73 81 100 99 7 
- 73 76 75 75 79 78 82 86 89 82 90 95 
1923-' 85 86 86 87 90 95 98 104 98 94 93 100 
anufactures, adjusted... 1923-25 = 100_. > 100 84 84 86 88 91 95 98 104 97 91 93 99 
Automobilest._............ 1923-25 = 100_. > 118 285 299 94 77 2 69 293 #114 #125 ¢110 290 109 124 
Coment...............--.. 1923-25 = 100_. 7 55 58 52 44 47 52 59 59 7 49 58 71 
F S m 1923-25 = 100_. 84 78 74 74 76 78 82 83 92 84 87 90 
Glass, plate................ 1923-25= 100_. 212 155 162 169 167 179 193 200 269 225 161 178 211 
Iron and steelf...........- 923-25 = 100_. 105 69 81 88 96 103 83 100 
Leather and shoest........ i 100. > 110 114 104 109 105 104 105 109 124 118 111 * 107 2 109 
Paper and printing.......- | 2) SRS clei: Satine: Cte et lane Reem eee! Te Oi Re Se heen wis 
Petroleum refining 160 166 168 169 172 176 176 173 169 172 168 | 178 
Rubber tires and tubes_...1923-25= 100_. 75 79 83 92 102 104 133 142 116 77 96 
Shipbullding-............. 56 21 15 64 48 119 179 129 141 138 120 
; en 102 100 105 104 106 113 106 111 105 102 100 100 
Tobacco manufactures 134 138 140 130 129 138 137 147 148 148 140 152 
Mi adjus 89 98 84 81 87 93 92 101 103 110 95 #105 
Anthracite_................ 71 97 36 65 48 48 71 70 93 48 63 
Bituminous coal... 69 79 55 58 58 #75 71 *78 80 92 70 84 
Iron-ore shipments 53 53 50 54 62 62 BR. .ncccnsshoocasenentautscuibiberdonnmdiesaeieds 
wescccencerece 63 55 59 60 59 68 67 7 63 62 59 70 
Petroleum, crude... oa 131 183 134 133 135 140 144 146 148 143 146 | =°150 
Ea ae 1923-25 == 100_.|_.....--- 51 47 73 59 71 75 68 68 | 80 93 90 | 96 
PR intiip sna biannectn te 1923-252 100_. 94 73 79 80 81 84 80 82 84 | 84 7 85 | 91 



































Sd i » Preliminary. 
t Revised series, refer to the indicated pages of the monthly issues for revisions; Annalist indexes complete, annually 1920-28, monthly January 1929-December 1932, 
October 1933, p. 19; Annalist indexes, combined, automobile and steel-ingot uction for 1933, August 1034, p. 22; ‘Anzalist indexes, boot-and-shoe production for 1934, 
April 1935, p. 22; Annalist indexes, combined, automobile production and wool consumption revised for 1934, July 1935, p. 22; Annalist indexes, lumber production for 1034, 
3 22 of the es 1 ~ issue; — —- + tag | for ang a not shown above, Jan 103.2, a, —_ — Legh. Ligh wy 
’ shoe produc an . » p. 19; t ’ te r ’ 

Hy 4 — ve —. 1935: p22, Apel ay on uary ctober January 1934, p. 19; automobile and s production for ptem 
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July 1936 
Monthly statistics through December 1931, 
together te nee _ =< —- 
ences to the sources of the data, may be foun | | Septem- | Novem- ™ . 
in the 1982 Annual Supplement to the Survey May | June | July | August |“°P 0 | October | ay = | March | April 
BUSINESS INDEXES—Continued 
MARKETINGS 
Agricultural products * (quantity) 
1923-25 = 100-. 63 124 98 57 65 
Animal products...........- 1923-25 = 100. 82 82 77 61 80 
Dairy products............ 1923-25=100_. 116 89 72 85 98 
A as 1923-25 = 100_. 61 65 84 69 57 64 
Poultry and eggs. ....-.... 1923-25 = 100... 117 63 69 106 59 120 
Wool 130 256 | 89 83 35 46 
CO od ceccnssactnthannccous 44 40 | 80 167 119 53 50 
Cotton 23 | | 63 280 202 57 35 
Fruits 89 | 85 126 66 65 79 
Grai 33 109 85 66 34 43 
Vegeta 94 | | 45 103 71 85 84 
Agricultural products, cash income received } 
from marketings of:*t | 
Crops and livestock: 
Unadjusted................ 1924-29 = 100-. 57.0 0 53.5 64.5 94.0 78.0 0 55.0 59. 5 * 57.5 
|;  ~ as 1924-29 = 100_- 64.0 .0 60.5 62.5 67.0 66.5 0 65. 5 67.0 269.5 
Crops, adjusted 1924-29=100_. 57.0 5 54.5 54.5 58.0 57.0 0 56.5 58.0 «60.0 
Livestock and products, adjusted 
1924-29=100_. 71.5 5 67.0 70. 5 76. 5 76. 5 . 5 75. 5 76. 5 79.5 
Dairy products, adjusted. .1924-29=100_. 77.5 0 71.5 71.0 73.0 75.0 .0 85.0 82.0 82.5 
eat animals, adjusted_...1924-29=100_-. 67.5 | . 5 61.5 73.0 79.0 75.0 .0 75.0 75.0 *82.5 
oultry and eggs, adjusted _ 1924-29 = 100_. 78. 0 5 | 77.5 68.0 79.0 90.0 0 62.5 78.0 73. 5 
STOCKS 
Domestic stocks_....... ---1923-25=100_- 113 136 136 122 
Manufactured goods....._..- 1923-25 = 100. 102 104 101 105 
Chemicals and allied prod_1923-25=100-. 116 117 132 
Food products............. 1923-25 = 100. 72 77 65 
Forest products. -_......... 1923-25 = 100_. 113 114 
Iron and steel products-.-..1923-25=100_. 101 108 
PP ES a 1923-25 = 100-- 80 79 
Metals, nonferrous. .-..... -1923-25=100_. 149 | 136 
ee newsprint.......... 1923-25= 100_. 62 } 55 
Rubber products._........ 1923-25 = 100-. 114 | 114 
Stone, clay, and glass.._.._ 1923-25= 100... 162 154 
in nndcdiotnn cama 1923-25 = 100... 121 101 
Raw materials__...-......... 1923-25 == 100. 121 160 
Chemicals and allied prod_1923-25=100_. 84 115 
PE icencnbckcacanace 1923-25 == 100. 99 144 
Pe silcvcctstistentcnwegicde 1923-25= 100... 95 88 
Textile materials. ......... 1923-25 = 100. 179 225 
World stocks—toodstuffs and raw materials: 
FI iikiiictscteacniathbatenasi 1923-25 = 100_- 219 213 
Co noone. for seasonal. ..1923-25= 100-_- 334 378 
Cotton—adjJ. for seasonal . .1923-25=100_- 158 169 
Rubber—adj. for seasonal! f. 1923-25= 100-. * 357 355 
Silk—adj. for seasonal _ . . ..1923-25=100_- 201 176 
Sugar—adj. for seasonal t...1923-25= 100-. 205 228 
Tea—adj. for seasonal_.....1923-25=100_. 155 133 
Tin—unadjusted-.._.....- 1923-25 = 100... 80 64 
Wheat—adj. for seasonal ...1923-25=100-. 166 188 
COMMODITY PRICES 
COST, OFGLIVING"(N. I. C. B.) 
Total, all groupe.................-. 1923=100_- 82.9 82.6 83.9 84.3 
OTS S: 1923 = 100_- 75.0 74.4 74.4 74.5 
) iE Re 2 1923=100_- 85.1 83.3 85.2 86. 1 
i CS eee 1923= 100_. 83.9 83.7 86. 2 86. 6 
CN hogecess oto eee sare 1923=100_- 69. 6 70.5 72.7 73.0 
ss(é‘a# esis 1923 = 100_- 92.5 93. 1 93. 4 93. 4 
FARM PRICES (Dept. of Agri.) §t 
Total, all groups............-.. 1909-14= 100... 108 109 108 
Chickens and eggs._..._....- 1909-14=100_- 110 132 140 
Cotton and cottonseed_.....- 1909-14= 100_- 105 94 99 
Dairy products.............. 1909-14= 100. 107 104 lll 
__ + Sa eSS 1909-14 = 100_- 98 82 83 
. See 1909-14= 100_. 112 101 90 
Meat animals..............- 1909-14= 100._- 118 125 
‘:,. . eee eae 1909-14== 100... 127 120 
Miscellaneous. ...........--- 1909-14= 100. 89 103 
RETAIL PRICES 
Department of Labor indexes: 
REE Sia: diya awaksumensternaes ace 1913=100_. 148 150 162 
oes ee aia te 1923-25= 100... 81.4 80. 2 80. 5 
Fairchild’s index:* 
Combined index........... Dec. 1930=100_-. 86.1 85. 2 87.6 
Tnfants’ Rd Dec. 1930=100-- 93. 5 93. 2 92. 6 
OO ee Dec. 1930= 100_. 87.3 87.1 87.2 
Women’s........- - Dec. 1930= 100_- 87.8 88.1 89.1 
Home furnishings. - -Dec. 1930= 100_. 88. 2 87.7 89.0 
iece goods........- --Dee. 1930= 100... 84.6 84.6 84.8 
© Revised. : 
* New See pp. 16-19 of the May 1934 issue, cash income for marketings of agricultural] products, p. 19 of the December 1932 issue, Fairchild’s price index, and 


Series. 
pp. 19 and 20 of the M 1933 issue, quantity mark 
§ Data for June 15, 1936: Total 107, ditdioas and eggs 103, cotton and cottonseed 96, dairy products 106, fruits 115, grains 87, meat animals 120, truck crops 99, 


miscellaneous 120. 


t Index of farm prices has been completely revised. For earlier data see p. 20 of the November 1934 issue. World stocks—revised total, rubber adjusted and su 
adjusted indexes for January 1927-June 1932, appeared on p. 20 of the September 1932 issue. Cash income for marketings of agricultural products revised from January 1 
June 1935. For revisions see ?: 19 of the September 1935 issue. World stocks—total revised for period 1920-1935, see p. 20 of the May 1936 issue. 


he month of August 1935. Su uent to that date the price will be shown quarterly. 
1 were discontinued with the month o gus bseq Dp ee 


® Monthly retail prices of coe 


{ This series has been completely revised. Revised indexes for months not shown in the December 1935 issue will appear in a subsequen 
weeks; monthly index is figure taken nearest the middle of the month; prior to Aug. 15, 1933, index computed once a month. 


A See footnoote on p. 24 marked, “7”. 
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Monthly statistics through December 1931, | 1936 1935 1936 
together with explanatory footnotes and refer: — — cet ai ip ona: 
| ¥ ° 
See item tee teres | May May | June July | August ea october \* oe) | Decem | | January 7 ee ; March | April 
COMMODITY PRICES—Continued 
| | | | | | | 
WHOLESALE PRICES | | 
Department of Labor index: 
——— eee 1926 = 100__ 78.6 80.2 | 79.8 79.4 80. 5 80.7 80. 5 80.6 | 80.9 80.6 | 80. 6 | 79.6 79.7 
economic ¢ : | 
Finished products.....-.--- 1926=100..| 80.5 2. 4 $2.2} 820 83.0| 831] 827 82.7 83. 1 82.4} 82.2 81.3 81.6 
Raw materials............-.. 1926 = 100_.; 75.8 77.6 | 76.4 75.8 77.1 | 77.3 | 77.1 77. 2 | 77.7 | 78.1 | 79.1 77.4 77.0 
Semimanufactures.........- 1926 = 100... 74.1 73.5 | 73.9 72.8 73. 2 | 74.4 | 76.3 76. 2 75.2 74.8 | 74.6 | 74.4 74.5 
Farm products = ES: 1926=100.., 75.2 80.6! 78.3 77.1 79.3) 79.5 | 732) 77.5| 78 78.2} 79.5] 76.5 76.9 
Lcencninemesnebnneeusel 1926 = 100... 70. 6 83. 2 | 76.9 | 78.3 79.3 | 83. 5 | 86.4 | 7.9 76. 6 | 78.9 | 78. 3 75.6 73.9 
iavesteak and poultry--.... 1926 = 100_. 82.5 87.6 84.8 | 82.8 91.6 | 92.0 | 86.6 | 83.1 87.4 | 89.1 | 90.3 | 88.3 88.3 
a ee 1926 = 100__ 78.0 84.1 82.8 82.1 84.9 86.1 | 85.0 85.1] 85.7 83.5 | 83.2 80.1} 80.2 
Dairy products_. ---1926=100_.) 75.0 77.7 | 74.6 | 74.0 75.7 76.0 | 76.9 | 81.1 | 83.7 | 84. 2 | 85. 7 | 80.3 78.8 
— and vegetables -1926=100..| 72.3 66.3; 687/ 65.1) 605] 60.0; 591) 632/ 63.7 62.2} 624] 65.1 | 7.8 
85. 1 97.0 | 94.5 | 93.3 | 102.0 102. 9 | 97.1 | 94.3 97.5 94.9 92.1 | 89.7 91.0 
78.8 77.6 78.0 78.0 77.9 | 77.8 78.3 78. 8 78.7 78.8 | 79.0 78.9 | 78.9 
85.8 84.8; 85.3] 852] 854] 859] 861] 858] 85.5 85.7] 85.5] 85.3] 85.7 
88.8 89.3 | 89. 2 | 89.1 | 89.0 88.8 | 88.3 88.3 88.9 88.4 | 88. 4 | 88.9 | 89.0 
95.5 94.9 | 94.9 94.9 94.9 | 94.9 | 95. 5 95. 5 95. 5 95.5 | 95. 5 | 95.5 95. 5 
83.0 79.8 | 81.6 81.7 82.0 | 82.1 82.0 81.8 81.5 82. 2 | 82.3 82.6 | 83. 2 
1.2 81.2]} 80.7] 787] 786; 80.2; 811 81.2 80. 6 80.5} 80.1 79.3 | 78.5 
84.1 87.5 | 86.3 84.6) 84.3 86.9) 883 88. 4 87.7 87.6 | 87.0 85.9 | 85.5 
Drugs and pharmaceuticals | | | 
1926 = 100_ -| 73. 2 74.2 | 74.3 74.0 | 73.8 73.8 | 74.2 74.7 | 74.7 70. 4 | 73.2 | 73.0 73. 2 
Fertilizer materials. _- 1926 = 100__ -| 64.7 65.9 | 65.7 65.7 66. 8 | 67.2 | 67. 2 | 67.5 | 64.5 64.4 54.5 | 64.8 | 64.6 
Fuel and lighting-.....-.-.-1926=100__ 76.0 73.1) 74.2 74.7 74.1|) 73.0{ 734) 74.5) 74.6 75.1 76.1} 76.2 76.4 
+ aad painineninenameniel 1926 100__|.....---- 88.7 | 90. 2 87.8 86.7 | 87.5 86.3 86. 2 84.9 | 83. 1 86.2 | 84.4 82.8 
7 SECC Spee tee...i-<-..--.. 92.0 | 95, 2 94.0 | 91.8 91.9 | 89.0 86. 6 84.5 | 83. 2 82.1 | 84.4 | 84.8 
2 a products. ..... 1926=100..| 58.2 62.2; 683.2 52.9 52.4 | 50.6 | 50.1 §25| 6528] 64.4 55.7 56.0} 657.9 
Hides and leather---......- 1926 = 100__| 94.0 88. 3 | 88.9 89.3 89.6 | 90. 9 | 93.6 | 95.0 | 95.4 | 97.1 96.1 | 94.9 | 94.6 
Boots and shoes. ......... 1926=100..| 100.2 97.2 | 97.3 97.8 98.3) 983) 988; 996) 100.1 | 100.5, 100.5) 100.4) 100.3 
pond — ERS, 1926=100._| 7.3 76.1 | 78.0 | 79.8 80. 4 | 83.8 | 92.9 | 96. 0 96.5 | 100.5 96. 7 | 91.0 | 90.1 
i ea 1926—=100.., 84.4 79.6) 805/ 802, 802; 80/ 866) 8&1 87.6 87.3} 86.0] 85.0} 84.5 
Honseteraidiing goods..... 1926= 100_. 81.5 80. 6 | 80. 5 80. 4 80.5 | 80. 5 | 80.6 | 81.0 81.0 81.4 81.5 81.4 | 81.5 
_. _., ee 1926=100..| 77.9 7.21 Yel 76.8 7:01 79| Mel 77.1) Wri we 7.9| 77.9] 78.0 
Furnishings. --....-..--.-- 1926=100..| 85.0 84.1/ 83.9 84.0 84.0/ 84.0 84.2] 84.7 84.7) 84.8 85.0 84.9 85.0 
Metals and metal products_1926=100-. 86.3 86.6 | $6.9 86. 4 86.6) 86.6) 865) 86.9) 86.8) 86.7 86.7; 86.6| 86.6 
Iron and steel___......... 1926= 100__ 86. 3 86.6 | 87.1 87.0 87.1}; 868] 869] 87.0} 86.9); 87.1 86.9 | 86.3] 86.3 
Metals, nonferrous ---_-.... 1926 = 100_. 70. 7 69. 2 69.1 66.1 66.9 | 68. 6 | 70.9 | 71.3 | 70.6 | 69.7 | 69. 7 69.9 | 70. 4 
Plumbing and heating equipment | | 
1926=100..; 73.8 67.1| 662 68. 8 71.1 7.1] 71 7.1) 7h 71.7 73.8 73.8] 73.8 
Textile products__.......... 1926= 100. 69.8 69.4 | 70. 1 70. 2 70.9 | 71.8 72.9 | 73. 4 | 73. 2 71.7 71.0 | 70. 8 | 70. 2 
SRE 1926= 100... 81.1 78. 5 80.7 80.7 80. 5 80.8 80. 8 80.7 | 81.0 | 80.8 80.7 80.7 80.8 
Cotton goods............. 1926=100..| 75.5 82.7 82.5 82.0 825] 832) 8&.5/ 85.8] 860 80. 4 a1) TL) (Oe 
Knit goods. ._........-.-- 1926=100..| 60.6 60. 4 59.5 59.9 60. 2 61.6 63.2) 63.2 62.2] 61.8 62.0. | 2.1/) 62.0 
Silk and rayon. -_-_......-. 1926—=100..| 29.1 27.6 27.2 27.9 31.0 329! 35.1; 35.0 33.7 | 33.5 31.6 | 30.9 30.1 
Woolens and worsted_._.- 1926=100__ 82. 2 73. 5 75. 6 76. 4 76. 4 76.9 | 79.1 80.7 81.0 | 81.4 82.8 83.8 | 82. 2 
Miscellaneous. ............- 1926=100_. 69. 2 68.7 | 68. 4 67.7 67.3 67.1 | 67.5 | 67.4 67.5 | 67.8 68. 1 68.3 68. 6 
Auto tires and tubes..._.. 1926= 100._ 47.5 45.0 | 45.0 45.0 45.0 45.0 | 45.0 | 45.0 45.0 | 45.0 45.0 45.0 | 45.0 
- Paper and pulp-._......... 1926=100_. 80. 5 80.0} 79.7 79.7 79.7 79.7| 70.7 79.4 79. 2 | 79.8 79.9 80.3 | 80.5 
Other wholesale price indexes: 
Bradstreet’s (96)............---- 1926—100..| 754] 767| 76.2| 768/| 77.5| .788| 726) 805| 80.2 | 7.6| 768| 763] 760 
Dun’s rE: 1926=100_- 91.3 92.4 90.7 90.9 90.6) 94.1 94.7) 942 04.4 94.9 95. 2 92.1] 92.0 
World pr: ~ | and raw materials:* ¢ | 
Combined index__..........- 1923-25=100..| 51.4 48.6 47.6 47.9 48.2 49.6 62.2; 50.3 49.5 | 251.2 50. 5 51.3 52.1 
eT: 1923-25 = 100__ 42.5 42.0 41.0 40.5 40.0 42.5 43.5 42.0 42.0 | 45.0 47.0 44.5 43.0 
hinictdcencccsnesncet. 1923-25 = 100__ 43.0 45. 2 43.8 44.9 42.3 39.7 41.2 44.1 44.5) 43.8 42.6 41.9 43.0 
aS: 1923-25 = 100_. 36. 6 28.1 29.3 28.3 28.0 26.9 29.7 30.7 30.8 | 233.6) °36.3 37. 2 37.4 
| =e 1923-25 = 100... 22.4 19.8 19,2 20. 2 23.8 26.1 29. 1 29.2 27.4 27.2 24.9 24.2 23.5 
 ibhsmindnaciecescneswag 1923-25 = 100_. 70.3 59. 4 60. 3 58.6 59. 6 64.8 67.8 | 62.8 55. 6 59.1) 61.1 65.8 71.0 
i iiicpaanccsnegoonnsiih 1923-25=100..| 68.0 65.3) 61.0] 65.1 66.3) 77.1 77.0} 67.9} 66.0] 67.8 | 69.5 | 70.1 70.9 
a. eeecwcewcececeseccce-ene 1923-25 = 100_- 92.1 101.7 101.6 104.0 100.3 97.6 101.9 103. 2 99.0 | 94.0 | 95. 3 95. 5 93.4 
Se ccetieaeliiaxeaill 1923-25=100..| 554) 53.4| 502| 51.2) 547| 6580| 627 | 54.9} 59.2; 631/ 581) 587| 56.6 
Wholensietprices actual. (See under respec- 
tive commodities.) | 
PURCHASING POWER OF THE | | 
DOLLAR * | 
Wholesale prices__...........-- 1923-25=100..| 128.1] 125.6/ 1262] 1268] 125.1) 1248/| 1251] 125.0] 1245) 125.0 | 125,0| 126.5 | 126.4 
a — , SE 1923-25 =100__ 125. 2 122.9 122.7 124.7 125.6 124.8 124.2 122.7 122.0; 122.4 124.1 125.8 125. 5 
ae ee SE 1923-25 =100_. 142.7 136. 1 141, 4 144.1 138.7 137.4 135.0 136. 1 133.7 135.0 135.0 141.4 140. 1 
Cost as 1923-25=100--| 120.3 122.9 123. 2 123.3 122.7 122.0 121.4 .8 120.0 | 120.0 120. 6 121.1 120.8 
CONSTRUCTION AND REAL ESTATE 
1 
CONSTRUCTION CONTRACTS 
AWARDED 
Contracts awarded, F. R. B.:t 
unadjusted ........... 1923-25 = 100... 56 32 35 39 40 a4 45 53 53 50 44 47 253 
Residential__.............. 1923-25 = 100... 39 25 26 25 24 25 25 25 22 21 22 28 235 
otal, adjusted._............ 1923-25 = 100__ 46 27 30 35 38 43 48 60 67 61 52 47 “47 
Residential__.............. 1923-25 = 100... 33 21 24 25 24 25 25 26 26 25 25 26 230 
1 pee Corporation (37 States):A 
, all types: 
eae ae number..| 13, 242 10, 501 10,450 | 10,929 10,655 9, 978 11, 385 9, 256 8, 249 7, 724 6,442 | 10,514 13, 338 
Valuation._............... thous. of dol... 216, 071 | 126,720 | 148, 005 , 258 | 168, 557 | 167,376 | 200,596 | 188,115 | 264, 137 5 142,050 | 198,978 | 234, 632 
Nonresideutial buildings:t 
Projects... number..| 3, 436 3, 178 3, 059 3, 325 3, 307 2, 778 3, 318 2, 753 2, 796 2, 761 2, 355 3, 106 3, 792 
Floor —_  aienipialeaaasigeaial thous. of sq. ft..| 15, 629 9, 145 9, 075 8, 288 9, 632 8,602 | 10,813 11,680 | 20,680 16,047 | 11,384] 15,098 17, 343 
Valuation... ..............- thous. of dol..| 82,252 # 50,433 | 59,036 | 56,969 | 58,489 | 49,420] 59,180 | 68,080 | 124,506 | 90,480 | 62,611 | 81,460 | 94, 068 
« Revised 
* New series. For earlier data on the following subjects refer to indicated pages of the monthly issues as follows: World prices, p. 20, September 1932; Purchasing 
Power of the Dollar (opeeps for farm prices), » p. 18, August 1933. 
t pote series. For a of construction contracts awarded on nonresidential buildings for years 1930, 1931, and 1932, refer to p. 20 of the September 1933 issue. 
Farm prices ( F wage a are on p. 20 of the April 1935 issue. 
A A continuation tistics shown on pp. 30 and 32, of the.1932 annual supplement, by classes. for the years 1932 and 1933 was published on p. 19 of the August 


1934 ay and for 1934 on p. 19 of the October 1935 issue. a also revised for 1935. See p. 19 of the May 1936 issue. 
i ndexes are based on 3-month moving average of F. W. Dodge data centered at second month. 


See footnote on p. 23 marked “q’’. 
d Index revised to exclude copper prices, since data on copper stocks have not .- eee subsequent to October 1931. Both stock and price series now cover 8 


oueatie as iisted For revised data for period 1920-35 see p. 19 of the May 1936 
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Monthly statistics through December 1931, | 1936 1935 1936 
together with explanatory footnotes and refer- . ee ss a 
a — ofthe data, may be found Septem- Novem | Desem-| Febru | } 
in the 1932 Annual Supplement to the Survey May May | June | July August | ber | October | ber her ‘emmeees | ary | March | April 





CONSTRUCTION AND REAL ESTATE—Continued 





iilerineinciegecoscecadamaneenentaie as evatnati 
CONSTRUCTION CONTRACTS | 
AWARDED—Continued | | 


F. W. Dodge Corporation (37 States)—Con. 








Public utilities:# | | | 
| 5 eee number... 176 132 138 198 182 | 176 223 | 207 | 269 | 221 136 | 205 221 
UC nee thous. of dol..| 12,773 5, 419 9,146 | 13,810; 4,422 | 12,493 11,198 | 10,694 | 18,104 | 17, 926 11, 939 18,106 | 23,753 
Public works:# 
PE ii seddetadecsasaccanns number... 1, 102 923 | 1,087 / 1,050; 1,358 1, 422 1,614 | 1,540 1,328 | 1,048 702 1, 123 1, 092 
| ees thous. of dol..| 50,792 |. 25,967 | 29,991 40,083 | 65,118 63,653 | 75,117 | 69,645 | 76,387 | 58,948 | 36,325 44, 191 49, 660 
Residential buildings: | 
ee ca erbones paniiitiinsidigel number..| 8,528] 6,268 | 6,166 | 6,356 | 5,808 5,602| 6,230| 4,756| 3,856| 3,694) 3,249) 6,080] 8,233 
Piotr 60600: <...<......2 thous. of sq. ft..| 20,547 f 13,136 | 13,702 | 13,115 | 11,753 12,002 | 16,764 12,253 | 11,899 10,306 9,115 | 15,604 19, 736 
 ———————— thous. of dol..| 70,253 | 44,902 | 49,833 | 48,395 | 40,528 | 41,811 55,100 | 39,695 | 45,140 | 37,440 | 31,176 | 55,221 67,151 
Engineering construction:{ | 
Total contracts awarded (E. N. R | 


| 
110, 161 182, 631 | 154,973 | 235, 506 | 288,547 | 164,499 | 147,697 | 195,458 


) 
thous. of dol._|} 141, 257 | 122, 827 86,873 | 158, 057 | 114, 840 





HIGHWAY CONSTRUCTION | | 























| 
Concrete-pavement contract awards: | | 
RR ses niacin omenisininces thous. of sq. yd_- 5, 235 2, 250 2,129 | 3,303 3,052 | 4,663 6,816 | 4,496 6, 889 2, 250 2, 068 2, 662 3, 835 
Hi ——— only thous. of sq. yd-- 3, 621 1,111 1, 508 2, 381 2,395 | 3,766; 6,888 | 3,327 3, 591 1, 217 1, 396 1,579 2, 767 
ighways: | | 
Approved for construction (N. I. R. A.):* | | | 
ES number of miles-_. 252 1,889 | 1,427 876 559 402 | 295 | 290 | 241 | 267 308 291 296 
Public works funds alloted_thous. of dol_. 5,975 | 33,480 | 26,004 | 20,048 | 14, 221 11,984 | 10,100; 8740 8, 092 7, 279 7, 607 7, 623 7, 382 
Under construction (N. I. R. A.):* | 
Estimated total cost......thous. of dol_.| 50, 197 | 191,522 | 185,044 | 170,846 | 149,047 | 126,211 | 102,246 | 88,776 | 74,700 65, 390 | 61,015 59, 593 56, 484 
Publie works funds allotted | | | | 
thous. of dol..| 45,693 | 175,478 | 168,816 | 155,739 | 136,399 | 114, 867 92,885 | 80,810 | 68, 965 60,877 | 56,653 55, 085 52, 005 
Federal aid funds allotted_thous. of dol. 248 4,110 | 3,815 ,261 | 2,334 2, 020 | 1,328 | 1,189 | 982 667 | 601 569 467 
i ee number of miles-- 1, 339 9, 121 8, 530 7,881 | 6,386 5,031 | 3,706 | 2,968 | 2, 371 1,988 | 1,734; 1,679 1, 527 
CONSTRUCTION COSTS | 
Building costs—all types (American Ap- 
SPRUE CI ooncnvncacseccatees WiseriGs..}..-..... 158 | 157 157 157 | 157 | 157 | 157 158 158 158 159 159 
Building costs—all types (A. G. C.) | 
1913=100__ 178 178 | 177 175 175 | 174 173 173 | 173 178 178 178 178 
Building costs—all types (EZ. N. R.)§ 
1913=100_. 203. 4 194.1; 194.8 195.2 195. 1 195.1 | 195.1; 1949 194.9] 199.5 201.2} 201.2 202. 2 
Building costs—factory (Aberthaw) 
1914=100_.|.....-.. J--.----.- | SP cme etna | eee aoe fe SE TU Disease 
MISCELLANEOUS DATA | | | | 
Fire losses, United States_..-- thous. of dol..| 21,479 21,238 | 18,500 | 19,294 | 18,137 | 16,642 19,786 20, 872 27,969 | 27,730 30, 910 29,177 | 25,787 
PORROIGRIINET Oe... cn nccncccscssencen a Ee 17,441 | 17, 249 | 15,835 | 14,964 | 14,470 14,398 | 12, 886 13, 221 12, 560 11, 794 13, 245 13, 126 
} | | | 


Real estate: | 
Home loan bank, loans outstanding*t } 


| 
thous. of dol..| 110,922 | 75,836 | 79,233 | 80,877 | 86,025 | 90,432 | 95,595 | 97,089 | 102,795 | 102,800 | 102,942 | 103,358 | 105, 972 





Home Owners’ Loan Corp:* 








Applications received......-... number..|-_----.-- OS eres Seay Meee onmr es  SN SS. J eo ee Se PTS ls ee 
Loans closed: | | | | | 
PI ccstheves sich ss crcaeiianinealaatnee ten cia |} 6,073 13, 593 13, 142 13,413 | 14,623 12,892 | 16,259 | 15,634 19,002 14,192 9, 392 8, 386 6, 305 
arene thous. of dol.) 21, 865 41, 236 40,558 | 41,570 | 44,775 41, 181 49,883 | 47,927 | 58, 541 44,409 | 29,984 25, 715 19, 891 
Loans outstanding*--...-- thous of dol_-/3,083,312 §2,620,119 2,660,677 2,702,247 2,747,022 2,788,203 |2,838,086 |2,886,013 | 2,940,029 |2,984,438 | 3,014,423 |3,040,137 |3,060,029 
| | | | 








DOMESTIC TRADE 





























ADVERTISING | 

| i | | 

Printer’s Ink indexes (adjusted for seasonal | | | | | 

variation) :* | 
Combined index. ..._......- 1928-32=100_.)........- 81.6 | 78.7 | 79.4 | 79.8 76. 6 | 79.0 83.2 | 84.1 80.2 | 78.0 | 84.8 87.7 
Farm papers. ............. 1928-32=100_. 76.5 64. 6 63.9 58.8 | 65. 5 69. 8 61. 5 | 62. 6 74.4 | 67.1 66.0 | 66.6 72.8 
OS ae 1928-32= 100. 87. 6 81.8 78.8 73.4) 77.1 74.4 75.1! 81.0} 824] 822] 825] 868 89.2 
Newspapers. -..........-.-- 1928-32=100_. 86. 5 80. 4 76. 1 77.2 78. 6 75. 5 | 77.9 82.9 | 84.7 | 79.1 | 75.5 81.5 85.0 
— _ aeeeeenebengneee: 1928-32= 100. .|. . -...-- 59. 4 63. 2 63.4) 589) 624| 595| 580 47.0; 50.0) 523| 71 70. 6 
REE SR 1928-32=100-. 184. 6 169. 9 182. 1 188, 2 | 182.5; 1845); 185.2; 177.5); 195.0 187.0 189.7 | 192.8 185. 2 

Radio broadcasting: A | | 
Cost of facilities, total.......thous. of dol_. 4,315 3, 973 3, 448 3,119 | 2,900 3, 250 4,710 | 4,377 4, 780 4, 741 4,621 | 5,210] *4,698 
Automotive... ............ thous. of dol-- 450 312 275 215 186 | 244 | 721 | 400 | 487 | 432 466 | 539 453 
Drugs and toilet goods....thous. of dol_- 1,231 | 41,319 1, 196 1, 097 967 | 1,096 1,283; 1,296; 1,406| 1,469 1,428 | 1,555 | * 1,404 
EEE ee ae thous. of dol_-. 1,106 f #1, 124 912 897 876 | Oil} 1,154{/ 121,072; 1,171; 1, 197 1,111 | 1,260 | ¢ 1, 182 
Petroleum products-__....- thous. of dol_. 329 272 262 311 302 313 384 382 | 398 | 402 390 | 417 344 
Tobacco manufactures. ...thous. of dol_- 393 280 284 188 183 | 184 | 367 | 368 384 | 359 | 331 | 37 395 
i | Sea thous. of dol. 806 667 518 413 386 | 503 | 802 | 861 934 | 882 895; 1,069 913 

Magazine advertising:t | } | 
0” 6 thous. of dol..| 14,929 12, 142 11, 004 7, 798 7, 074 8,852 | 10,248 11, 747 9, 360 7,435 | 11, 166 13, 431 14, 516 
Automotive............... thous. of dol_- 2, 332 1, 641 1, 555 1, 005 1, 023 832 | 686 1, 684 979} 1,157] 1,655 2, 044 2, 146 
Drugs and toilet goods....thous. of dol. 2, 359 2, 185 2, 017 1, 616 1, 464 1, 454 1,957 | 2, 203 | 1, 609 1, 241 2, 323 2, 477 2, 506 
Foods DEY £14 A ES thous. of dol_. 1, 742 1, 636 1, 556 1, 380 1, 100 1, 296 1, 690 1,986 | 1,630 1, 230 1, 837 2, 195 1, 784 
Petroleum products--.--..- thous. of dol_. 468 329 344 292 284 20 | 192 263 110 148 | 191 214 459 
Tobacco manufactures - ...thous. of dol_- 610 489 595 563 484 | 525 | 526 559 | 565 580 | 494 568 _ 591 
p\. Se thous. of dol... 7,419 5, 862 4, 938 2, 941 2,719} 4,523) 5,197 5,052 | 4,467 | 3, 07! 4, 665 5, 932 7, O81 
Lineage, totalt...........- thous. of lines... 2, 852 2,618 | 2,335 1,831 | 1,497} 1,812] 2,181 2,201 | 2,334 1, 696 2,128; 2,511 2, 860 








@ Revised. 

* New series. For earlier data on building costs, American Appraisal Co., refer to p. 20 of the August 1933 issue. N. I. R. A. highway work started in September 
1933, see November 1934 issue for beginning of series. For Home n Bank loans outstanding for period December ape ee yng pane see p. 19 of the April 1936 issue. 
Home Owners’ Loan Corporation data from September 1933 to April 1934 will be shown in a subsequent issue. Total loans closed to May 31, 1 $3,081,893,559. Printers 
Ink indexes from January 1922 to May 1934 appear on P: 19 of July 1935 issue. Data prior to May 1934 on “all other” radio and magazine advertising not published. 
See special note below on foreclosures. Data on H. O. L. C. loans outstanding for — September 1933-Jan 1936 are shown on p. 19 of the April 1936 issue. 

= series. See p. 20 of the October 1933 issue, magazine lineage. For rev data on magazine advertising cost for the years 1933 and 1934, see p. 19 of the Feb- 

ruary 1 ue. 

j Index as of June 1, 1936, 204 6. 

Compiled by the Federal Home Loan Bank Board and represent the number of foreclosures on all types of properties in 1,013 identical communities in 48 States, 
having 53 p= of the population ofthe United States. Data prior to October 1933 not published. Comparable annual totals for 1926, 65,857; 1932, 210,821; and 1933 
209,003. ata were not compiled for other years. Months subsequent to September 1934 were computed by means of a link relative to keep series comparable since the 
figures for these months are from a slightly different number of communities. 

# These series represent a break-down of the combined total shown in the Survey previous to September 1933. For earlier data see p. 20 of the September 1933 issue. 
q Months of May, August, and October 1935; January and April 1936 include 5 weeks; other months include 4 weeks. 
t For the period October 1933-February 1935, inter-bank loans that were formerly included have been removed. 


A Data for 1935 revised. See p. 25 of the May 1936 issue. 
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26 SURVEY OF CURRENT BUSINESS July 1936 
Monthly statistics through December 1931, | 1936 1935 1936 
= — een d — = ee, | pe. oan Sept Novem- | D oom "Janu | Febru- | | 
ences to the sources of the data, may be foun ' " | eptem- I - | De - - | - , 
in the 1982 Annual Supplement tothe Survey |!) May | June July August or October | “ber | ber ary ary | March | April 
DOMESTIC TRADE—Continued 
ADVERTISING—Continued | | | | 
| | | | 
News advertising: | 
Eioeeee ootel (52 cities). . thous. of lines..| 127, 182 | 115,854 | 102,210 | 87,363 | 89,997 | 101,347 | 117,427 | 117, 704 118, 684 94, 810 91, 334 | 116,443 121, 887 
RES thous. of lines..| 24, 172 20,174 | 20,061 18,299 | 19,266 | 20, 155 & 19,753 | 20,171 18, 499 17, 546 21, 991 22, 548 
TE thous. of lines..|) 103,010 95, 680 82,149 | 69, 064 70, 731 81,192 | 96,769 | 97,952 | 98,513 76, 311 73, 788 | 94,452 99, 339 
Automotive. .......--- thous. of lines..| 8, 493 8,978 | 8, 426 6, 415 5, 281 2, 910 5,714 7, 677 | 4,058 | 3, 787 3, 632 5, 453 7, 813 
OS eee thous. of lines..| 1, 933 1,614 1,642; 1,926 1, 280 1, 454 1, 983 2, 096 1,835 | 2, 536 1, 942 2,773 2, 488 
ae thous. of lines..| 23, 498 20, 504 18,042 | 16,862 14, 459 16,629 | 20,775 | 20,980 | 16, 269 17, 686 19, 464 | 22,899 21, 812 
eS thous. of lines..| 69, 086 64,584 | 54,038 | 43,861 49, 712 60, 200 68, 297 67, 198 76, 351 52, 301 48, 751 63, 327 67, 227 
| | | } | 
GOODS IN WAREHOUSES | 
| | 
Space occupied, public merchandise in ware- | 
pata CEES ES percent of tota)_./-__...--- 63.1 | 62.3 63. 0 63. 1 62. 5 | 61.9 | 62.3 62.2 | 62. 4 60.7 61.8 62.1 
NEW INCORPORATIONS | 
Business incorporations (4 States)..number..) 2, 273 2,329 | 2,179 2,142/ 2,057| 1,994 2, 272 | 2,053 | 2, 409 | 2,655 2, 218 2, 506 2, 297 
i | ' | | | 
POSTAL BUSINESS | | | 
Air mail, pound-mile performance*® S 
thous. of Ib../........ 669, 749 | 677,232 | 728,600 | 761,385 | 732,875 | 807, 460 717, 264 | 858,100 | 761,833 | 745,845 | 902, 749 |......_.. 
Money orders: | | 
Domestic, issued (50 cities): 
SS ea thousands. 3, 834 3, 714 3,552 | 3,512 3,428 | 3,359; 3,809; 3,740 4,346) 3,952 3, 953 4, 123 3, 950 
DE cnchbieusoneseanben thous. of dol..| 36,405 35, 237 33,807 | 34,607 | 33,812 | 33,417 | 37,327 | 35,890 39, 631 | 37,528 36, 611 38, 676 37, 884 
Domestic, paid (50 cities): } | 
EEE thousands- 12, 735 12,177 | 12,023 11,358 | 11,071 | 10,915 13,631 | 12,561 | 14,341 12, 449 11, 523 13, 291 13, 122 
laa thous. of dol..| 96,032 92, 975 87,441 | 89, 525 | . 997 88, 703 | 108, 905 99,403 | 107,701 | 92,882 85, $55 99, 739 99, 510 
Foreign, issued—value- .--.- thous. of dol..|-.-....--- 2, 149 2,238 | 2,052 2, 479 2, 416 2,038 | 2,733; 65,281) 2,204 2, 254 < oy eee 
Receipts, postal:4 | : | 
50 selected cities.........-..-.- thous. of dol..| 27,874 27,365 | 24,679 | 23,123 24, 162 25,035 | 29, 354 27,580 | 35,985 | 27, 434 26, 103 28, 839 28, 944 
60 industrial cities........... thous. of dol-_- 3, 124 : 2,829 | 2,866 2,901} 2,815] 3,292 | 2, 976 4,248 | 3, 257 3, 060 3, 318 3, 320 
| | | | 
RETAIL TRADE | | | | | | 
| | 
Automobiles:* | | | 
New passenger car sales: } | 
I Recinccannconcel 1929-31 = 100_- 137.7 98. 4 104.9 89.1 80.2. 50.1 | 53.3 | 96 6 | 90. 6 69.3 65.5 | 2117.8 «141.1 
EET 1929-31 = 100_. 92. 5 70. 0 78.5 81.0 75.0 79.0 82.0 113.5 | 106.5 102.0 89. 5 101.0 « 93.0 
Chain-store sales: 
Chain Store Age index:*t ¢ 
Combined index t 
av. same month 1929-31 =100.. | 103 92 06 96 98 98 100 | 100 | 103 | 97 99 101 102 
Apparel indext | 
‘ , av. same month 1929-31=100_.| 117 100 99 101 101 107 110 | 108 114 100 105 119 115 
rocer 
d av. same month 1929-31=100_- 4 89 90 91 92 | 94 93 | 92 | 93 93 93 94 94 
Five-and-ten (variety) stores:* 
Unadjusted..........-- --1929-31=100-. 96. 8 86.0 86.1 82.0 79.3 87.7 93.4) 95.1 | 178.4 | 67.7 73.5 80.3 95.7 
ee 1929-31 =100_- 96. 8 86.0 90.7 92.1 89.6 91.8 92.0 | 93.7 | 96.7 | 90. 8 87.9 93. 95, 2 
H. L. Green Co., Inc.:* | | 
” eae thous. of dol..| 2, 514 2, 158 2, 229 2, 049 2, 157 2, 088 2,476 | 2,684) 4,941 | 1,753 1, 868 2, 043 2, 522 
. one ny ey isctheaianceaniatell number... 130 132 131 137 132 133 134 | 134 | 133 | 132 130 130 131 
. 8. Kresge Co.: 
| le TE thous. of dol..| 11,925 10, 872 11, 048 10, 004 10, 758 10, 148 11, 925 12, 269 | 21,551 | 8,597 9, 571 10, 043 12,011 
Stores operated........-.--.- number-.| 726 735 736 735 737 737 741 | 744 | 745 | 743 740 739 737 
8. H. Kress & Co.: 
ae thous. of dol. 6, 552 5, 934 5, 700 5, 884 5, 946 6, 138 6, 586 6,858 | 13,789 | 5,204 5, 459 6,314 6, 873 
Stores operated .-.-....--..--.- number... 235 232 233 232 233 | 233 234 | 235 | 234 | 234 234 235 235 
McCrory Stores Corp.: A | 
| ay thous. of dol_. 3, 057 2, 784 2, 989 2, 651 2, 822 2, 626 3,183 | 3,262 6,268 | 2,324 2, 691 2, 893 3, 284 
Stores operated..........-..- number.. 199 205 205 205 202 201 203 203 | 201 200 200 200 
G. C. Murphy Co.: | 
eee thous. of dol-- 3, 089 2, 420 2, 584 2, 354 2, 513 2, 351 2, 865 2,970 6,005 | 2,003 2, 311 2,320 3,001 
Stores operated..........---- number... 190 186 188 188 188 1 189 189 189 | 189 190 1 190 
F. W. Woolworth Co.: | 
ae thous. of dol..| 22,622 }*21,052 | 21,113 | 20,169 21,556 | 20, 243 23, 383 23, 407 39, 590 | 16, 983 19, 016 19, 677 23, 072 
Stores operated__.....-..---.- number... 1,986 | *1,962 , 965 1, 968 1,972 1,974 1, 978 1, 978 1, 980 1, 977 1, 979 1, 980 1, 983 
Restaurant chains (3 companies): 
Saloni taecesnipictecoaresaai thous. of dol]..|........- 3, 465 3, 195 3, 118 3, 335 3, 369 3, 565 3, 395 3, 662 3, 384 3, 229 3, 509 3, 495 
Stores o DE. .cckaccconasiex | 3 356 358 359 358 355 353 351 352 353 350 350 348 
Other chains: 
W. T. Grant & Co.: 
_, ES thous. of dol-- 8, 328 7, 430 7, 654 6, 276 6, 732 6, 726 8, 365 8, 581 14, 818 5, 175 5, 754 6,475 7, 649 
Stores operated..-.......---- number... 472 466 467 467 468 470 470 471 471 | 471 472 472 472 
J.C. Penny Co.: | 
akc eadscicececonsda thous. of dol..| 20, 640 16, 977 17, 935 15, 919 17, 885 18, 806 24, 023 24,992 | 31,332 13,964 13, 692 16, 282 19, 759 
Stores operated..........--.- number.-| 1,483} 1,478 1,478 | 1, 1, 479 1,480 | 1,481 1, 483 1,481 | 1,481 1, 481 1, 481 1, 483 
Department stores: 
Collections:* 
Installment account 
percent of accounts receivable. 16.9 17.1 16.1 15.4 16.3 16.2 17.4 17.4 16.7 | 16.7 17.1 17.6 17.4 
Open account | 
percent of accounts receivable-. 45.8 45.3 | 44.2 43.2 41.1 40.6 45.5 46.8 44.0 | 46.9 44.4 43.9 45.1 
* Revised. 


* New series. For description of Chain Store Age indexes see p. 19 of the December 1932 issue. 
For earlier data on automobiles see p. 19 of the April 1934 issue and variety-store sales, p. 18 of the March 1934 issue. 


subsequent issue. 


collections not published. Data are currently being received from about 400 stores on 0 
Series on basis of weight carried was published in the Survey for t 
t Revised series. For revisions refer to the indicated pages of the monthly issues as follows: Appare 


prior to May 1934. 


The New York Evening Post 
monthly issues prior to December 1934. 


A Data for 1935 revised. See p. 26 of the May 1936 issue. 
¢ Chain Store Age combined index for the period 1932-35 included 18 companies. Beginning 1936 it was increased to 20 caused by the addition of 1 apparel and 1 shoe 


company. 


Data of H. L. Green Co., Inc., prior to July 1933 will be shown in 8 


Data prior to October 1933 on 


oe accounts and about 250 on installment accounts. Series on air mail not available 
e period February 1926 to December 1933. 
sales index of Chain Store Age, p. 26, October 1933. Combined 
index and grocery index of Chain Store Age were revised for period January 1932 through August 1934. See footnote on p. 26 of the November 1934 issue. 

Monthly data from January 1932 through June 1935 are on page 20 of the July 1935 issue. 


series on newspaper advertising in 22 cities is available for the period 1916 through January 1934. See the 1932 annual supplement and 
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Monthly statistics through December 1931, 
together a aes a a — | j r j i j ; 
ences to the sources of the data, may be foun : | | Septem- Novem-| Decem-| Janu- | Febru- | , 
in the 1932 Annual Supplement to the Survey | May May | June | July | August ter | October | ber | ber | ary | ary | March | April 


1936 1935 | 1936 














DOMESTIC TRADE—Continued 















































| 
RETAIL TRADE—Continued | | | 
| | 
Department stores—Continued. | | | | 
Sales, total value, unadjusted 4 
88 76 | 76 | 55 61 | 86 | 86 91 145 63 66 77 85 

| ERIS ee 103 84 | 75 | 63 77 | gl | 98 103 158 71 86 95 100 
ree 74 69 | 68 | 49 52 | 72 | 82 78 124 63 54 66 274 

Chicago*t................. 4 89 73/ 76| 86 68; 8 86 89 137 64 69 82 89 

CGN scccmasecaunteon a 93 7 75 | 55 61 | 78 79 83 133 58 70 68 89 

Ree bs 95 78 74 | 59 64 97 92 97 155 69 77 87 90 

a, ae 81 72 70 | 55 70 85 90 84 133 60 63 80 80 

Minneapolis? ......~--.-<<45- 87 76 | 76 | 54 70 84 o4 85 123 65 58 7 «88 

 — ee 80 71 74 54 58 83 87 93 146 63 64 71 78 

Philadelphia*® pacdcedamenas 74 63 | 66 | 46 49 | 65 74 80 122 47 51 66 *70 

OS ae i a 110 98 | 95 | 68 78 98 117 114 185 73 72 95 103 

[RR es a 76 69 | 64 | 50 59 | 71 | 81 120 56 59 73 78 

San Francisco* 84 7 | 76 | 68 80 | 87 88 92 152 70 71 78 87 

Sales, total value, adjusted® 1923-25=100_- 88 7 80 | 80 78 | 81 77 81 84 79 80 88 81 
pS aR 1923-25 = 100_- 102 84 84 | 90 98 | 97 82 90 93 90 98 103 96 
"See eee 1923-25 = 100__ 88 76 | 78 | 78 85 | 79 78 81 81 80 87 90 S4 
oO” a 1923-25 = 100. 87 69 | 78 | 72 73 | 75 75 79 81 7 86 78 | 79 
IE iin citavishngnasens 1923-25 = 100 91 75 | 81 | 84 83 | 92 80 84 95 82 91 gl 92 
Minneapolis*..............--- 1920= 100. 86 76 73; 71 80 7| 79 86 83 73 77 84 82 
i 2.) ll —F eee 1925-27 = 100_- 85 75 77 | 72 76 81 | 77 79 83 81 77 83 80 
Philadelphia® - ._........-- 1923-25 = 100__ 76 64 | 69 62 65 | 72 | 65 66 69 57 62 73 *70 
San Francisco*.-........--- 1923-25=100 - 87 80 | 86 | 83 82 | 84 86 91 88 84 85 85 8y 
Installment sales, New England dept. 

stores, ratio to total sales--..-_. percent-.- 8.9 8.2 | 6.7 9.2 4.5 / 10.7 10.2 8.8 6.2 10.1 11.0 9.7 8.5 
Stocks, value, end of month: 

Unadjusted ..............-- 1923-25= 100. 67 66 | 61 57 60 | 67 | 72 75 61 58 62 67 68 

Maa.................. 1923-25= 100. 66 | 6/| 61 | 8 4 66 67 65 66 65 65 65 
Mail-order and store sales: 

Total sales, 2 companies_._thous. of dol.-| 75, 219 58, 105 | 58,953 | 49, 888 52,402 | 59, 474 79,945 | 71,777 90, 813 46, 181 45, 435 60, 926 69, 413 
Montgomery Ward & Co_thous. of dol..} 30,295 | 22,915 | 23,822 | 20,203 | 22,849 | 25,173 | 35,897 | 30,910 | 39,475 18,508 | 17,855 | 24,845 30,403 
Sears, Roebuck & Co-.--.thous. of dol._| 44, 923 35,190 | 35,131 | 29,594 29,553 | 34,301 | 44,048 | 40,867 | 51,338; 27,672 27,580) 36, 081 39, O11 

Rural sales of general merchandise:* 

[ip eee 1929-31=100-- 106. 5 87.6 94,2 74.7 79.8 103.7 127.6 127 6 155.9 79.9 84.2 99. 2 105.5 

i” eee 1929-31=100..) 113.3 93. 1 99.7 | 97.0 92.8 1044.8 | 1046 103.7 109. 8 96.3 93. 0 106.7 109.9 

| } 





EMPLOYMENT CONDITIONS AND WAGES 





















































































| | | | 
EMPLOYMENT | | 
| | | } } 
Factory, unadj. (B. LD. S.)*§....1923-25=100._| 85. 6 81. 2 | 79.7 | 79.7 | 82.0 | 83.7} 85.3 85.0 84.6) °82.9 *83.1;) 84.1 85.1 
Durable goods group*$-. . ....1923-25=100__| 79.1 71.4 | 69.7 | 69. 4 | 70. 5 | 71, 2 | 74.9 76. 1 75.7 °74.4 *74.4 75. 7 77.6 
Iron and steel and products. 1923-25=100--| 81.0 72. 4 | 71.8 | 71.3 73. 2 | 74.7 | 76. 4 76. 8 76. 6 75.8 76.0 | 77.1) ©¢79.1 
Blast furnaces and steel works | 
1923-25=100-- 82.0 73. 6 | 72.4 1.7 73.7 74.4 | 75. 6 76. 2 77.0 77.1 76. 6 77.4 °79.7 
Structural and metal work | | 
1923-25 = 100. -| 69. 2 56.0 | 56.0 | 56.9 57.9 | 58.6 | 59.0 58. 6 56.6 57.4 57.7 60.9 * 64.5 
‘Tin Cot, OO: .....n<.60 1923-25 = 100. .| 98.6 90. 4 | 96. 0 100. 0 104.0; 105.4; 100.5 95. 3 92.9 91.6 9L4 93.9 95. 8 
Lumber and products. ._-- 1923-24 = 100_- 56. 8 50. 9 48.9 51.9 | 55.3 | 57.0 | 57.5 56.0 54.5 52.9 @ 53. 1 54.5 55. 6 
Furniture. _. ---1923-25= 100. “| 73. 0 67.0 67.1 | 69.1 | 73. 4 | 76.3 | 7.9 77.0 74.8 7.8 72.6 72. 4 72. 1 
ee es | 49.8 40.7 | 41.9 | 44.8 | 47.5 | 50.1 | 49.5 48.7 46.9 45.5 45.7 47.0 # 48.5 
SERRE 1923-25=100-__! 38. 6 34.0 | 30.9 *33.8 36.6 | 37.4 37.6 36.0 35. 1 34.4 *34.3 36. 1 * 37.5 
Turpentine and rosin--__1923-25=100__| 97.8 99. 0 98.9 | 98.9 99.1; 100.5; 100.3); 100.7 99.7 98.0 98. 1 97.1 99.0 
Machinery. ...........-.-- 1923-25=100..| 98.9 84.5) 84.2/ 85.6 87.3; 911) 93.1/| 93.8 93. 1 92.5 92.6 93.6] 296.2 
Agricultural implements_1923-25=100-- 138. 3 97.0 110.6; 116.7 117.8 | 118.5 116.6 | 123.8 128.9 133. 9 136. 3 138.7 140. 4 
Electrical machinery, etc. 1923-25=100-_- ves 70. 7 69. 6 | 69. 6 70.4 | 73.3 75.3 | 75.4 | 74.0 72.1 71.4 72.3 * 75.3 
Foundry and machine-shop products | | | 
1923-25 = 100-- 86. 1 73.8 72.8 | 73.4 74.0 | 76. 0 76.8 77.6 | 79. 0 79.1 80.0 81.5 83.8 
Radios and phonographs.1923-25=100..| 214.4 168. 0 165. 5 185.0 213.8 254.9 279.1 271.6 | 230.0 213. 1 196. 0 186. 1 188. 6 
Metals, nonferrous§_... .-. 1923-25 = 100-- 89. 0 82.9 81.8 80. 2 82.0 | 86.9 | 91.9 93.1 92.3 89. 4 89.3 88.9 88.7 
Aluminum manufactures$ | 
1923-25 = 100-_- 84. 6 78.3 76. 2 74.6 | 75. 5 | 79.1 82.7 83.0 82.1 81.2 82.0 85. 2 84.3 
Brass, bronze, copper products } 
1923-25 = 100... 87.7 80.8 78.9 77.4 78. 2 | 81.8 | 86.8 89.0 | 88.5 87.6 87.2 86. 9 86.8 
Stamped and enameled ware§ 
1923-25=100_. 110.8 106. 9 102. 5 100. 4 101.9 106.2; 1127] 116.2 117.0 110.5 109. 2 109. 1 112.8 
Railroad repair shops.-_..-- 1923-25= 100_- 60 1 53. 6 | 53.8 53. 5 52.8 | 52.6 55.1 55.7 55.8 55.9 58.2 60. 1 59.9 
Electric railroad_......-- 1923-25= 100_. 65.9 65. 7 | 65. 6 65. 2 65. 3 64. 6 | 64.5 65. 1 64.8 65.0 65. 5 65.8 66.0 
Steam railroad.........-- 1923-25 = 100_- 59.7 52.7 52.9 52.6 51.9 | 51.7 | 54.4 55.0 55.1 55.2 57.6 59.7 59.4 
Stone, clay, and glass products 
1923-25= 100... 59.8 55.0 55.7 54.7 55.9 | 55.8 | 56.7 56. 4 55. 2 50.8 51.0 54.1 57.7 
Brick, tile, and terracotta_1923-25=100_- 39.9 29. 6 32.1 32.9 33. 8° 34.0 35.3 34. 6 33.9 31.0 30. 0 32. 5 36.7 
eres 1923-25 = 100... 58. 4 57.0 60. 1 57.5 53.8 51.9 | 52.9 49.6 45. 0 38.0 38.0 44.3 52.3 
Citic dcmsmcedicuenn 1923-25 = 100... 97.3 94.8 95. 2 92.7 95.7 95.8 | 97.5 98. 4 97.8 92.0 93. 8 94.9 97.1 
Transportation equipment.1923-25=100..; 105 0 102.7 93.7 87.2 83. 5 75.8 | 92.3 101.0 | °103.3 | ¢101.8 99.1 100.3 | *104.3 
Automobiles............. 1923-25= 100_. 115.0 116. 4 107.2 100. 6 95. 1 84.0 105.0; 115.5 1182 / 2116.3) #1120 lIL1 114.1 
Cars, electric and steam... 1923-25= 100. . 62. 2 60.3 48.2 31.7 32. 2 | 33. 5 | 40.0 | 45.9 50. 1 48.5 50.6 56.8 62.2 
Shipbuilding. -........... 1923-25 = 100... 98. 4 76. 4 | 66. 2 71.3 72.4 76.1 | 79.8 | 82.3 82.9 83.9 82.0 90.7 * 99.8 
Nondurable goods group*§...1923-25=100-. 92. 6 91.8 | 90. 6 90.8 94.3) 97.1) 96.4 94.6 94, 2 92.1 92.5 93.2} *93.1 
Chemicals and products- -_1923-25=100--. 110.1 108. 0 107. 2 106. 8 107.9; 110.7) 31 112.4 lll.1 109.7 108.9 112.1 | #110.7 
Ce ae 1923-25 = 100-- 110.3 107.1 108. 1 109. 0 107.7 108.0; 108.9 109. 5 108. 8 107.4 107.1 108. 1 109. 0 
Druggists’ prep......-.-- 1923-25= 100_. 96. 8 96. 8 95. 8 95.1 97.3 | 99.5 101.6 100. 3 98. 8 97.6 97.7 99. 0 98. 4 
Paints and varnishes. ...1923-25=100_. 114.4 112.6 112.5 108. 6 105.5 | 106.7; 109.2 109.3 107.9 107. 1 107.2 108.1 11L.9 


* Revised. 

* New series. For earlier data on department store sales by Federal Reserve districts, see p. 20 of the February 1935 issue excepting Chicago, for which see note below. 
Note that the combined index of department-store sales is computed by the Federal Reserve Board and the district indexes are computed by the Federal Reserve banks. 
For districts not marked with an asterisk the series are as published in the 1932 Annual Supplement and subsequent issues. See p. 20 of the December 1934 issue for rural 
sales for period January 1929 to October 1934. For earlier data on factory employment unadjusted in detail, see p. 16 of the June 1934 issue. See p. 19 of the July 1934 issue 
= yen a unadjusted total. Data on employment in the durable and nondurable goods groups for the period January 1923-June 1935 were shown on p. 19 of 
the August 8. 

t Revised series. See p. 19 of the April 1935 issue, department-store sales, Chicago. 


4 This series was shown on p. 20 of the June 1935 issue from 1919 through April 1935. 
© The adjusted index of department-store sales (total value) was revised by the Federal Reserve Board for the years 1929 through 1934. Revised indexes for this period 


wore shown on p. 20 of the June 1935 issue. 4 
§ Data have been revised for the period January 1933-September 1935. Revisions not shown in the November 1935 issue appeared on p. 16 of the January 1936 issue. 
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Monthly statistics through December 1931, 

































































together with en ee — - | | ai | | nae | eens | aime melee 
ences to the sources of the data, may be foun i Septem- | ovem.- e - - P 
in the 1932 Annual Supplement to the Survey May May | June | July | August | som | October | we | her | ary ary March} April 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOYMENT—Continued | | | 
Factory unadjusted—Continued. 
Nondurable goods group—Continued. | | 
Chemicals and products—Continued. - 
Petroleum refining --.-.-- 1923-25 = 100. - 109. 7 108. 3 110.6 111.2 112.2 | 110.1 | 110.9 110.3 109. 6 | 108. 7 108. 0 107.5 * 109.4 
Rayon and products-.--- 1923-25 = 100- - 341.4 326.9 | 325.9 327.9 340.3 | 353.6 356. 8 356. 1 357.9 | 353.6 347.2 352. 0 331, 1 
Food and products. .--.---- 1923-25 = 100- - | 96. 3 95.8 | 98.9 105.7 111.8 { 118.2 108. 5 100.5 96.8 | 92. 6 91.1 92.0 94, 1 
OS Ea 1923-25 = 100- - 14.8 112.7 | 114.2 11.5 111.7 | 114.6 114.6 113. 6 112.4 111.2 111.7 112.9 113.5 
Beverages. ...-------.---- 1923-25 = 100- - 178. 9 161.6 170.0 178.5 179.0 | 171.9 162. 9 153. 0 150. 1 149.7 148. 0 158. 6 163.9 
Slaughtering, meat pack- Ay dae s : i ee 
eee 1923-25 = 100 82.8 80.6 | 81.4 80.4 79. 4 | 78.9 79.7 82.8 84.3 84.9 81.7 80.5 80.7 
Leather and products--.---- 1923-25 = 100-- 83.9 86.7 | 83.0 7.3 90.1 | 88.8 | 86. 6 82.3 86.3 88.4 89. 7 89. 0 ® 86.4 
Boots and shoes. ---.---- 1923-25 = 100-- 81.4 85.2} 80.6] 85.8 89.1] 87.3] 84.0 77.8 82.8 86. 1 88. 1 87.4 84.3 
CS 1923-25 = 100-- 94.3 93.2 92.8 93. 5 04.4 | 95.2 | 97.0 100. 3 100. 4 97.7 96.3 95. 6 294.9 
Paper and printing-.-.----.--1923-25=100-- 99. 0 96. 5 | 95. 6 95.5 95.9 | 97.3 | 98.3 98.7 99.7 97.5 98. 2 9s. 2 98. 6 
Paper and pulp_-...------1923-25=100-- 111.0 109.9 | 109. 1 108.9 108.8 | 109. 2 | 109. 1 109. 0 110.0 108. 7 109. 2 109. 6 110.3 
Rubber products §_-.-.----- 1923-25= 100 82.9 82.4 80.9 78. 3 79.1 | 81.1 82.8 82.7 83.0 | 82.0 81.7 72.7 #821 
Rubber tires and tubes- - 1923-25 =100- - 70. 0 73.6 72.9 70. 3 69.7 70.3 70.7 69.8 70.5 | 70.5 69.9 53. 2 268.1 
Textiles and products- - --.1923-25=100-- 94. 2 93.5 90. 4 7.8 92.9 | 95.9 97.7 97.0 96.9 95. 1 96. 1 97.2 #96. 1 
DE crsstenngewseuds 1923-25 = 100- - 90. 7 91.0 | 89.4 87.5 89.9 92.1 94.6 96.1 96. 4 94.0 93. 5 93. 3 291.9 
Wearing apparel. __------ 1923-25 = 100-- 97.9 95.3 | 88. 6 84.4 96.0 | 100.5 100. 5 94.8 93.8 93. 4 97.9 101.9 101.7 
Tobacco manufactures.__-.1923-25=100_. 56. 7 56. 6 57.8 57.6 57.9 | 58.9 60.0 59.7 58. 2 52.2 55.5 55.9 55.4 
Factory adjusted (F. R. B.)* §.1923-25=100 85. 7 81.4 80.1 | 80.6 81.8 | 81.9 | 83.7 84.8 85. 6 84.8 83.8 84, 2 84.9 
Chemicals and products-- --- 1923-25=100- - 111.3 109. 3 111.3] 110.7 111.4] 110.3} 111.3 110.8 110.3 109.8 108. 2 110.3 @ 107.6 
SOS Se 1923-25 = 100-- 12.2 109. 0 110. 2 111.7 111.6 | 108. 5 107.7 107.2 106. 6 105. 9 105. 4 106.9 108. 3 
Druggists’ preparations-_..1923-25=100-- 100. 4 100. 4 100. 3 100. 4 99.3 | 97.4 7.1 96.8 | 97.3 95. 4 96.8 96.9 100. 2 
Paints and varnishes. ----- 1923-25 = 100-- 110.3 108. 6 108. 4 108. 8 108. 4 | 108.0 108. 9 110. 2 | 109.7 109. 6 107.3 107.3 111.4 
Petroleum refining-_.....--1923-25=100-- 109. 9 108. 5 109. 6 108.8 110.1 | 108. 2 111.1 111.4 110.9 110.8 109. 4 108. 6 2109.4 
Rayon and products-.-.---- 1923-25 = 100-- 341.4 326.9 325.9 327.9 340. 3 353. 6 356. 8 356. 1 357.9 353. 6 347. 2 352. 0 331.0 
Food and products. --------. 1923-25=100-- 102.9 103. 1 101.0 101.6 100.3 99.8 98. 1 98. 4 100. 7 103. 1 101.7 102. 2 100. 5 
OS 1923-25 = 100- - 114.8 112.7 113.0 109. 9 111.4 112.6 112.8 111.8 112.4 113.6 114.2 115. 2 115.3 
Slaughtering, meat packing : 
1923-25 = 100... 83.8 81.6 81.8 80.9 81.0 79.7 79.1 82.0 80. 7 82.4 80.3 82.4 83. 4 
Iron and steel and products- -1923-25= 100- - 80. 0 71.5 71.7 72.4 73. 4 74. 75.9 77.1 77.9 77.6 75.9 76. 1 *77.9 
Blast furnaces and steel works 
1923-25 = 100_- 80.8 72.5 72.6 72.7 74.3 74.4, 76.1 77.1 78. 3 77.6 75.8 75. 7 «78.1 
Structural and meta! work _1923-25=100_- 69. 6 56.3 55.7 55.7 56.5 57.0 57.7 58. 4 57.1 58.9 59. 4 62.3 2 65.3 
oo 1923-25 = 100_ . 97.6 89.5 92.8 96. 2 97.0 99.4 100.7 99. 6 96. 6 97.9 95. 5 96. 9 95. 4 
Leather and products-.-_--.---~-1923-25=100_- 86. 2 89.1 86. 4 86.9 7.0 85.4 84.5 84.1 90. 3 89. 2 87.8 86.9 @ 87.0 
Boots and shoes. .-.-.--.-- 1923-25=100-.- 84. 0 7.9 84.4 84.5 84.9 83. 1 81.4 80. 2 88. 0 87.5 86.4 85. 4 85. 2 
ee 1923-25 = 100. - 95. 6 94.5 95.1 95.8 95.8 95.1 7.1 99. 6 100. 0 96.0 93.9 93. 4 «94.7 
Lumber and products- .-.-..-1923-25=100- - 57.2 51.3 48.8 52.0 54.6 55.0 55.4 54.4 54.5 54.8 * 54.6 55.9 56.3 
ee 1923-25 = 100. - 76.8 70.5 69. 6 72.4 73.3 73.9 yy Mey 71.6 72.4 74.4 73:3 73.7 74.7 
ee 1923-25 = 100- - 49.2 40.2 41.4 44.4 46.8 49.7 49.1 48.7 47.6 46.9 46.3 47.6 248.2 
SIR icc pericmatienencibas 1923-25 = 100- - 38. { 33. 4 30. 1 33. 2 35. 6 36. 2 7.0 35.7 35.8 36.0 235.8 37.3 * 37.7 
OS 1923-25 = 100- - 99. 4 84.9 84.4 86. 1 7.1 88.8 90. 6 93. 0 93.9 94.6 93. 6 94.9 2 97.0 
Agricultural implements - -1923-25=100_- 134. 1 94.1 111.4 123. 2 124.4 126. 6 122. 4 | 127.8 129. 3 129. 4 128.1 129. 6 132. 6 
Electrical machinery, ete _ .1923-25=100_- 77.1 70.7 69. 6 69. 6 70. 4 73.3 75.3 | 75.4 74.0 72. 1 71,4 72.3 @ 75.3 
Foundry and machine-shop products 
1923-25 = 100_ 84.8 72.7 72.0 73.4 73.9 75.8 77.4 79.1 80.9 80.3 79.6 80. 4 82.4 
Radios and phonograpbs. - . -1923-25=100_- 255. 2 200. 0 182.7 192.7 194.4 190.9 196. 8 222. 3 225. 4 253.1 239.0 248.8 239. 0 
Metals, nonferrous$_-------.- 1923-25=100__ 89. 4 83.3 82.8 82. 2 83.7 87.4 90. 8 91.9 91.4 90. 4 88.3 87. 2 87.6 
Brass, bronze, copper prod_1923-25=100_.- 87. 2 80. 3 79.4 78.2 78.8 82.7 87.9 90. 0 89. 1 88.0 85.6 84. 6 85.3 
Stamped and enameled 
ESS 1923-25 = 100_- 109. 3 105. 4 102. 4 101.6 104. 2 107.9 112.6 116.3 118.3 114.2 107.9 105. 1 109. 7 
— and printing.........- 1923-25 = 100_ 99. 6 a. A 96. 4 96. 5 97.1 97.6 97.8 97.4 98.0 96.8 98. 0 97.9 99. 0 
aper and pulp...........- 1923-25 =100_- 111.0 109. 9 109.1 108. 9 108. 8 109. 2 109. 1 109.0 110.0 108.7 109. 2 109. 6 110.3 
Railroad repair shops_......- 1923-25= 100_ 59.7 53.3 53. 4 53. 2 52.7 52. 4 54.8 55.8 55.9 56.7 59. 0 60. 4 59.4 
Electric railroads.......-.. 1923-25 =100_. 65.9 65.7 65. 6 65. 2 65.3 64.6 64.5 65.1 64.8 65. 0 65.5 65 8 66. 0 
Steam railroads..........-- 1923-25 = 100_- 59. 3 52.3 52.4 51.9 §1.7 51.4 54.1 55.2 55.2 56.1 58.4 60. 0 59. 0 
Rubber products§_--.......-. 1923-25 = 100-- 81.8 81.1 78.8 77.4 80. 4 81.7 83.4 83.0 83. 4 83.4 82.2 73.7 282.1 
Rubber tires and tubes_-___1923-25=100__ 66.8 70. 2 68. 4 67.2 69.6 71.6 73.2 72.1 72.9 72.7 70.6 54.3 « 67.0 
Stone, clay, and glass products 
1923-25=100__ 58. 2 53. 6 53. 5 54.4 54.8 §3.9 54.6 56.1 56.4 55. 8 54.0 55. 2 57.1 
Brick, tile, and terra cotta_1923-25=100__ 37.7 28.0 29.9 30. 4 31.2 32.1 34.4 34.7 35. 8 35.3 34.5 35. 2 36. 4 
oO 1923-25 = 100_. 56. 7 55.3 56. 4 53.4 50.5 48.9 50.9 49. 2 47.4 42.8 42.7 47.3 52.6 
in ---1923-25= 100 95. 6 93.1 92.1 96. 6 97.4 93.6 92.5 97.2 98. 2 100. 0 96. 2 94.1 2 95.6 
Textiles and products-. 1923-25 = 100 94. 2 93.6 91.7 92.2 96.1 96.0 96.0 96. 2 96. 2 95.0 94.4 94. 6 294.9 
EE eee 1923-25= 100 90. 7 91.0 90. 6 91.2 93.3 93. 2 93.6 94.4 94.7 93.0 92.0 91.6 291.3 
Wearing apparel 1923-25 = 100 98. 1 95.6 90.0 90.3 98. 4 98.3 97.3 96.0 95.3 95.3 95.8 97.4 99. 1 
Tobacco manufactures_.....- 1923-25= 100 57.0 56.8 58. 1 58. 2 58.1 57.3 57.4 57.0 58. 0 56.0 55. 2 56. 4 56. 2 
Transportation equipment. _1923-25=100_- 96. 2 94.0 88.7 84.8 83. 6 81.4, 99.5 109.0} 111.0] 2103.1 2 96.7 96.3 2 98.7 
Automobiles_.............. 1923-25=100_.| 104.6 105. 9 101.5 97.7 94.9 91.0 113.8 125.1 | 2128.0 | 2117.4] 9108.7 106. 3 108. 0 
Cars, electric and steam. ..1923-25=100_ 56. 6 54.9 44.4 29.6 30.7 32.8 41.7 50.9 54.6 54.4 54.4 57.3 57.6 
te ements, 1923-25= 100_. 95.7 74.1 65. 4 73. 0 76. 5 81.1 85.3 85.6 82.9 81.4 78.0 86. 1 @ 93.7 
Factory, by cities and States: 
Cities: 
Baltimore* 87. 6 82.6 80.8 79.4 80.9 84.5 84.4 82.9 81.9 80.8 82.0 83.3 « 86. 2 
| ee 71.7 69.0 67.0 64.8 65.3 7.3 68. 5 68.9 69.1 68.7 69. 2 69. 3 70. 0 
Cleveland* 96. 2 82. 1 80.9 86.5 84.8 89.3 95.5 94.9 94.7 94.9 94. 2 94. 4 95. 1 
, ————— 105. 0 102. 4 93.7 66. 6 71.7 82.7 100. 9 107.8 108. 8 103. 8 100. 0 101.5 105.8 
Milwaukee* “ 99. 5 93.0 92. 4 92.6 91.9 93. 2 94.4 96. 2 96.0 95. 2 94.2 96. 1 97.6 
2 |. =a iss 74.3 72.3 69. 8 67.9 72. 2 75.9 yr 76.3 75. 2 73.7 74.5 77.2 75.9 
Philadelphiaf-_..........-- 1923-25 =100_- 91.4 88.1 87.8 87.9 89. 1 91.0 92.2 92. 2 92.7 90. 5 90.8 91.8 291.7 
— baie sibenetinrwanatield 1923-25= 100_- 75.9 68.6 67.6 67.2 68.3 69.7 71.5 72. 2 72.0 69.7 71.3 71.8 «74.4 
ates: 
Delawaref............-...- 1923-25=100__ 90. 4 85.9 90.3 89.8 102.8 96. 1 92.6 88. 4 89.5 89.7 89.1 88. 7 88. 3 
REE 1925-27 = 100__ 80.3 74.8 73.4 72.4 73.6 75.7 75.8 76.0 76.6 75.8 76.7 77.8 79. 0 
ES 1923 = 100__ 130. 6 117.1 117.2 118. 2 118.8 122. 2 122.3 122.7 124.7 123.9 122.7 125. 9 127.6 
Massachusetts*f_.......... 1925-27 = 100_- 70. 8 69.0 67.4 67.8 69.5 71.2 73.1 72.9 73.0 71.0 72. 71.5 71.2 
* Revised 


* For earlier data see the following references: For factory employment, adjusted, all series, see pp. 16 to 19 of the July 1934 issue; employment in Baltimore, Milwaukee, 
and Massachusetts, p. 18, December 1932; employment in Chicago, p. 20, June 1933: Pittsburgh employment, p. 18, January 1934; Cleveland employment, p. 19, July 1934. 
t For revised data refer to the indicated pages as follows: Employment in Delaware and Philadelphia, p. 19, September 1933; for revisions of years 1930-34 for those 
series and for the city of Pittsburgh, see p. 20 of the March 1935 issue; for Massachusetts, employment for 1931, p. 19, August 1933, and for 1932-34, p. 20, September 1935. 
§ These data for the period January 1933-September 1935 have been revised; revisions not shown in the December 1935 issue appeared on p. 16 of the January 1936 issue. 
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Monthly statistics through December, 1931, | 1936 1935 1936 
together — ea? - amg oe — - l 
ences to the sources of the data, may be foun , eptem- Novem-; Decem-} Janu- | Febru- . 
in the 1932 Annual Supplement tothe Survey | M®Y | May | vane | July | seg ber | October ber | ber ary ary | March | April 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EM PLOYMENT—Continued 
Factory, by cities and States—Continued. 
States—Continued. 
Po cncencsccccucs 1929-31 = 100_- 94. 2 89.5 88. 2 86.5 88. 8 92.3 92.1 90. 4 89.7 88. 4 88.3 90. 5 # 93.1 
OL. eee 1923-25= 100__ 77.7 74. 2 72. 4 72.5 75.9 78.0 | 80.0 80.6 79.1 76.3 76.1 76.4 77.0 
ES 1925-27= 100_- 77.5 73. 7 72. 5 72.1 73.8 76.8 | 77.8 76.9 76. 2 75. 2 75.3 77.2 77.4 
CE ic-cicsncmewesemannnedeias 1926=100_- (‘) 93. 0 90.8 90. 1 91.1 93. 1 93.8 96.0 94. 2 @ () (4) () 
Pennsylvaniaf-.-.......-.- 1923-25= 100_. 79.0 75. 4 74.9 75.0 76. 6 78.1 79.4 79.0 78.8 76.9 77.3 * 77.6 «78.9 
Sas 1925-27= 100_- 90.7 85.7 86. 6 92.3 90.4 89.5 89.1 88. 2 87.2 85.9 87.1 88.7 89.3 
Nonmanufacturing (B. L. S.): 
Mining: 
Anthracite. -...... uci tbcnicoacd 1929=100_- 54.9 53.5 56.8 49.4 38.7 46.0 58.8 46.6 57.3 59.1 61.2 52.5 49.8 
Bituminous coal]..........---- 1929 = 100__ 76. 2 75.3 77.9 70.0 73.4 77.1 74.3 76. 1 79.1 79.8 80. 2 80. 4 77.4 
Metalliferous...........--..- 1929 = 100__ 60.8 44.4 46.0 45.2 46.3 48.9 51.6 52.6 53.5 54.2 55.5 55.9 57.5 
Petroleum, crude production _1929=100_- 72. 5 76.0 76.7 77.4 76. 3 75. 1 74.7 73.0 71.9 *71.1 *70.8 70. 7 71.1 
Quarrying and nonmetallic__.1929=100_-. 52.0 49.5 50. 4 50.9 51.0 50. 0 50. 0 46.7 43.1 39. 4 36.9 42.2 48.4 
Public utilities: 
Electric light and power, and manufac- 
po ete 1929=100_- 88. 9 83.3 83.9 84.8 86. 8 86.9 87.4 87.6 86. 8 86. 1 86.1 86.9 88. 2 
Electric railroads._..........- 1929=100_- 71.5 71.6 71.7 71.5 71.2 71.0 71.1 71.1 70. 5 70.7 71.7 71.2 71.2 
r — and telegraph..... 1929=100_. 7L6 70. 0 70. 2 70.3 70. 5 70. 4 70.0 69.8 69. 6 70. 1 69.9 70. 2 70.8 
rade: 
sion ation ectamcnnscesaicigetn 1929=100__ 45.1 82.2 82.2 79.3 78.0 81.8 83.8 84.6 92.9 80. 4 *79.7 *81.9 85.3 
ETE ONES: 1929=100_. 84. 6 82.5 82.1 82.1 82.7 83.7 85.7 86. 4 86.8 85. 6 85.0 285.6 85.7 
Miscellaneous: 
Dyeing and cleaning*t 4...... 1929=100_. 87.3 80.9 83. 6 81.7 79.4 82.1 80.4 76.3 73.4 71.5 70.3 74.7 81.8 
NE cs. anceonnuimccadiguiare 1929=100_. 84.1 81.6 8L3 80.3 80.7 81.1 81.6 81.5 80. 8 81.9 82.8 82.8 83. 2 
Laemnerias’ 74.0. ceccsccsce~ 1929=100_. 85. 5 81.1 82.3 84.4 84. 2 83. 0 81.9 8L3 81.1 81.5 81.2 82.1 83. 2 
Miscellaneous data: 
Construction employment, Ohio 
1926 = 100_- (1) 30.7 35.0 32.9 $1.5 27.6 30.9 28.5 27.9 (4) (0) (1) () 
Farm employees, average per farm® 
number... 1.00 2.90 21.00 * 1.03 6.98 * .98 () 85 - 62 71 74 89 -90 
Federal and State highway employment, 
og EE ote Ee ee number..| 374, 191 } 331, 000 | 362, 339 | 375,442 | 382,846 | 340,073 | 323,374 | 290,523 | 252,229 | 202,884 | 200,451 | 227,586 | 287,478 
COMBUBTIOI®.. <ccccccnccacsecs number..| 209,835 | 195,459 | 224,086 | 226,867 | 218,886 | 183,886 | 176,050 | 151,385 | 130, 539 97, 089 80, 674 94, 200 | 144, 173 
DE RIIT so wsiveccnswsantén number_.| 164,356 | 135,541 | 138,253 | 148,575 | 163,960 | 156,187 | 147,324 | 139,138 | 121,690 | 105,795 | 119,777 | 133,386 | 143, 305 
Federal civilian employees: 
0 ene number..| 853,439 | 747,478 | 754,745 | 764,925 | 805,286 | 829,605 | 831,453 835, 236 | 850,43 | 840, 183 | 835,087 | 841,197 | 846,279 
Washington---_-. _.-number..| 116,857 | 102,539 | 103,453 | 104,498 | 105,679 | 108,952 | 110,009 | 110,745 | 111,692 | 111,954 | 112,304 | 112,370 | 115,073 
Railroad employees, class I._...thousands-. 1, 089 1, 013 1,031 1, 035 1,027 1, 025 1, 034 1, 013 999 1, 003 1,054 | 1,044 1,070 
Trades-union members employed: 
eS percent of total.- 83 79 77 73 77 80 80 80 77 78 78 79 82 
Building trades*....-. percent of total_- 66 46 49 49 52 55 53 54 52 50 48 51 59 
Metal trades*........ percent of total_- 86 77 77 77 78 80 81 81 82 83 83 83 85 
Printing trades*_.._.- percent of total_- 89 86 86 85 85 85 86 87 86 85 87 87 88 
All other trades*_..-- percent of total. 86 84 81 7 81 S4 85 84 81 82 &3 83 85 
On full time, all trades_percent of total_- 61 7 54 §2 54 59 59 58 55 56 57 58 61 
LABOR CONDITIONS 
Hours of work per week in factories:*tf 
Actual, average per wage earner__._hours-- 39.0 36.3 35.9 26.4 37.3 37.8 38.5 38.6 38.8 38.5 38, 2 38.1 38.8 
Industrial disputes in progress during 
month: 
Number of disputes. ........-.....-...---- » 323 307 319 317 377 311 332 274 210} 9229 223) ©275| »283 
ee eee number. - |?1,024,000]1,697,848 | 1,311,278 | 1,297,730 |1,191,663 |3,027,040 | 1,562,908 | 1,003,852 | 660,911 |¢632,055 |728, 705 |1,377,588|833, 000 
Workers involved_-..------.---- number..|?103, 000 | 151,163 | 129,784 | 141,829 | 150,835 | 514,427 | 133,742 | 100,732 | 61,782 | 957,374 | 988,048 | «121,024 |» 83,000 
Employment Service (United States) :* 
Applications: oI 
Tis OOHITO TNCs ccs cav se senks number. _|8,786,138 }5,094,192 |6,713,047 |7,532,046 |&,235,139 |8,696,943 |¢8,735,783/8,387,179 | 28,943,099 29,001,192) «9,184,982/9,252,979 | 8,996,795 
a 2 AAR EEE: number..| 291,833 $2379, 532 | 662, 066 | 2849, 323 |2862, 798 «681,133 |2639, 960 |2535, 280 |481, 900 |¢429, 542 |0343, 142 | «353, 251 | 295, 686 
acements: 
TN een a esese case meniee seas 466, 273 #290, 456 |2271, 662 |2282, 699 | #303, 155 |9394, 420 |2559, 748 |2682, 640 |°797, 802 |2521, 329 | «385,891 |4440, 154 | 9451, 617 
Per active applicant......-.-.- number... . 053 *,048 2,040 2,038 2, 037 @, 045 ®, 064 2,081 *. 089 *, 058 *. 042 *, 048 *, 050 
Labor turn-over:f 
—— D craiapeioa percent of no. on pay roll-- 4.07 3.01 3.18 4.17 4. 60 4.95 5. 23 3. 63 3. 30 3. 65 2.95 3. 97 4. 46 
eparations: 
ischarged_.. percent of no. on pay roll-- 20 .17 .20 . 20 .21 .19 -21 - 20 -18 . 20 .17 .19 -21 
Laid off. ...-- percent of no. on pay roll-- 2.08 3.00 3. 46 2. 57 2.70 1.95 2. 03 2. 58 2. 89 2. 66 2.21 1.83 1.92 
Voluntary quits 
percent of no. on pay roll.- 1.06 1,21 . 83 . 90 . 86 1.05 . 89 .7 - 69 71 68 86 1.16 
PAY ROLLS 
Factory unadj. (B. L. S.) *§...-1923-25=100..| 79.2% 68.5 66.4 65.4} °89.7 72.2 75.0 74.5 | 976.4) 9727) ©72.7 76.3} 77.9 
Durable goods group*§...__-- 1923-25= 100_. 75.9 60. 1 57.6 55.6 58.9 60. 6 66.3 68. 1 269.7 665.1 264.7 69.7 273.8 
Iron and steel and products 
1923-25= 100-_- 76.9 58.3 55.7 52.6 59.4 62.7 65.5 65.1 68.8 64.4 65. 2 69.9 * 73.9 
Blast furnaces and stee] works 
1923-25= 100__ 82.4 61.1 56.8 52.4 61.6 64.2 66.1 66. 4 72.0 68.0 68.2 73.8} ¢79.2 
Structural and metal work 
1923-25= 100__ 60. 9 40.9 40.7 42.2 43.9 45.6 46.0 44.7 45.0 45.3 44.8 49.9 54.7 
Pi ORI, GU on caneccene 1923-25= 100_- 98. 6 87.0 93.8 97.7 103. 6 105.7 100. 2 91.5 91.5 90. 9 86.1 94.5 94.3 
Lumber and products. .--- 1923-25= 100__ 48.2 34.8 36.3 38.3 44.4 47.3 48.6 45.0 44.2 41.1 #41.1 44.6 46.3 
See: 1923-25= 100_- 56. 7 47.1 48.5 48.4 56.0 60. 2 63.0 59.3 58. 4 51.8 54.3 55.7 56. 2 
OS EE 1923-25= 100_- 43.9 29.1 31.5 34.2 37.7 40.8 41.9 39.6 39. 0 36. 1 35.9 39. 2 41.2 
| aaa 1923-25= 100__ 31.4 20. 1 20.9 23.3 27.9 29.4 29. 5 26. 5 25.9 25. 2 24.4 28. 0 *29.7 
Turpentine and rosin-_..1923-25= 100__. 58.1 57.3 59.9 57.5 59.3 | 59.3 64.6 65.8 64.4 60.5 55.2 59.2 57.0 
































* Revised. » Preliminary. 1 Temporarily discontinued by the reporting source. 2 Data not available 

* For earlier data see the following references: Employment in Maryland, and Federal! civilian yore non noe y total, United States, p. 18, December 1932; Federal and 
State highway employment, dyeing and cleaning establishments, and jaundries, p. 19, June 1933; trades-union members employed, p. 18, December 1932, and hours of 
work, p. 20, October 1932. Pay rolls in the durable group for the period January 1923-June 1935 are shown on p. 19 of the August 1935 issue. Data for factory pay rolls 
by classes are shown on p. 18 of the June 1934 issue. See also p. 19, July 1934 issue. Data on the U. S. Employment Service for the period July 1933-June 1935 were shown 
on p. 19 of the September 1935 issue. 

t For revised data refer to the indicated pages as follows: Employment in New Jersey and Pennsylvania, p. 19, September 1933; employment in laundries, and dyeing 
and cleaning establishments, p. 20, August 1934; hotels revised for the period January 1929-July 1935, inclusive, see p. 20 of the September 1935 issue. For revised data on 
employment in wholesale and retail trade for 1930-34, see p. 20 of the March 1935 issue. Hours of work per week in factories revised for 1933. See p. 20 of the July 1934 
issue. For labor turn-over see p. 20 of the April 1935 issue. Industrial disputes revised for 1935. See p. 29 of the April 1936 and p. 29 of the May 1936 issues. 

® Figures represent the condition as of the end of the month shown. This method has been followed since September 1932. Figures shown previous to that date in 
the Survey are as of the first of the month. They were published as of the first of the following month by the Department of Agriculture. 

4 Data revised for 1934. See pp. 29 and 56 of the May 1935 issue. 

§ Data have been revised for the period Jannary 1933-September 1935. Revisions not shown in the November 1935 issue ap on p. 16 of the January 1936 issue. 

4 The revised series on dyeing and cleaning and laundry employment shown in the August 1935 issue have been dropped by the B. L. 8. and the publication of the 
original series resumed in the September 1935 issue. 
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Monthly statistics through December, 1931, | 1936 1935 | 1936 

— ee tas > age “+ Poa | a | | 5 te * Novem | Dece m- Janu- | Febru 

ences to the sources of the , May be foun a Septem- Novem- em + anu- ad : 

in the 1982 Annual Supplement tothe Survey | May May June | July August | ber October |" ber | ber | ary | ary | farch | April 

EMPLOYMENT CONDITIONS AND WAGES—Continued 
| | | 
PAY ROLLS—Continued | | 

| 

Factory pantjastel—Continast. | 

Inued. | | = 70 | >, 

"aes nope 100..| 89.6 67.8 66.9 67.5 71.2} 752) 784) 789) 80.7 78.3 | 79.2 82 * 86.3 
Agricultural implements. 1923-25= 100_- 168.8 110.5 127.5 135. 2 137.5 | 136.8 | 136.1 | 145. 0 155. 2 162. 0 165, 3 171 0 172.5 
Electrical machinery, Le rte 100... 71,1 58.2 56.1 54.7 7.8 | 62.1 | 65. 2 64. 6 65.1 61.3 61.0 63.7 * 68.6 

i ucts 
re odes a= 100... 78.4 57.9 56. 2 56.7 60.0/ 622] 646] 65.3 68. 5 66.7 68. 3 71.6 75.4 
Radios and phonographs.1923-25—100../ 141.3} 101.5 | 100.9) 112.9) 133.9 | 166.3) 185.8 | 179.8 | 143.7) 126.2) 114.0] 109.7 118.0 
Metals, nonferrous $§-..---.-- 1923-25 = 100... 75. 2 63.7 62.9 | 59.9 64.7 | 70.9 | 78.4 78.5 | 79.4 | 72.7 72.4 73.9 74.0 
eee —_, =e 78.8 68.0 64.6 | 58.3 65.8 | 69. 6 | 76. 0 77.0 | 76.7 74.6 76.7 79.9 78.7 
roducts | Bs e is 
eaaidicemmeiiae 1923-25=100..| 73.3 61.5 | 60.0 | 57.5 61.1 65.8 72.5 | 72.9 73.4 | 71.3 70.3 69.9 | 70.8 
name! ware : _ : 
Stamped and enamel warts o5—100..| 97.3] 82.3 | 7.6| 739] 823] s08| 99.9 | 101. 0 | mae} 98) M7) one 101-1 
a 1923-25 = 100... 61.2 52.5 | 51.0 | 48. 2 49.0 | 49.1 | 53.1 | 54.5 7. 52. 2 7. 53. 30. 
en ee Se 1923-25= 100... 62.7 60.2} 59.0 | 58:8 59. 6 59.1 | 60.0 59.3 | 61.8 60. 8 2.5 63. 6 «62.5 
Steam railroads-....-..-- 1923-25=100.-; 61.2 52.0; 650.5 | 47.5 48.3) 48.5 | 2.7) 542) 656.9 | 51.7 7.6 63. 2 60. 6 
oducts | 
snepauacininea cain 1923-25=100..} 49.3 40.3 40.5} 389 40.9 | 42.2| 445!) 43.9 44.6} 380) 38.7 43.5] «46.9 
i terra ta | | } | | 
mananbeiaienia = 1923-25=100..| 29.5 17.7] 193] 20.2 21.2} 225] 24.0 23.4/ 23.3] 20.0] 194] 224 25.8 
CE cicictbnnenewenae 1923-25= 100... 44.0 36.8 | 40.1 | 37.9 35.8 | 35. 2 | 35. 1 33. 3 | 31.1 | 23. 4 23. 8 | 31.8 38.3 
ESE SP © 1923-25= 100-. 93. 0 81.6; 82.0 7 pe : 6 = a : Bs 2 oe = : * : “a 
i ipment-.1923-25= 100_. 111.3 94.2 82.4 74. 71.6 | 5.7 | 86. -5 | 2102.2 “94.8 | 285.3 96. . 
ae eocons 1923-25 = 100__ 122. 8 105, 1 | 93.4 85.7 80.6 | 72. 1 7.7 | 116.7 | 2115.9 °106.8 293. 6 105. 4 121. 7 
Cars, electric and steam _1922-25=100_- 68. 6 65.8 46.6 28.0 30. 4 | 31.8 | 41.0 | 47.4 55. 2 51.8 54.0 62. 0 70.0 
Shipbuilding..........-- 1923-25=100..| 96.7 65.7 | 55.5 59. 4 61.5 65.6} 70.4 | 72.5 77.2 77.2 75.3 85.0 | 295.6 

Nondurable goods group* §..1923-25=100-_. 83.3 79. 2 | 77.6 77.9 83. 4 87.1 | 86, 2 | 82. 7 85. 1 82.3 82.8 84.9 @ §3.3 

Chemicals and products-_-._1923-25= 100_. 102. 9 94.8 95. 0 95. 4 97.0 99.0; 100.6 | % 100.8 97.9 97.5 102. 4 2101.3 
SS See 1923-25=100-. 107.0 7.8 98. 0 101.6 100.8 98.8 | 100.1 | 101.9 102. 1 99. 7 99.9 103. 0 104. 9 
Druggists’ preparations..1923-25=100..| 95.9 93.9 | 93.7 92.3 92.0} 97.3] 99.9 94.7 97.2] 95.3 94.2} 100.0 98.0 
Paints and varnishes. ...1923-25=100-_- 106. 1 95.1 94.0 88. 9 87.8 | 89. 5 | 94.8 94.0 93.7 | 91.8 | 93. 5 95. 9 2 100. 7 
Petroleum refining-......1923-25=100-- 103. 6 96.8 99.3 100. 5 102.5; 1028 | 102.2 98. 8 104.0 | 99.5 | 98. 5 103. 0 @ 101.7 
Rayon and products....- 1923-25= 100. 259. 0 237.8 240. 5 240, 2 253.4 | 264.1 | 263.5 263. 3 268.0 | 264. 4 | 260. 8 267. 3 254. 9 

Food and products. ...-.-- 1923-25 = 100-- 92.7 87.3 90. 9 96.9 100. 9 105. 5 98. 0 91.9 90.5 87.3 84.7 87.5 87.7 
Ea 1923-25= 100... 104. 1 7.3 99. 6 96. 5 95.7 101.6 100.8 | 99. 7 99. 4 99. 0 99. Ss 100. 9 100. 4 
Beverages. ..-..--...-- — 192.9 162.5 173. 4 192.7 189.8 171.0 157.7 | 151.2 147.4 147.0 143. 3 162.4 168. 0 

i meat packin | 
a . 1923-25100... 77.6 74.0 74.8 75.0 73. 2 74.1 - 6 | 77.7 7 e py = 8 74.1 =° 
and products--..- 1923-25 = 100_- 65.9 72.3 70.9 77.5 81.7 76.9 73.8 | 66.6 75. 79. 79.8 75. 5 19. § 

— and } on foaceaeiai 1923-25= 100__ 56. 8 66.7 64.7 73.1 77.7 71.1 65.9 | 56.1 | 66.7 72.7 74.5 69. 7 62.4 
OS ET * ¥23-25= 100... 95. 9 90. 0 91.1 | 91.2 94.2 95. 2 99.4) 101.4 | 103. 7 99. 7 96. 6 93.8 294.5 

Paper and printing_....-.--. 123-25 = 100_- 91.9 84.8 83.4 | 81.4 83. 0 86.2 | 88. 2 88.0 91.8 88. 2 88.9 90. 5 91.1 
oor — ee 23-25= 100. 97.0 86.9 87.4 85.1 87.2 90. 7 93.3 91.7 | 94.4 91. 7 93. 4 94.9 96. 2 

Rubber products$---.-..-- 1923-25=100-.- 76.7 66. 5 64.9 61.3 64.3 | 68. 8 70.8 70.3 74.5 70. 2 | 69.8 63.0 «74.0 
Rubber tires and tubes__1923-25=100-_- 68. 1 58.7 58.9 54.2 55.8 | 59.0 59. 0 59.9 63. 8 59. 9 60. 2 47.4 @ 63. 2 

Textiles and products---.- 1923-25 = 100-- 77.0 75. 5 70.9 68. 4 78.9 | 84.6 84.5 79.7 81.9 79.1 81.1 84.3 2 80.0 
ee 1923-25 =100.. 76. 4 74.9 72.0 70.1 76.5 | 80. 4 83.3 82.6 85.3 80. 0 79.9 80. 0 @ 78. 3 
Wearing apparel _--.....- 1923-25 =100_. 73.7 72,1 64.6 60. 8 78.8 87.8 81.8 69. 2 70.5 72.6 78.6 87.6 78. 7 

Tobacco manufactures-_-._._ 1923-25 =100_. 46. 8 43.8 46.8 47.6 46.6 49. 4 50.5 48.9 49. 6 41.7 43.4 44.9 42.6 
ory by cities: 

Peetitimores 1929-31 =100-- 91.3 77.0 76.4 73.9 77.1 | 81.6 80. 4 79.3 80. 0 78. 1 80.3 80.9 @ 85.4 
SS are 1925-27 = 100-_- 54. 2 47.4 46.7 45.9 46.7 48.8 49. 6 48.9 50. 6 51.2 51.1 52. 2 §2.3 
Milwaukee* ~---1925-27 = 100... 89. 5 77.2 76.3 77.9 77. 5 | 82. 6 82.7 84.5 86.7 84.5 81.2 87.0 89.3 
New York* -1925-27 =100__ 63. 4 59.7 57.4 56.8 62.3 | 67.1 66.7 | 63. 4 64.5 63. 6 63.9 69.1 65. 0 
Philadelphia‘ tf - ~~ ~--1923-25=160_- 79. 5 73.0 73. 2 72.3 76.4 | 79.6 81.0 | 79.7 80. 4 78. 2 78. 2 280.0 * 76.8 
Pittsburgh*t 1923-25=100.- 89. 9 65. 4 60. 8 56.7 65.8 | 67.0 76. 2 74.5 74.5 71.4 73.9 75. 5 ¢ 88.7 

Factory by States: 

Delawaret psticcntcnmscccows 1923-25=100.-) 72.5 62.7 66. 4 65. 1 70. 8 79.5 70. 4 69. 2 72.3 71.9 70.5 69. 9 70. 8 
ee 1925-27 =100_- 62.8 53.0 52.3 51.8 53. 5 55.6 56.9 56. 5 58. 4 57.4 58.3 60.8 61.3 

1 ee 1929-31 =100_- 93.1 80. 4 79.7 77.1 £0. 6 85.5 84.9 82.5 83.9 81.9 83.3 84.4 88. 4 
Massachusetts*f-.......--- 1925-27 =100-. 62. 6 58. 2 56.8 57.3 59.8 61.9 63. 0 59.8 63.9 62.0 63.1 62. 5 63. 2 
New Jerseyt-...-.-.------- 1923-25=100-- 68. 8 60.9 59. 2 58.8 63.3 64.8 67.6 68. 1 68. 1 65. 2 65. 0 66.4 67.4 
=e 1925-27=100_- 66. 6 61.2 60. 2 59. 5 62.5 65.9 66.3 64.3 65.9 64.4 64.5 67. 2 66. 4 
Pennsylvaniaf-----..----- 1923-25= 100 74, 2 61.9 59.8 58.0 63.9 65. 0 70.3 68. 4 68. 2 66.0 | °67.2| 269.0 * 73.1 

EE: 1925-27=100.. 80. 4 69. 4 70. 5 76. 2 74.3 78.1 pc AP i 75.8 77.3 75. 2 74.0 79, 2 79.0 

Nonmanufacturing (B. L. S.): 

‘Anthracite emesis cicciaccetel 1929=100.. 56. 3 49.5 66.0 37.5 28.3 38. 2 55.9 28. 4 55. 4 54.4 76.7 42.6 28.6 
Bituminous coal...........- 1929=100.. 62. 2 49.1 64.7 * 35.9 45.8 60.1 69. 8 65. 5 69.5 70. 6 °78.4 *70.2 62.1 
Metalliferous.............-- 1929=100_. 47.7 31.4 31.5 31.1 33. 4 35. 4 38.7 39. 6 43. 2 41.7 42, 45.1 45.4 
Petroleum, crude production 
1929=100__ 58.0 57.8 59. 2 59.9 58.9 60. 9 57.9 57.2 59.9 55.7 *55.7 °55.9 56.8 
Quarrying and nonmetallic_1929=100_- 42.1 32.8 33.8 34.4 36.3 35. 4 36. 5 32.1 29.7 25. 5 23.9 30. 9 36. 0 
Public utilities: 
Electric light and power and manu- 
eee 1929=100.. 87.0 79.8 79.8 81.5 82.8 84.5 84.4 83. 4 86.0 84.8 84.7 486. 1 86. 6 
Electric selvesda Lpsimeendpesieeoeill 1929=100_- 66. 1 63. 6 63.9 63. 4 63.3 64.0 64.1 63.8 66. 1 65. 0 68.3 67.8 65.9 
Telephone and telegraph. ..1929=100_- 78. 5 73.7 74.4 75.7 75.5 73.8 74.9 74.9 75. 6 75.0 76, 2 7.2 76.0 
e: 
SEES: Ee 1929=100__ 65.8 62.0 62.5 60. 5 59.3 62.5 63. 2 63. 4 69. 3 62.1 61.6 63. 5 65. 4 
Wholesalet.................- 1929=100_- 68. 2 64.6 64.6 64.6 64.8 67.2 66.8 66. 9 68. 6 66. 6 66. 6 269. 0 67.9 

Miscellaneous: 

Dyeing and cleaning*t®__ _.1929=100__ 72.2 61.7 65.7 61.5 58. 2 63. 1 61.1 55.4 52.9 51.6 49.0 56. 4 64.1 
| SE RI 1929=100_- 67.0 63.7 63.5 62.1 62.0 63.1 64.3 64.8 64. 2 64.9 66.5 66.0 66. 3 
Laundries*t®_.............- 1929= 100... 75. 6 66. 6 68. 2 70.9 69. 2 67.9 67.1 66.7 67.5 68.3 67.8 69. 9 70.9 

* Revised. 


*For earlier data on the following subjects, refer to the indicated pages of the monthly issues as follows: Pay rolls, Baltimore, p. 18, December 1932; pay rolls, Chicago, 
p. 20, June 1933; pay rolls, Milwaukee, P. 18, December 1932; pay rolls, New York, p. 20, June 1933; pay rolls, Philadelphia, p. 18, December 1932; pay rolls, Pittsburgh, 
p. 18, January 1934; pay rolls, Maryland and Massachusetts, p. 18, December 1932; pay rolls in dyeing and cleaning establishments and laundries, p. 19, June 1933. Data 
on Vy; GH for nondurable goods industries for the period January 1923-June 1935 are shown on p. 19 of the August 1935 issue. 

t Revised series. For revisions on the following subjects, refer to the indicated pages of the monthly issues as follows: Pay rolls, Pennsylvania, Delaware, New Jersey, 
and Philadelphia, p. 19, September 1933; for revisions of years 1930-34 for these series and for the city of Pittsburgh, see p. 20 of the March 1935 issue; pay rolls, Massa- 
chusetts, for 1931, p. 19, August 1933 and 1932-34 p. 20, September 1935; pay rolls in wholesale and retail trade for 1930-34, inclusive, p. 20, March 1935; pay rolls in dyeing 
and cleaning establishments and laundries, p. 20, August 1934; hotels revised for the period January 1929-July 1935, inclusive; see p. 20 of September 1935 issue. 

4 Revised data on Illinois pay rolls from Apri] 1929 to December 1932 will be shown in a subsequent issue. 

© The revised series on dyeing and cleaning and laundry payrolls shown in the August 1935 issue have been dropped by the Bureau of Labor Statistics and the pub- 
lication of the original series resumed in the September 1935 issue. 

Data have been revised for the period January 1933-September 1935. Revisions not shown in the November 1935 issue, appeared on p. 16 of the January 1936 issue. 
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Monthly statistics through December 1931, | 1936 1935 1936 
together ~~ pone pd yong — — ; 
ences to the sources of the data, may be foun | Septem- | | Novem- . ™ , 
in the 1932 Annual Supplement tothe Survey | May | May | June | July | August | "ter October | ya | — January by March | April 
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| | | 
WAGES—EARNINGS AND RATES | | | 
Factory, weekly earnings (25 industries) :*t ¢ 
A 4 — CRE cnditen ctnncengee dollars..| 24.08 21. 76 | 21. 46 21. 75 22. 32 22. 58 23. 12 23. 31 23. 47 23. 09 23. 09 23.20 | 223.78 
Male: | | | 
Skilled and semiskilled.......- dollars_._ 27.15 24.41) 24.11 24. 58 24. 97 | 25.06 | 25.83 26. 05 26. 40 26. 04 26. 14 26. 37 226. 85 
URIEING ci cccwoncosctenscsene dollars... 19. 71 17. 49 17. 48 17. 66 | 18. 16 18. 65 19. 34 19. 48 19, 47 19. 08 18. 93 19. 14 #19. 39 
eikcicascddcsescncsesnennete dollars _- 14. 94 14.83 | 14. 73 14.77 | 15.33 | 15. 56 15. 60 15. 61 15. 97 15. 12 15. 42 15. 33 215.08 
os Piocicancasacauad 1923=100-- 90. 5 81.8 80. 6 81.7 | 83.9 | 84.9 86.9 87.6 88. 2 86.8 86.7 87.2 #89 4 
Male: | | | 
Skilled and semiskilled----- 1923=100_- 88. 1 79.3 78.3 79.8 81.1 | 81.4 | 83.9 84.6 85.7 84.5 84.9 85. 6 *87,2 
CR iidanencsintonckitn 1923=100_- 88.5 78.5 78. 5 79.3 81.5 | 83.7 | 86.8 87.4 87.4 85.6 85.0 85.9 87.0 
ON iiadcda cndecs cecctensacs 1923=100_- 86.7 86.0 85. 4 85.7 88.9 | 90. 3 | 90. 5 90. 5 | 92. 6 87.7 | 89. 4 88.9 | 487. 
Factory, av. hourly earnings (25 indus- } | 
tries):*Tt 
A ‘oo GR ncccdccsaeecinad dollars... . 614 . 599 . 599 . 598 - 601 | - 601 | 602 604 605 - 600 606 610 612 
aie: | 
Skilled and semiskilled........ dollars_- - 680 - 661 | - 660 . 659 - 663 | . 665 665 667 . 668 - 663 671 675 677 
Unskilled....... Raine? 6 dollars-.| 1499} [493] :493| 480] 491} [491 497 501; :502} .492 493 496 495 
(ae. dollars-- . 432 436 - 436 | . 434 435 | - 434 435 | 435 | » 434 - 431 | 430 429 429 
Factory, weekly earnings, by States: | } | 
Esc cuwke nucaiamaey 1923-25=100__| 85. 8 77.1 | 77.6 76. 5 72.6 | 77.3 80.1 | 82.5 | 85.1 84.4 83. 4 | 83.1 84.6 
TER ccciccicnstuunuadamanacd 1925-27 = 100_- 84. 2 75.8 | 76. 3 77.3 | 78. 2 79. 2 80.8 | 80.0 | 82.1 | 81.6 81.8 | 84.2 83. 5 
Massachusetts*t_......--..-- 1925-27=100_- 87.9 84.2 | 84.0 | 84.3 85.8 | 86.7 | 86.0 | 81.7 | 87.3 | 87.0 87.0 | 86.8 88. 1 
Jf ae 1923-25= 100_- 99. 0 91.8 | 91.3 | 90. 6 93. 1 92.7 94. 2 94. 4 | 96. 2 | 95.4 95. 4 | 97.1 | 97.9 
| 1925-27 = 100-- 85.9 683.1 | 83.0 82.6 84.7 | 85.7 85. 2 | 83. 7 86.4 | 85.7 85. 6 | 87.0 85.7 
go) 1923-25 = 100_. 92. 6 81.4 | 79. 4 | 76.5 83.0 | 82.9 87.1 | 86.0 | 86.3 | 85.0 85.9 | 87.7 91.9 
Li... ee oe 1925-27 = 100_- 87.7 79.8 | 80. 8 81.2 $1.2 | 85. 9 84.8 84.5 | 87.9 | 86. 2 83. 4 | 88. 4 | 87.9 
Miscellaneous data: 
Construction wage rates:*§ | 
Common labor (E. N. R.)-dol. per hour-- . 558 . 623 | . 527 | 529 . 529 | 529 529 | . 528 | . §28 | 547 547 | 547 . 552 
Skilled labor (EZ. N. R.)..dol. per hour-- 1.14 1. 08 1.07 | 1.08 1.08 | 1. 08 | 1. 10 | 1.10 | 1.10 1.12 1.12 1.13 1.13 
Farm wages, without board (quarterly) } } | 
. 8 U6 eee ee Ot ee ae i. |) eee ee Og ee Serene , yg ae 
Railroads, wages...........-dol. per hour--'-....---- . 669 670 662 658 - 669 | 667 - 682 | 680 692 | oe 
Road-building wages, common labor:# | | | 
United States..............- dol. per hour-- 42 41 | . 42 | .42 42 | 42 42 .42 41 - 40 . 38 | 37 38 
East North Central_...--- dol. per hour-. - 56 . 53 | . 53 | - 53 54 | . 54 54 | - 55 | . 55 . 58 | - 60 | - 62 . 57 
East South Central......- dol. per hour-.- . 30 . 30 | . 30 . 30 30 | . 30 30 . 30 30 | . 30 . 30 | . 30 . 30 
Middle Atlantic_.......-- dol. per hour. 45 . 43 | 43 43 43 . 43 | 44 44 | 44 . 44 | . 46 | - 48 | . 46 
Mountain States. .---dol. per hour_- 57 . 56 | . 57 | 57 57 57 7 | . 57 | . 56 | 55 . 54 | - 55 | - 55 
New England. ..-..------ dol. per hour_- .48 .43 | 43} 43] 44| 146 46) 47} 48 | 48 . 50 . 50 52 
Pacific States............. dol. per hour-- . 55 - 55 - 56 | . 57 | - 57 | - 57 | 58 . 59 | - 60 . 60 . 57 . 59 57 
South Atlantic. .-.......- dol. per hour. - . 34 -81} 31/31] 8]. 81 32 . 32 33} 31] 33 .32 33 
West North Central.___.- dol. per hour-.-| . 48 47 | 47 | 47 | 47 | -47 47 | . 48 - 48 | - 48 | . 49 .47 46 
West South Central.....- dol. per hour-.| . 36 37 | 37 | . 36 . 36 . 36 . 36 - 36 | - 36 | . 37 | . 36 . 36 37 
Steel industry: | 
U. S. Steel Corporation...-- dol. per hour-. - 485 - 485 | . 485 | - 485 . 485 | . 485 . 485 | - 485 | - 485 | - 485 | . 485 485 . 485 
Youngstown district...percent base scale-- 115.0 115.0; 115.0 115.0 115.0 | 115.0 115.0 | 115.0; 115.0 115.0 115.0 115.0 115.0 
FINANCE 
| | | | 
BANKING | | | 
| } | 
Acceptances and com’! paper outstanding: | 
Bankers’ acceptances, total. mills. of dol_- 331 375 | 343 321 | 322 328 | 363 387 | 397 384 377 359 344 
Held by Federal Reserve banks: 
For own account-.....-- PRI Or Ge ican eens ence nnn ncenccatoleseenmece En Sewer an Seem ee? NS Meee ees See eeene ne Berean (Sere) oe cee 
For foreign correspondents | | | | 
EE RE ERA SEEN Nea LOTTO KEES Men Kee ApeEy eee RO MMMM ee Me Serra Mere. Cech fe! ERS les 
Held by group of accepting banks, total | | | 
mills. of dol-.- 297 356 317 296 292 | 301 | 339 358 368 353 340 321 310 
ores mills. of dol_- 155 162 154 148 145 | 148 | 17 182 | 183 181 172 150 143 
Purchased bills.....-....- mills. of dol_- 142 193 163 148 147 154 | 161 175 | 185 172 168 171 167 
Held by others....--..-.... mills. of dol_- 34 19 26 24 30 27 | 24 29 | 29 31 37 38 34 
Com’] paper outstanding -.--mills. of dol-- 184 173 159 164 177 183 | 180 178 | 72 178 176 180 174 
Agricultural loans outstanding: | 
arm mortgages: 
Federal land banks..---...- mills. of dol..| 2,063 1, 998 2, 017 2, 024 2, 036 2,047 | 2,059 2, 066 2, 072 2, 066 2, 059 2, 060 2, 062 
Joint stock-land banks}... mills. of dol-- 154 215 208 201 195 | 190 | 184 180 | 176 170 166 162 158 
Land-bank commissioner*_mills. of dol-- 827 716 733 743 : 755 | 765 777 786 | 795 803 811 818 823 
Federal intermediate credit bank loans to 
and discounts for:A | 
Regional agricultural credit corp’s and 
roduction credit ass’ns._mills. of dol-- 140 130 131 129 125 115 | 101 100 | 105 105 111 123 133 
All other institutions. -..-.- mills. of dol-- 53 83 68 64 64 60 | 53 50 | 49 48 49 50 52 
Other loans: | 
Agricultural marketing act revolving 
fund loans to cooperativest | 
mills. of dol... 42 47 49 49 46 | 47 | 46 | 45 44 44 44 tt 44 
Banks for cooperatives, incl. Central 
Pc cbntcennanacmaoty mills. of dol_- 40 32 24 25 31 | 43 | 48 | 51 | 50 | 47 43 41 40 
Emergency crop loans*...-_mills. of dol_- 114 122 | 125 126 125 | 122 | 114 109 | #106 | 105 104 | 104 112 
Prod. cred. ass’ns*..-....-- mills. of dol-. 135 101 | 107 110 109 | 101 | 93 | 92 94 | 96 | 103 116 127 
Regional ag. credit corp.*..mills. of dol_- 38 77 | 73 69 65 | 59 | 2 | 46 | 43 | 41 41) 40 | 39 
*Revised. 


tRevised series. For revisions on the following subjects, refer to the indicated pages of the monthly issues. Massachusetts weekly earnings for 1931, p. 19, August 
1933; and for 1932-34, p. 20, September 1935; factory weekly and hourly earnings for 1933, p. 20, July 1934. Certain classes of loans included in the figures shown through 
May 1934 have been reclassified and removed from the agricultural category. 

3 Data for 1934 revised. See pp. 30 and 56 of the May 1935 issue. 

aes papa wage rates as of June 1, 1936—common labor, $0.564; skilled labor, $1.14. 

Beginning with March 1932 data are based on Federal-aid and State projects; before that time the data are based on Federal-aid projects. 

{Joint-stock land banks in liquidation. ‘ 

*New series. For earlier data on the following subjects, refer to the indicated pages of the monthly issues as follows: Factory weekly earnings for period of January 
1927 through August 1932, p. 20, October 1932; factory hourly earnings for January 1926-December 1931, p. 18, December 1932; weekly earnings Massachusetts for January 
1926-December 1931, p. 18, December 1932; construction wage rates for January 1922-July 1933, Be 19, September 1933. Additional series on agricultural loans were first 
included in the June 1934 issue for land-bank commissioner for period July 1933-April 1934. Additional series were also included in this issue for banks for cooperatives 
including central bank and production credit associations for the period October 1923-Apri! 1934, and emergency crop loans and regional agricultural credit corporations for 
April 1933-April 1934. Data for emergency crop loans for fiscal years from June 1922-June 1931 and monthly periods January 1932-March 1933 and regional credit corpora- 
tions for October 1932-March 1933 will be shown in a subsequent issue. 

ABreak-down of figures shown in issues up to November 1934. 
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Monthly statistics through December 1931, | 1936 1935 1936 
together = een : notes oe —- — - “ : = —e 
ences to the sources of the data, may be foun Septem- ovem- ecem- anu- ebru- P 
in the 1982 Annual Supplement tothe Survey | ™®y May | June July | August — October | ber | ber ary | ary | March | April 
FINANCE—Continued 
BANKING—Continued 
Bank debits, total...........-- mills. of dol..| 33,225 [ 30,108 | 31,475 | 33,287} 30,268! 29,031 | 32,577] 32,2 36,360 | 35,424 | 31,572 | 37,496 | © 34,783 
New York City peomnmncnne ail mills. of dol..| 16, 227 14, 551 15, 667 16, 737 14, 733 14, 014 15, 733 15, 542 17, 684 17, 925 15, 806 19, 629 @ 17, 286 
Outside New York City..--- mills. of dol._| 16, 998 15, 557 15, 808 16,550 | 15,536 15, 016 16, 844 16, 685 18, 676 17, 499 15, 766 17, 867 17, 497 


Brokers’ loans: 


ted by N. Y. Stock Exchange 
eae d mills. of dol_- 970 793 809 769 772 781 792 846 938 925 924 997 sg 


Ratio to market value......-..- percent..| 19] 229 198| LO} 193) L8s| 188} 200) 184] Ll] 193 
By reporting member banks: 
To brokers and dealers in N. Y.* 


fo 
8 


ne mills. ot dol. 1, 154 864 921 825 778 846 779 850 980 893 898 990 1, 032 
To brokers and dealers outside N. Y. 
7 mills. of dol_- 238 176 183 170 160 169 152 1738 183 171 171 220 209 
F Reserve banks: 
— eee mills. of dol..| 11, 266 9, 165 0,529} 9,556] 9,749 9,872 | 10,416 | 10,780} 11,026} 11,088 {| 11,094] 11,127 11, 184 
Reserve bank credit outstanding . 
mills. of dol..| 2, 474 2, 469 2, 480 2, 465 2, 485 2 477 2, 482 2,480 | 2,486 2,479 | 2,482 2, 473 2, 475 
Bills bought.......e...06< mills. of dol... 3 5 5 5 5 5 5 5 5 5 5 5 
Bills discounted -.-...-..-- mills. of dol_. 5 s 6 7 11 10 6 6 5 9 7 8 
United States securities..mills. of dol..| 2, 430 2, 430 2, 433 2, 430 2,432} 2,430 2, 430 2, 430 2, 431 2, 430 2,430 | 2, 430 2, 430 
Reserves, total.....-.....-- mills. of dol..| 8, 132 6, 108 6, 426 6, 515 6,716 | 6,838 7, 285 7, 566 7, 835 8,006} 8, 021 8, 027 8, 049 
Gold reserves§-...-------- mills. of dol..| 7, 837 5, 901 6, 203 6, 246 6, 502 6, 633 7, 053 7, 347 7, 671 7, 668 7, 685 7, 680 7,717 
Liabilities, total....-.------- mills. of dol..| 11, 266 9, 165 9, 529 9,556 | 9,749 | 9,872 | 10,416] 10,780 | 11,026] 11,088] 11,094] 11,127 11, 184 
Depeitie, tote ....w.-.-c0<00 mills. of dol..| 6, 574 5, 146 5, 406 5,47 5, 562 5, 613 5, 999 6, 166 6, 386 6, 617 6, 535 6, 497 6, 52 
Member bank reserves.-..-mills. of dol..| 5, 719 4,832 | 4,979 5, 100 5, 305 5, 254 5, 648 5, 835 5, 587 5, 860 5, 784 5, 087 5, 486 
Excess reserves (est.)*..-mills. of dol..| 2, 866 2, 318 2, 414 2, 513 2, 708 2, 600 2, 970 3, 100 2, 844 3, OS4 2, 986 2, 305 2, 664 
Notes in circulation......-- mills. of dol..| 3, 795 3, 189 3, 258 3, 262 3, 399 3, 474 3, 532 3, 647 3,7 3, 633 3, 732 3, 764 3, 762 
Reserve (000... ..2.02-s- 2-005 percent.- 78. 4 73.3 74. 2 74.5 74.9 76.3 76.4 77.1 77 78.1 78.1 78. 2 78.3 
Federal a reporting member banks:{ 
sits: 
"ae adjusted}-......-- mills, of dol..| 14,580 | 12,556 | 12,921 | 12,962 | 138,263 | 13,246] 13,598 | 14,018 | 13,887 | 14,017] 14,090] 13,57 14, 258 
| eS mills. of dol..| 5,035 4, 935 4, 842 4, 856 4, 839 4, 890 4, 899 4, 872 4,911 4, 888 4, 900 4, 909 5, 047 
Investments.......-..------- mills. of dol..| 13,522 {| 11,676 | 11,791 | 12,034] 12,022] 12,390] 12,476 | 12,480 | 12,646 12,996] 13,047] 13,229 13, 452 
U. 8. Gov. direct obligations* a: 
mills. of dol..| 8, 909 7, 778 7, 824 7, 947 7,877 | 8,183] 8,177 8, 301 8, 468 8,655 | 8,690] 8,643 8, 802 
. 8. Gov. guaranteed 
“es mills. of dol..| 1, 305 791 97 1,017 1, 035 1, 094 1, 133 1, 137 1, 126 1,172 1, 201 1, 265 1, 281 
Other securities*__........-mills. of dol__| 3, 308 8, 107 2, 995 3, 07 3, 110 3, 113 3, 166 3,042 | 3,052 3, 169 3, 156 3, 321 3, 369 
eee mills. of dol..| 8, 626 8, 111 8, 037 7,811 7,817 8, 030 7,902} 8,152] 8,249 7,999 7,959 | 8, 392 8, 343 
Acceptances and commercial paper* 
mills. of dol_- 315 375 322 306 310 324 329 353 362 360 349 352 346 
On real estate *...--------- mills. ofdol.-| 1,147 1,157] 1,147] 2,136] 1,135] 1,144] 1,146] 1,140] 1,136] 1,142] 1,146] 1,144 1,141 
a mills. of dol_- 92 162 83 103 75 87 81 150 7 65 66 88 67 
On securities.....-.-------- mills. of dol_.| 3, 486 3, 156 3,208 | 38,076 3, 009 3, 095 3, 006 3,108 | 3,274 3,128] 3,117 3, 313 3, 304 
Other loans*.....---.------ mills. of dol..| 3,586 | 3,261} 3,277] 3,190] 3,288/ 3,380] 38,340] 3,401] 3,401] 3,304] 3,281] 3,495 3, 485 
Interest rates: 
Acceptances, bankers’ prime. ---- percent-- % 48 % % ig % % iy lg Mg \% ¥% % 
Bank rates to customers:* 
In New York City.....-------- percent... 2. 51 2. 69 2. 66 2.61 2. 67 272 2.72 2:77 2.61 2. 64 2. 56 2.61 2. 54 
In eight other northern and eastern 
cities.....-.----.------------- percent.. 3. 45 3. 88 3.78 3. 87 3.79 3.75 3.75 3. 63 3.67 3. 62 3.63 3. 60 3.47 
In twenty-seven southern and western 
I in cekinccccommncecuca percent... 4. 43 4.79 4.76 4.58 4.63 4.51 4. 55 4.51 4.55 4.47 4.51 4.44 4. 40 
Call loans, renewal.......-------- percent-- - 93 . 25 +25 . 25 - 25 25 . 29 75 75 75 75 75 a 
Com’! paper, prime (4-6 mos.) -..percent-- 34 34 34 34 34 34 34 34 34 % 34 34 34 
Discount rate, N. Y. F. R. Bank--percent_. 1. 50 1. 50 1. 50 1,50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 
Federal Land bank loans*-...--.. percent_- 4.00 4. 25 4.19 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 
Intermediate credit bank loans-_-..percent-- 2. 00 2. 00 2. 00 2. 00 2. 00 2. 00 2. 00 2. 00 2. 00 2. 00 2. 00 2. 00 2. 00 
Time loans, 90 days--.----------- percent../ 1-14 % \% \% 4 4% \ 1 1 1 1 1 1 
Savings deposi 


ts: 
New York State Savings banks 
mills. of do]_- 5, 165 5, 152 5, 187 5, 161 5, 152 5,179 5, 161 5, 154 5, 187 §, 177 5, 177 5, 204 5, 175 
U. 8. Postal Savings: 


Bal. to credit of wy of dol__|1,214,037 J1,205,213| ¢1,204,863/1,189,490 |1,191,754 |1,191,677 |1,196,427 1,198,966 |1,201,304 |1,207,971 |+1,213,765/21,215,811/ 1, 215, 170 
Bal. on deposit in banks..thous. of dol_-| 191,461 | 411,714 | 384,510 | 363.001 | 347,870 | 318,513 | 305,778 | 293,598 | 286,588 | 243, 702 |#224, 497 |¢220,578 | 200, 252 












































FAILURES 3 
Commercial failures: 

eS RE ene number... 832 1, 004 944 902 884 787 1, 056 898 910 1,077 856 946 830 
Commercial service, total.....- number. 35 67 47 43 48 46 58 47 53 59 41 47 38 
Construction, total. ..........- number-. 46 56 54 55 53 38 74 58 54 51 36 51 32 
Manufacturing, total. - --humber-- 146 172 166 172 132 143 210 169 180 174 137 158 161 
Chemicals and drugs number. 5 10 6 1 9 10 10 2 5 
is aaasinde ceiaiciiaietianines -humber-. 33 37 48 40 43 45 57 38 35 40 34 50 37 
Forest produc number-. 11 14 10 14 9 6 16 12 ll 18 13 ll 12 
EE number_. 2 1 5 2 5 6 1 . a A 3 3 4 
RE NS SO icc cocncasnaine number-- Q 7 5 ll 6 5 13 9 8 6 5 7 
Leather and leather products_number._ 7 7 9 3 a 8 10 10 7 8 4 4 9 
EEE number-. 6 G 12 8 6 3 12 ll 8 5 12 6 2 

Paper, printing, and publishing 
number. 17 14 4 9 10 12 13 10 12 | 12 s 17 13 

* Revised. 


*New series. For earlier data on the following subjects, refer to the indicated pages of the monthly issues. New series on ‘Brokers’ Loans’ for the period January 
1929-December 1935 are shown on Pp. 19 of the March 1936 issue. For new series on bank rates to customers see p. 19 of the March 1936 issue. For new series on interest 
rates of Federal land banks see p. 20 of the April 1935issue. Data on excess reserves for the period Sept. 1, 1931-April 1936 are shown on p. 20 of this issue. See footnote 
below on break-down of Investments and total loans. These 3 series represent a break-down of the investment total. Monthly data previous to October 1934 not available. 
agg ‘arr and commercial paper, on real estate, to banks and other loans represent a break-down of the “All other” loans total which was published prior to 

Figures subsequent to December 1933 represent gold certificates on hand and due from Treasury, plus redemption fund. 

Method of computing net demand —— subject to reserve was changed by the “Banking Act of 1935” approved Aug. 23, 1935. Consequently figures since that 
date are not com ble with those for earlier periods. Data for months August 1934-August 1935 were incorrectly shown in the October 1935 issue. 

Data on Federal Reserve Reporting Member Banks represent o tions in 101 leading cities. These series, according to a statement in the Federal Reserve Bulletin 
for November 1935, in the main, represent a continuation of the 101 city series published prior to the bank holiday. It is pee out that although the banking crisis and 
subsequent developments affected these series considerably, the data reflect the course of banking developments during the disturbed period. Data on 101 cities were last 
shown in the May 1933 Survey for February 1933. Figures on the new basis not shown above will appear in a subsequent issue. 

¢ Classifications have been changed and revised data prepared beginning with January 1934. These data are shown on p. 20 of the May 1936 issue. 
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LIFE INSURANCE 
(Association of Life Insurance Presidents) | 


ences to the sources of the data, may be found = J . al a 
in the 1982 Annual Supplement tothe Survey | May | May | June | July | August | October N » — [January | = March | April 
FINANCE—Continued 
FAILURES{—Continued | | | | 
| | | 
Commercial failures—Continued. 
Grand total—Continued. | 
Manufacturing, total— Continued. | 
Stone, clay, and glass products 
number... 1 1 5 6 10 | 1 | 5 5 | 6 5 | 1 | 7 4 
“AIR: oases ce tecanu tn oues number... 26 43 40 51 | 32 30 | 48 39 | 47 | 39 | 30 27 48 
Transportation equipment..number..| * S 2 | ene 3 2 | 6 3 | 1 | t 2 | 3 2 
Miscellaneous. ..........-.-- number..-| 21 27 18 17 10 17 18 23 | 28 25 21 23 18 
Wholesale trade, total...-...-- number..| 72 79 88 81 94 71 81 65 75 89 98 | 88 93 
meno trade, total. ............number-.| 533 630 589 551 557 | 489 | 633 559 548 704 544 | 602 | 506 
Liabitities: | | 
Grand total_........ ee thous. of dol..| 15, 369 14, 339 12, 918 16, 523 13, 266 17,002 | 17,185 | 14,384 | 15,686 18, 104 14, 089 | 16, 271 14, 157 
Commercialservice,total.thous. of do)-_- 494 1, 083 1,177 1, 525 469 2,602 | 1, 187 731 2, 969 1, 867 404 | 650 567 
Construction, total...._. thous. of dol-- 1,516 1, 461 1,079 1, 294 1, 471 1,185 | 2,792 2, 948 1,971 2, 435 1,819 4, 484 1, 570 
Manufacturing, total_...thous. of dol_- 2, 709 4, 664 3, 580 5, 237 4,297 | 2,840 | 4,984 3, 954 4, 358 5, 834 3,360 | 4,371 4, 959 
Chemicals and drugs_.thous. of dol-- WO) 202 gl 88 8 260 | 122 442 196 184 | 12 | 21 108 
ES thous. of dol--| 389 797 | 560 1, 347 | 802 1, 029 1, 038 967 | 645 | 1,588] 1,164 | 707 762 
Forest products.....-- thous. of dol..| 244 341 484 150| 322 7 1, 026 195; 905| 925) 340; 248 169 
eae ees thous. of dol..| 94 12 138 525 587 58 77 4 | eS | 99 21 122 
Tron and steel__._..._- thous. of dol. -| 124 410 57 631 | 801 66 210 | 52 198 | 95 | 227 | 90 154 
Leather and leather products | | 
thous. of dol-.-| 108 126 | 188 | DD Bn eee 275 | 175 | 143 | 71 403 | 49 | 51 140 
Machinery..--.-...---- thous. of dol--| 128 349 | 306 | 79 275 30 | 168 404 | 128 61 125 | 218 93 
Paper, printing and publishing cas | | | | 
thous. of dol-_-_| 374 714 13 37 110 94 466 129 | 186 102 | 246 322 1, 020 
Stone, clay, and glass products | | 
thous. of dol-- 4 12 567 496 385 8 268 | 63 | 109 | 265 4 | 146 808 
Textile... 2... thous. of dol--| 406 } 1, 242 | 720 875 | 856 | 617 | 1,171 715 | 763 | 1,779 828 | 568 625 
Transportation equipment me 
thous. of dol--| 517 22 yf Ree 36 132 68 | 353 10 | 7 12 | 7 110 
Miscellaneous_.-...--- thous. of dol--| 211 437 166 340 115 201 195 | 487 316 | 360 254 | 407 848 
Retail trade, total... thous. of dol..| 5, 933 5, 889 5, 684 6,327 | 5, 220 8, 539 5,905 | 5,371 4, 777 6, 245 6,651} 5,503 5, 581 
Wholesale trade, total...thous. of dol-.| 1, 428 1, 242 1,398 | 2,140 1,809 | 1,836 2,318 | 1,380 1,611 1,723 1,855 | 1, 263 1, 480 
| 
| 
| 


S 
a 
3 












































Assets, admitted, totalt........ mills. of dol..|--------- 18,479 | 18,567 | 18,696 | 18,786 | 18,887 | 18,990 | 19,196 | 19,328 | 19,423 | 19,545 | 19,627 
Mortgage loans._..........-- mills. of dol..|--------- 4,668 | 4,631; 4,590; 4,552) 4,517 4,502 | 4,480 4, 448 4, 420 4, 383 4, 348 4, 325 
RR Eee: mills. of dol.-.|--------- 868 855 | 844 | 831 821 820 | 812 | 807 799 789 | 776 768 
RR: mills. of dol..|--------- 3,800| 3,776 | 3,746| 3,721 | 3,696) 3,682 3,668 | 3,641| 3,621; 3594] 3,572| 3,557 

Bonds and stocks held (book value): | | | | 

mills. of dol-.|--------- 8, 327 8,375 | 8,531 8,639 | 8,693 854, 8,945 9, 161 9, 242 9,265 | 9, 468 9, 565 
Government..............- mills. of dol..|-------- 3, 163 3,199 | 3,264 3, 318 3,385 | 3,515 3,569 | 3,801 3, 3,907 | 4,039 4, 099 
Public utility.............. mills. of dol_-|-------- 1, 881 1,888 | 1,973 1,998} 1,979; 1,997 2, 045 2, 015 1,098 | 1,987} 2,041 2, 061 
I ipiinitnreciiitiiieinceen mills. of dol..|------- 2,639 | 2,637! 2,623 | 2,627) 2633) 2,635 | 2,622) 2596) 2604) 2604/ 2614) 2,636 
i ais mills. of dol..|-------- 644 | 651 | 71 696 | 696 | 707 | 709 | 749 | 751 | 767 | 774 769 

Policy loans and premium notes | | 
mills. of dol._|---- ---- 2, 834 2,829 | 2,821 2, 813 2,807 | 2,797 2,786 | 2,777 2,766 | 2,756) 2,748 2, 741 
Insurance written:t } j | | } 

Policies and certificates_.......thousands- - 1,098 1, 103 1, 047 1,161 |} 1,022 942 1, 229 1,047 | 1,034 | 949 | 296 1, 150 1,114 
RTE: thousands-.| 47 38 28 167 24 20 26 25 65 | 30 | 24 | 32 30 
| | Sees thousands.. 821 804 769 756 764 716 934 775 692 | 703 769 $90 | 848 
Ghee thousands..| ___ 230 261 250 238 234 206 269 248 27 | 216 | 203 | 228 217 

Value, total thous. of dol... 753, 410 | 732,188 | 697,471 | 904,149 | 651,193 | 573,481 | 728,438 | 700,059 | 788, 003 681, 506 | 665,140 | 775,982 | 743,945 
| SERS thous. of dol...) 59, 180 50, 231 39, 537 | 267, 582 26, 524 22, 501 31, 338 36,981 | 74,606 | 40,981 | 30,498 | 56,213 37, 213 
Industrial thous. of dol..| 230, 464 | 215,323 | 205,951 | 203,465 | 208,508 | 190, 044 , 207,408 | 187,874 | 193, 344 212,055 | 246,011 | 244, 356 
Ordinary........-. guiaaaanee thous. of dol..| 463,816 } 466, 634 | 451, 983 433, 102 | 416,161 , 360,936 | 463,112 | 455,670 | 525,523 | 447, 181 422, 587 | 473,758 | 462, 376 

| i ! i 
Premium collectionst........- thous. of dol-_-|---------] 255, 226 | 242, 554 269, 121 | 240,321 | 225,617 | 246,754 | 251,726 | 349, 903 | 288,015 | 252,542 4 262.030 | 250, 149 

| RS , thous. of dol-.|-------- 33, 800 | 30,611 | , 836 | 32, 591 24,716 | 31,413 | 33,624 | 64,656 | 52,382 26, 254 | 31, 136 30, 837 

St , ee ee thous. of dol_-|--------- 8, 966 8,415 | 9,567 | 9,281 8, 537 8,546 | 8515 | 10,681 / 10,836; 9,452) 9,791 10, 679 

Sa thous. of dol--|--------- 48,658 | 52,331 55,488 | 51, 561 53, 941 49,789 | 54,002 94,212 53,805 56,245 | 58, 223 47, 959 

I acca ns encseceuncon thous. of dol-.|-------- 163, 802 | 151,197 | 164,230 | 146,888 138,423 | 157,006 | 155,585 | 180,354 | 168, 992 160,591 | 162,880 | 160, 674 
(Life Insurance Sales Research Bureau) | | | 

| } | | 
Insurance written, ordinary, total | } } | 
mills. of dol-_-| 504 500 | 490 483 456 | 414 502 495 576 | 479 | 460 | 525 506 

Eastern district...........--- mills. of dol_.| 211 203 | 201 199 | 183 | 168 | 215 208 233 | 203 198 | 222 210 

Far Western district....._..- mills. of dol--| 54 52 | 51 50 | 50 | 44 | 51 51 | 64 | 49 | 47 | 56 56 

Southern district...........- mills. of dol_- 60 62 59 58 57 | 53 60 60 69 | } 52 | 62 62 

Western district........-. .--mMills. of dol. 179 183 | 179 176 | 166 | 149 | 176 176 | 210 | 173 | 163 | 185 178 

Lapse rates_........ aceueie ee 1925-26= 100... | ---------]--------- TP [onsen | ces save | acoucmanniessg susan BE Birch rena awidoners a Sete 
MONETARY STATISTICS | : | 
Foreign exchange rates:# ‘ 

Argentina® dol. per paper peso.. . 331 . 326 . 329 . 330 | 331 | - 329 | - 327 | - 328 | . 329 . 331 . 333 . 331 . 330 

EE dol. per belga-- . 169 - 169 | - 169 - 169 | . 169 | - 169 . 168 | - 169 | - 169 . 169 - 170 - 170 169 

aa dol. per milreis.. - 086 083 | .083 . 083 | 084 | = .083 | . 084 . 084 | 084) =. 084 . 084 - 085 086 

Canada.....--..--- dol. per Canadian dol.., 998} 999 | 999 998 | :998| [903/ [986| :989/ :990| [999/ 1.001; .998| 995 

oi” NRT Seer ol. per peso... 051 051 . 051 051 051; .051/ .051 .051 | =. 051 . 051 -051 | 051 . 051 

EEL IES. dol. per £.. 4. 97 4.89 4. 93 96 4.97 | 4.93 | 4.91 4. 92 | 4.93 4.96 5. 00 | 4. 97 4.94 

FRB ESS: dol. per franc... - 066 . 066 . 066 . 066 | 066 -066 |  . 066 . 066 .067 | . 066 . 066 

Germany. .-._.....-.- dol. per reichsmark-- - 403 . 402 . 404 . 404 403 . 402 402 . 402 . 402 . 404 . 407 . 404 . 402 

DRI. a ckcasesudasaemede dol. rupee.. . 375 . 369 . 372 . 373 375 | . 372 . 370 . 371 . 372 . 375 77 375 . 373 

| EERE IIS DS « dol. per lira... . 079 . 082 . 083 - 082 | 082 | - 081 | . 081 081 . 081 . 083 . 084 . 080 . 079 

SR ip avigevcecs~ovscibhaaey dol. per yen..| —- 291 . 287 .200| .202) .203| .280) .287/ .287/ .287) .200 291 239) =. 289 

Netherlands. -_......-..--- dol. per florin.. . 67 . 676 . 679 . 680 . 678 | . 676 . 677 . 678 | . 678 . 682 . 687 : 684 - 679 

CDSS Sea dol. per ta..| .136 . 137 . | 1371 18 . 137 .136| .187 . 137 . 138 . 137 . 137 

Sweden .---dol. per an,| . 256 Cc —_—_ a . 256 . 254 . 253 . 254 . 254 . 258 . 258 . 256 - 255 

Resin coctuiaanvkcal dol. per peso..| 797 .801| .804! .805| .805; .801; .802 802 . 802 . 799 . 803 . 800 . 798 
t See footnote on p. 32 marked “3.” 

i ‘ June 1933 issue, premium collections. 


t Revised series. For earlier data see pp. 18, 19, and 20 of the July 1933 issue, insurance written and admitted assets; p. 18 of the 


len nominal official gold value of the Chilean peso was changed from 3 pence gold to 144 pence gold as of Jan. 2, 1935. 
Par values of foreign currencies as given on RP. 86 and 87 of the 1932 annual supplement were changed with the reduction in gold content of the United States dollar. 
© Quotation based on paper peso since Dec. 10, 1933, instead of gold peso as formerly. Former equivalent to 44 percent of latter. See note on p. 56 of the March 1934 
8. 

AThe figures for “other” bonds and stocks held (book value) for the months of January and February 1934 shown as 611 and 616 million dollars, respectively, in the 


monthly issues from May 1934 to April 1935 should read 514 for January and 518 for February. 
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in the 1982 Annual Supplement to the Survey y 
FINANCE—Continued 
MONETARY STATISTICS—Continued | | 
——_ money: | 
ola: | 
Monetary stocks, U. S___.- mills. of dol_.| 10, 324 8,755 | 9,025 9, 128 9, 180 9, 246 9, 545 9,777 | 10,072 10,158 | 10,163] 10,172] 10,202 
Movement, foreign: 

Net release from earmark .thous. of dol..) —3, 246 | —1, 535 998 —423 1, 796 1,015 | —1, 864 573 1,250 | —1,745 | —9, 506 969 —155 
_ | eS thous. of dol--| 5 49 166 59 102 5 76 242 170 338 | 23, 637 2, 315 51 
ee ae thous. of dol_.| 169,957 ] 140,065 | 230,538 | 16,287 | 46,085 | 156,805 | 314,424 | 210,810 | 190,180 | 45, 981 7, 002 7,795 | 28, 106 

Net gold imports, including gold re- | 
leased from earmark A*thous. of dol_-| 166,706 | 138,481 | 231,370 | 15,805 | 47,779 | 157,734 | 313,484 | 211,141 | 191,260 | 43,898 | —26, 141 6,449 | 27, 900 

Production, Rand-.......-- fine ounces..|____- 916, 035 | 889,026 | 927,803 | 929,331 | 902,333 | 931,724 | 909,550 | 906,496 | 924,081 | 894,624 |2933, 776 | 912, 639 
Receipts at mint, domestic_fine ounces-_| 181, 140 | 114 552 | 112,619 | 167,667 | 155,793 | 173, 899 191, 898 | 149, 144 | 193, 107 | 120,712 | 125,529 | 156, 435 | 163, 674 
Money in circulation, total-.mills. ofdol../ 5,918} 5,507 | 6522) 5550/ 5,576 | 5,651} 5,704, 68,77 5,897 | 5,757] 5,779] 5,857] 5,892 

Silver: } } 
ee On thous. of dol..| 203} 2,885} 1,717] 1,547] 2,009] 1,472 | 260 512 769 253 141 237 535 
0 ea thous. of dol.-| 4,989 f 13,501 | 10,444 , 230 | 30,820 | 45,689 | 48,898 | 60,065 | 47,603 | 58,483} 17,536 8, 115 4, 490 
Price at New York..-..-..- dol. per fine oz_- . 449 . 744 Mt . 682 . 664 . 654 | . 654 ? . 584 . 473 . 448 . 448 449 
Production, world ®..-_- thous. of fine oz__|____ 16,072 | 15,157 | 17,309} 19,927 19, 111 17, 121 15,854 | 22, 781 19, 50l | #20, 502 | 21,114 19,313 

ES EEE | thous. of fineoz..| 1, 276 1, 896 1, 148 1, 156 1, 703 1, 185 1, 031 1, 300 1,941 1, 244 1,414 1, 845 1, 499 
ae thous. of fine oz..!____. 5, 193 5, 432 6, 454 8, 553 7, 444 5, 237 3, 844 9, 600 6, 862 7, 159 6, 840 5, 783 
United States__.......- thous. of fineoz..| 4,754 2, 693 2, 387 3, 352 3, 170 3, 548 4, 008 3,814 3, 688 4, 374 5, 056 5, 329 5, 046 
Stocks, refinery, end of month: | 
United States........-- thous. of fine oz_-} 1, 316 3, 280 2, 351 1, 943 1, 487 1, 691 1,076 | 538 1, 058 1, 109 1, 873 1, 757 1, 834 
_* ieee. thous. of fine oz--| 691 2, 112 1, 930 1,842 1, 576 1,746 | 1,418 | 1,605 658 570 730 7 638 
NET CORPORATION PROFITS | 
(Quarterly) + _ 

Industrialkcorporations, total_ mills. of dol_-|_________J--.------ LS, yl oe eRe cy (reer < eo Rees) Oe ie eres 
Autos, parts and accessories..mills. of dol_-|_________J--.-.-.-- St ee Sh tees | Re seer 73.0 a 
CGN... 022050 ne eS eee 1) TS, Fale So eee |--------- RT ee eae 33.0'1.... 
Food products and beverages-mills of dol_-|_________J----.-.-- St eR Si Spee oS ee |Jn-22s22- PG bi ccsacaslonesacuac MS h se 
Machinery and machine manufactures 

NY Ss ees eee ek ee, eee 6.2 | Se eee, Saree eee LS ee: Leman: en 

Metals and mining. --------- mills. of dol_-}______. : TERN US RSS aie oat | eee OTS i ae See Sf eS 

- Sf 4 2. Ses See ly BRE s Seine 8 as (Saas Ss 2 RS! See a. 2) ao 

7 (2 eee * mu. GF Gel..|........3..<...... oS Se ER Tf See BRE StOe  k, 0 RR See (oS Se 

Miscellaneous. ....--.-.----- mills. of dol__|-77- 2-22 -Po 22722 * 7 2 NSIS: SOUR "2 ONS, NE > aces. Hepner 0.54... 
Railways, class I (net operating income) | | 

_ . 2 I no See ee ee 8) eee Seow cm it: ye 2) ee a Pees | eee 

Telephones (net op. income) ..-mills. of dol_-|___.._.._J--.-.---- |S RS Te enero 2G Bees ea 3 ae ee SS 

Other public utilities (net income) 

i ee eee |, eS ee BR. eS sole 7 ee Cee eee 
PUBLIC FINANCE (FEDERAL) 
Debt, gross, end of month---..- mills. of dol..| 31,636 | 28,638 | 28,701} 29,120 | 29,033 | 29,421 | 29,462 29,634 30,557 30,516 | 30,520] 31,459] 31,425 
Expenditures, total (incl. emergency) ¢ 
thous. of dol..| 590,006 [+283.651 | 930,747 | 847,317 | 701,774 | 457,776 | 870,626 | 573,013 | 694,383 | 487,274 | 517,044 | 643,098 | 681, 507 

Receipts, totalf_.-...-..-.--.- thous. of dol..} 274,415 | 266, 178 | 496,042 | 301,883 | 330,301 | 586,339 | 288, 867 | 284,636 | 479,722 | 279,556 | 250,705 | 779,521 | 258, 759 
EEE: thous. of dol..| 30,268 | 30,339 | 28,177] 29,711 | 37,127 | 29,704 33,276 31,226 | 29,123 | 33,509/ 33,087 | 35,342] 32,226 
Internal revenue, total_....- thous. of dol_.| 182, 110 | 206,677 | 427,906 | 236,962 | 229,639 | 378,870 | 192,218 | 184,096 | 275,487 | 183,765 | 185,001 | 691,051 | 202, 780 

income tax.-...----------- thous. of dol..| 34,517 | 24,835 | 251,889 | 23,963 | 23,172 | 230,227 | 28,213 | 21,753 | 228,999 | 36,061 | 43,610 | 404,209] 35, 127 
axes Irom: 


Admissions to theaters, etc. 
tho 


Capital stock transfers, etc. 
hous. of dol_- 2, 357 1, 458 1, 860 1, 623 1, 934 2, 925 2, 132 2, 894 3, 8:8 2, 871 4, 033 3, 911 2, 992 


us. of dol... 1, 319 1, 344 1, 211 1, 277 1,314 1,174 1, 489 1, 867 1, 755 1, 460 1, 405 1, 255 1, 266 











t 
Sales of produce (future delivery) 

thous. of dol_- 230 319 264 262 299 282 75 367 263 238 202 165 174 
Sales of radio sets. etc_..thous. of dol_- 221 292 200 146 319 339 643 571 730 601 424 336 321 








Reconstruction Finance Corporation loans 
outstanding, end of month:t§ 
Grand total__...-.....---- thous. of dol--|2, 512, 957§+2,659,764| 2,743,818] 22,808,308] 2,819,378 | #2,826,467| 22,807,892) #2, 791,734) *2,728,682| *2,741,437| 22,705,734} 2,653,750 | 2,634,619 
Total section 5 as amended 
thous. of dol_.| 839, 727 [+1,160,974| 1,134,216) 41, 100,704/ 1,080,559] 21,059,338) 1,029,436] ¢1,000,708] 2965, 528 |¢928, 588 |2905, 259 | 855, 495 | 847, 934 


Bank and trust companies, including 





Treceivers........---- thous. of dol..} 268, 889 [498,955 | 4477, 885 |2454, 222 |2440, 289 |2425, 897 |°409, 377 |9384, 346 |¢377, 551 |°354, 801 |¢335, 671 | 288,465 | 277, 383 
Building and loan associations 
thous. of dol..} 5,019 J+ 10,276 | 9,734 | «10,202 | 29,180 | *8,909 | 28,308 | *7,808 | 7,274] 26,699] 26,028] 5,631 5, 233 


Insurance companies__thous. of dol-- 5, 180 19, 841 | ° 19, 202 | 18,018 | 217, 524 | ¢17,137 | °9,967 | °9,344 | °6,185 | 296,060] °5,852 5, 750 5, 231 
Mortgage loan companies 
thous. of dol_.| 127,511 §#146, 295 |2145, 427 |4139, 823 |4136, 093 |2132, 127 4131, 483 |¢131,003 |2127, 879 |2126, 656 |¢125,353 | 124, 767 | 125, 347 
Railroads, incl. receivers 
thous. of dol_.| 393, 154 | 413, 414 | 414,344 | 413,338 | 413,350 | 412, 903 2412, 805 |2412, 765 | 396, 250 | 393, 712 | 2390, 199 | 389, 239 | 394, 168 
Al other under section 5 
thous. of dol..| 39,974 } « 72, 169 | ° 67, 624 | 265, 101 | «64,123 | «62,365 @ 57,496 | ° 55, 442 | 50, 389 | ¢ 40, 660 | * 42, 156 41, 643 40, 572 
Total Emergency Reliefand Construc- 
tion Act as amended-_thous. of dol_.} 650, 437 J 512, 671 |°614, 723 |#700, 345 |¢724, 740 |2746, 799 |2751, 448 |¢758, 389 |¢732, 718 |2769, 321 |¢771, 248 | 775, 291 | 760, 622 
Self-liquidating projects 
thous. of dol..} 172,538 | 137,311 |°146, 455 |2148, 511 |¢154, 688 | 168, 259 |2168, 265 |173, 138 |2146, 304 |2153, 667 |¢155,321 | 159,672 | 163, 601 

Financing of exports of agricultural 
surpluses...........- thous. of dol_- 47] 14,926 | 214,532 | 14,517] 14,517] 14,300] 14,300] 14,300] 14,027] 14,027] 14,027] 13,584 47 

Financing of agricultural commodi- 
ties and livestock....thous. of dol__| 181, 436 62, 744 |2156, 048 | 239,629 |¢257, 914 |4267, 141 |2272, 115 |274, 250 |2275, 760 |2305, 001 | 2305, 276 | 305, 567 | 300, 538 
Amounts made available for relief 
and work relief_.___- thous. of dol_.| 296,416 | 297,690 | 297,689 | 297,688 | 297,621 | 297,099 | 296, 768 | 296, 701 | 296,727 | 206,626 | 296,625 | 296,468 | 296, 436 

Total Bank Conservation Act as 
amended............-.- thous. of dol_.| 872,625 | 902, 099 |*904, 663 | 2901, 727 |2902, 309 | 7904, 025 | 2906, 557 |2907, 045 |¢897, 011 | #904, 680 |9887, 629 | 877, 724 | 877, 591 
Other loans and authorizations ‘ 
thous. of dol_.| 150, 168 } «84,020 | +90, 216 |2105, 582 [¢111, 770 |4116, 305 |2120, 451 | 2125, 592 


4Or exports (—). * Revised 

©Data are compiled by the American Bureau of Metal Statistics and represent the estimated world output. The series for the period January 1928-August 1934 presented 
in be Ang rd covered the principal producing countries which produced the following percentages of the world total: 1928, 87.9; 1929, 87.1; 1930, 85.5; 1931, 82.0; 1932, 75.5; 
an » 77.5. 

¢ Series revised to include emergency expenditures. Figures as shown in Survey for months prior to May 1932 are comparable with this series. Comparable figures 
for the od May 1932 to March 1933 are on p. 33 of the June 1934 issue. Later data are shown in monthly issues. 

* The item of $333,245,378 carried by the Treasury as a credit under the trust funds for May 1935 represents a transfer of that amount from the general fund to the 
trust funds, Amount represents deposits of governmental agencies for which Treasury has been acting as fiscal agent. 

{For 1934 includes $2,808,221,138 for February, $2,233,252 for March, $409,052 for April, $298,868 for May, $213,447 for June, $272,163 for July, $268,204 for August, $134,843 
for September, $173,702 for October, $116,585 for November, $132,296 for December. For 1935 includes $123,639 for January, $68,241 for February, $157,326 for March, $89,144 
for April, $96,103 for May, $105,773 for June, $65,219 for July, $62,055 for August, $62,936 for September, $56,256 for October, $65,780 for November, and $70,889 for December. 
ae oe pene eo for January, $43,460 for February, $58,427 for March, $155,254 for April and $42,102 for May, representing the increment resulting from reduction in 
weight of the gold dollar. 

*For earlier data on net gold imports see p. 20 of the December 1932 issue. For new series for internal revenue tax receipts from admissions to theaters, capital stock 
transfers, and sales of radios, see p. 20 of the Feb. 1936 issue. For new series on sales of produce (future delivery), see P; 19 of the April 1936 issue. 

§These figures exclude the following amounts, $499,650,000 relief grants to States under the Emergency Relief Act of 1933, $500,000,000 under the provisions of the Emer- 
oe Se Act of 1935 approved June 19, 1934, $500,000,000 under the provisions of the Emergency Relief Act of 1935 approved Apr. 8, 1935 and other allocations 

eral agencies. 
tRevised series. All series of corporation profits revised for period 1928-35. Revisions not in the June 1936 Survey will appear in a subsequent issue. The data of the 
Reconstruction Finance Corporation has been revised to include the statistics of certain loaning agencies of the Corporation not included heretofore and for revisions made 
in recent audits. Revised data for February 1932-June 1935, inclusive, are shown on p. 20 of August 1935 issue. The data have been recently revised again, revisions not 
shown above will appear in a subsequent issue. 






































#133, 425 | 2138, 848 |¢141, 598 | 145, 240 | 148, 472 
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1936 1935 K 
Monthly statistics through December 1931, 1888 
together _ ee gees oe — ——— 
ences to the sources of the data, may be foun 4 
in the 1982 Annual Supplement to the Survey | May May | June July | August aie October ol 7 January | F a March | April 
FINANCE—Continued 
CAPITAL FLOTATIONS | | | | | 
New Security Registrations Fully | } | 
Effective | | 
(Securities and Exchange Commission) | 
Estimated gross proceeds:* | 
Total. ...--.---2--e-ecee=-0- thous. of dol..| 319,319 } 140, 208 | 192,631 | 530,475 | 254,062 | 319,874 | 406,087 | 289,772 | 212,085 | 275,696 | 212,089 | 583,391 | 751,013 
Common stock......--.--- thous. of dol... 88,913 J 27,690 | 35,247 | 77,428 | 24,986 | 62,151 | 25,425 | 55,309 | 41,286 | 27,278 | 27,113 | 81,519 | 168, 638 
ear bape pee of dol_.} 31, 506 2,084 | 4,514 | 25,550 | 24,547 | 16,714 | 31,047 7,080 | 20,873 3, 31,464 | 28793 | 53,973 
. bd | | | 
Ne sean of dol..| 13, 713 205 |---=- ----| 25,961 11,503 | 6,235 | 83, 700 1, 505 | 4,777 11, 027 13, 708 7, 442 35, 373 
thous. of dol_.| 106,069 } 29, 050 | 29, 488 49, 284 90,846 | 77,749 | 83,558 | 31,786 | 55,219 | 19,350 | 41,125 | 130,921 | 113, 593 
Secured bonds..-..---.-... thous. of dol..| 79, 118 81, 229 123, 382 | 352, 253 | 102, 181 | 157,026 | 182,357 | 194,003 | 89,930 | 214,916 | 98,679 | 334,716 | 379, 436 
Securities Issued | 
(Commercial and Financial Chronicle)4 | | | 
Total, all issues. ....-..----.-- thous. of dol..| 413, 350 | 472, 429 | 512, 900 | 644, 500 | 437, 127 | 437, 425 | 368,121 | 382,221 | 462,422 | 410,824 | 301,978 | 767,351 |1,020,032 
—— i a gickutdcteapiemiam \ « 7 413, ~ 472, ™ 512, ~s | 644, “ = 127 | 437, = 368, 121 | 382, 221 422, 422 | 354, 824 | 301,978 | 743,851 | 988, 532 
oreign, total. .............. - of dol_- | 76, | 0 40, 000 56, 000 0| 23,500 | 31,500 
Corporate, total.......-...-.. . of dol..| 304,993 | 126,760 | 129, 164 541, 975 209, 862 | 275,854 | 252,395 | 250,503 | 167,355 | 273,907 | 194,613 | 594,853 | 687, 751 
ee ete ince takeing ae ‘ ¢ — = a 86, 7 ; | 28, “ 173, ba 92, “ | 94, 7 ° b= 32, 750 = = 150, 589 37, 501 | 101,833 | 236, 693 
nvestment trusts...-....- . Of dol. ,% | } | b 0 4 SEER, HEMEL 0 0 
Land, buildings, etc. . of dol. 148 325 0 | 0 5, 660 } 475 | 482 600 250 250 5, 250 0 0 
=. —-. ~— . of dol_- 0 325 | 0 | 0} 5,660 | 475 482 600 250 0 0 0 0 
thous. of dol_- 0 0 | 0 | 0 0 0 0 0 0 0 0 0 0 
Office and commercial_thous. of dol_- 0 0 | 0 | 0 0 0 0 0 0 0 0 0 0 
Public utilities...........- thous. of dol../ 116,096 | 19,500 | 88, 164 | 338,591 | 35,412 | 164,172 | 180,644 | 217,153 | 83,343 | 28, 550 | 135, 450 | 260,779 | 315, 587 
Railroads powntocwuncmaeeeal thous. of dol_.| 48, 727 20,235 | 12,500 651 73, 412 | 16, 500 0 0 21, 090 GOES Beavccnsck 223, 391 | 122, 197 
PR ia gece pe a of dol... 1, 400 0 | 0 29, 300 3, 000 | 0 1,770 0 6, 168 0 16, 413 8, 850 13, 273 
; 
thous. of dol... 9, 671 | 267, 394 319, 000 10, 500 85, 562 12, 700 38, 962 17, 254 | 121, 500 200 10, 200 20, 000 98, 718 
Senate Sone WBicnvese thous. of dol..| 98, 694 78,275 | 64,736 | 92,034 65, 703 148, 871 76, 764 | 114, 464 | 133, 567 88, 717 97, 165 | 128,999 | 102, 063 
urpose of issue: | 
New capital, total. ....-..- thous. of dol__} 111, 571 81, 764 | 55, 457 | 127, 127 148, 210 172, 745 ! 148, 462 | 119, 794 | 221,207 | 123,253 | 106,739 | 129,527 | 176,672 
Domestic, total...-....- thous. of dol_- 111, 571 81, 764 55, 457 | 127, 127 | 148, 210 | 172,745 | 148,462 | 119, 794 | 221,207 | 115, 253 | 106,739 | 129,527 | 176,672 
a a sae eee pees of dol..| 37, 608 45, 193 | 13, 676 55, 090 29,795 | 45, 087 73, , 289 66, 738 72, 935 13, 473 58, 816 | 127, 879 
arm loan and Gov’t agencies | 
Beuntetinel. Ste U . ous. of dol_- 5, 900 0 | 0 0 | 85, 262 0 15, 000 0 40, 290 0 4, 000 11, 000 0 
unicip: tes, U. S. possessions, { 
r etc...... pied “i a ¢ = 68, bee 36, . 41, = | 72, = | 33, . | 127, = 60, 459 86, 505 | 114,179 50,318 | 89, 266 59, 711 48, 793 
MINI cccactdecsccue ous. of dol... 0 0 0 8, 0 0 0 
Refunding, OS thous. of dol__| 301, 788 | 390, 665 | 457,443 | 517,382 | 288,917 | 264,679 | 219,659 | 262,426 | 241,216 | 287,571 | 195, 23° | 637,824 | 843, 360 
r obras seieetiaddl thous. of dol__| 267, 385 81, 567 115, 488 486, 885 | 180, 067 230, 767 179, 392 | 217,215 | 100,617 | 200,973 | 181,141 | 536,037 | 559, 872 
pe of security ues: 
ate and notes, total. ...thous. of dol..| 373,491 | 466, 229 | 512, 900 611, 276 | 412,765 | 433,598 | 349,500 | 378,471 | 427,960 | 406,635 | 280,815 | 743,659 | 955, 533 
Corporate.......-....... thous. of dol__| 265, 125 | 120, 560 | 129, 164 | 508,742 | 185,499 | 272,027 | 233,774 | 246,753 | 132,893 | 273,907 | 173, 450 | 594,853 | 623, 252 
ee ree thous. of dol_.| 39, 868 6, 200 0 | 33,233 24,362 | 3,827 18, 621 3, 750 34, 462 4, 189 21, 163 23, 692 64, 498 
Bond Buyer | 
State and municipals: | 
Permanent (long term)-.-.-...- thous. of dol_.|--.------- 86,580 | 68,203 | 94,330; 52,743 | 115,116 | 70,228 | 137,145 | 126, 454 93, 636 | 94,308 |117,786 | 111,964 
Temporary (short term) - -..thous. of dol-_-|-----.--- 34,427 | 36,037 | 83,796 | 32,941 | 81,713 | 124,087 | 16,061 | 30,: 118,586 | 22,800 | 37,219 | 74.814 
COMMODITY MARKETS 
. | 
Volume of trading in futures:* 
Wi apeswcasecstnescenecs thous. of bu../ 591,079 | 637,996 | 651,755 |1,157,598 | 917.282 | 901, 531 | 1,074,776 | 626.949 | 569, 673 | 448,466 | 321,637 | 466, 193 | 800, 684 
he aay ae thous. of bu_.| 80, 461 ] 240,347 | 219,502 | 192,253 | 185,330 | 136,306 | 197,332 | 119,961 | 100,377 53, 744 45, 297 52, 161 92, 053 
SECURITY MARKETS | 
Prices: Bonds | | 
All listed bonds (N. Y. S. E.)-....-dollars_- 93. 83 90. 62 91.62; 91.71 90. 54 | 89. 93 90. 23 91. 08 91. 85 93. 59 94. 44 94. 47 93. 90 
Domestic issues...............-- dollars..; 97.38] 92.81 | 93.94) 94.12| 93.07/ 92.65 | 92.84| 93.69) 9447/ 96.16) 97.22 7.26 | 96.69 
pe Lp eee oer ne dollars... 67. 47 79.84 | 80.17 79. 74 78.12; 76.73 77.62 78.45 | 79.03 80. 87 80. 32 79. 76 79. 21 
omestic (Dow-Jones 
Industrials (10) percent of par 4% bond-. 94. 88 79.60 | 981.08 81.95 81.90 81. 82 79. 51 83.52 | 86.50 92. 72 96. 41 96. 50 94. 97 
ndus 
reent of par 4% bond..| 101.09 82.97 | 83.35 86. 97 87.35 | 88.87 89.77 92. 38 97. 56 102. 88 103. 57 101. 76 101. 39 
Public utilities (10) | | | 
Rails, high Py of par 4% bond... 98. 14 90. 09 89. 87 91.81 91.36; 92.08 92. 61 92. 96 92. 83 97. 94 99. 13 97. 51 98. 14 
a grade 
Rail : a Pie cid) of par 4% bond..} 126.90 113. 57 115. 07 116. 65 113. 83 113. 83 112. 55 114. 32 116. 92 120. 77 123. 69 126. 34 126. 22 
ails, second grade 
, percent of par 4% bond-.- 70. 43 54. 66 57.10 56. 01 56. 60 55. 58 51.31 56.93 59. 99 66. 96 73. 18 74. 32 70. 70 
Domestict (Stand. Stat.) (60).—._. dollars-- 107. 2 101.2 102. 2 104. 2 104. 2 103. 1 101.9 103. 5 104. 5 106. 5 107.8 108. 4 107.9 
U. 8S. Government (Stand. Stat.)*.dollars..| 107.87 107. 40 107. 27 107. 52 107. 11 106. 11 106. 06 106. 45 106. 53 106. 84 107. 11 107. 68 107. 82 
P vermae pte gy Le gg o-- 62. 16 65. 61 65. 92 64. 49 62. 36 61.79 62. 71 59. 93 63. 43 63. 93 64. 47 63. 54 62. 97 
ales on exchan rities 
and Exchange Commission):* 
Total on all exchanges:* } 
Market value. ...........- thous. of dol__| 208, 596 } 335,465 | 289,247 | 283,146 | 323,438 | 271,503 | 302,178 | 296,212 | 314,083 | 443, 264 395, 266 | 336,206 | 251,878 
0 oa bn ap eer aerate of dol_.| 249, 620 | 429,924 | 377,319 | 363,194 | 414,036 | 333,012 | 387,152 | 405,138 | 448,712 | 622,546 | 511,121 | 410,410 | 301, 433 
n New Yor! xchange: 
Market value.-...........- thous. of dol__| 163, 983 } 239, 044 | 210,737 | 198,131 | 245,922 | 217,726 | 229,642 | 217,954 | 23',442 | 338, 695 305, 052 | 261,553 | 197, 277 
Sal ‘ar te yor nee eo 197, 217 | 306, 224 | 274,661 | 256,235 | 306,890 | 262,489 | 291,123 | 304,219 | 352,057 | 492, 214 402,610 | 323,695 | 236, 792 
‘ales on the New York Exchange .0 
plcunse sales} (Dow-Jones): 
ar value: j 
ba nee ey ie of dol_.| 231,827 | 284,155 | 263,350 | 235,675 | 286, 903 249,795 | 275,727 | 301,977 314,429 | 476,137 | 175, 145 (2,275,275 774, 052 
y and Treasury bonds | 
thous. of dol__|_......-- 61,840 | 42,175 | 23,471 73, 674 | 64,422 | 51,997 | 19,252 | 20, 464 33,118 | 10,000 |1,809,000 180, 000 








* Revised 

© Has included since July 1934 other than farm loan issues for which Treasury has ac 
Revised series on domestic bond prices for July 1931-February 1933 appeared on pp. 

* New series. Data on new security registrations fully effective for the period September 1934-D: 





1921-December 1935 are shown on p. 20 of the March 1936 issue. 


Sales on all registered exchanges (market and par value) and on the New York Stock Exchange 


1934-February 1936. 








For new series on U. S. Governmen 





ted as fiscal agent. 
19 and 33 of the April 1933 issue 
ecem ber 1935 an 








d volume of trading in futures for the period ay co 
t bond prices see p. 20 of the June 1933 issue. New series on bon 
(par value) are shown on p. 20 of the April 1936 issue for the period October 


t The difference in the figures covering bond sales .- the New York Stock Exchange (par value) is due to stopped sales being included in the figures of the Securities 


and Exchange Commission (total) beginni 


A 935. 
{ Data for the year 1935 revised by porting source. See p. 35 of the April 1936 issue. 
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36 SURVEY OF CURRENT BUSINESS July 1936 

~ Monthly statistics — ho Semaine 1981, | 1936 Pisa: __ 1985 : fen 1936 

peered teyntin nors ond Eaertec ond er M M J july | A t Septem- | Octoper | Novem-| Decem-| Janu- | Febru- | yparon | 
ences e o! ° uD May May une u | ust ~ ctober | ~ | a Mare Apri 
in the 1982 Annua! Supplement to the Survey ‘ on ber ber | ber ary ary | | a 
FI NAN CE—Continued 
SECURITY MARKETS—Continuea Pace = 
Bonds—Continued | 
Value, issues listed on N. Y. S. E.: 

a mills. of dol..| 42,255 | 43,720 | 43,511 | 43,026 | 43,145 | 42,671 | 42,303 | 42,232 42,893! 43,113 | 43,015 44, 223 
Domestic issues...........- mills. of dol..| 37,242 36,322 | 36, 172 35, 694 35, 825 35, 391 35, 054 34, 987 35, 619 35, 851 35, 934 | 37 6 37, 150 
Foreign issues. ...........- mills. of dol..; 5, 013 7,397 | 7,339 7,332 | 7,320 7, 280 7, 249 7, 245 7, 274 7, 263 7,082 | 7,059 | 7,073 

Market value, al! issues._...- mills. of dol..| 39,648 | 39,618 | 39,864 | 39,457 | 39,062 38,375 38,171 | 38,465 | 39,399 | 40,348 40,625 41,807 | 41,525 
Domestic issues...........- mills. of dol_.| 36, 266 33, 712 | 33, 980 33, 597 33, 343 32, 789 32, 543 32, 781 33, 650 34, 475 34,936 | 36,177 35, 922 

ws haa ae mills. of dol_- 3, 382 5,906 | 5,884 5,860 | 65,719 5, 586 5, 627 5, 684 5, 749 5,873 | 5, 688 5, 630 5, 603 
elds: 

Domestic (Standard Statistics) (60)t | | 

percent._ 3.95 4.32) 4.26 4.13 4.13 4. 20 4. 28 4.18 4.11 3.99 | 3. 90 3.87 3.90 

Industrials (15).....-.--.------ percent../ 4. 45 4. 65 4.063, 453) 4.54 4. 54 4.51; 4.42 4. 44 4. 29 4.27} 4.32 4.38 

Municipals (15)t.............-- percent-_| 2. 76 3. 27 3.25 | 2.95 | 2. 87 | 3. 08 3.16 3. 02 2.97 2. 93 2. 86 | 2.78 2.76 

Public utilities (15). .....-...-- oman 4. 04 4. 36 4. 34 | 4. 23 | 4. 23 4. 26 4.31 4.15 4.17 4.09 4. 04 | 4.01 4. 00 

DE REID iiicccc ccmeenncne cent... 4. 52 5. 00 4. 82 4.81 4.88 | 4.90 5.12 5.12 4. 87 4. 63 4. 43 4.37 4.45 
Domestic, municipals (Bond ee) “(20) | 

percent... 3. 00 3. 46 3.31 3. 25 3. 34 3. 51 3. 34 3. 23 3. 25 3.11 3. 04 | 3. 03 3. 12 

Domestic, U. S. Government: 

U. 8. Treasury bonds*.--...._-- percent-. 2. 50 2.61; 2.61 2. 59 2. 66 2. 78 2.77 2. 73 | 2.73 2. 68 2. 62 | 2. 54 2. 51 
Cash Dividend L- Interest Payments | | | 
nd Rates | 
Dividend wpenate (N. Y. Times) J | | 
thous. of dol._| 409, 552 | 323, 523 |219, 253 | 145,777 | 256,594 | 185,306 | 157,809 | 398,021 | 301,403 | 228,328 | 273,649 | 200, 042 162, 174 
Industrial and miscellaneous } 3 | 
thous. of dol..| 375,035 | 296,470 193,848 | 132,174 | 239,561 | 181,997 | 151,055 | 369,279 | 280,609 | 184,035 | 259,487 | 192,324 155, 519 
a, thous. of dol..| 34,517 | 27,053 | 25,405 | 13,603 | 17,033 | 3, 308 | 6,754] 28,742} 20,794! 44,035 14,162 7, 718 6, 655 
Dividend payments and rates (Moody’s): | | | | 
Dividend payments, annual pe at | | | | | | 
current rate (600 companies | 
mills. of dol..| 1,385.2 J 1, 186.1 /1, 186.9 | 1,190.2 | 1,225.0 | 1,230.6 | 1,243.7 | 1,296.5 | 1,208.7 | 1,311.5 | 1,337.2 | 1,345.5 | 1,355.8 
Number of shares, adjusted_--___- millions..| 923.92 918.42 | 918.42 | 918.42 | 918.42 918. 42 918.42 | 923.92 923.92 | 923.92 923. 92 923. 92 923.92 
Dividend rate per share, weighted average | 1 
EEE EET dollars... 1. 50 129/ 129) 130) 42133) 4234] 2135] 2140] Lai] 142) 1.45 1. 46 1.47 
I tiinsecccnavnensietath dollars..| 2. 98 3.23) 319) 3.19; 319) 299/ 299] 297) 298] 298) 298 2.98 2.98 
Industrial (492)................. dollars..; 1. 38 L210; FO; Lit 116; Li] Lo; 12% 1.26; 1.28] 1.32 1. 33 1. 34 
oe Ea dollars... 2. 39 2.07} 2.17 2.23] 2.23 2. 23 223; 223 2.37} 239) 2.39 2. 39 2. 39 
Public utilities (30). ...........- dollars-.- 1.86 1. 84 1.84 1. 83 | 1. 83 1.83 | 1.83 | 1. 83 1. 86 | 1.86 | 1. 86 1.86 1.86 
ener dollars_-. 1. 21 1. 24 1, 24 | 1.21 | 1.21 | 1,21 | 1.21 | 1. 24 1. 21 1, 21 | 1. 21 * ia 1. 21 
Prices: : Stocks | | | 
ow-Jones: 
Industrials (30).....--...- dol. per share..}| 149.3 113.5 | 116.9 | 122.7} 127.1] 131.5 130. 4 144. 3 141.8 145. 9 151.8 155.9 155.8 
Public utilities (20)...-..dol. per share..| 30.0 19.2; 21.4 22. 5 25.9) 25.7) 2.0; 29; 288 30.9} 32.5 30.9 31.7 
Railroads (20)--....--...- dol. per share-_-| 44.5 31.0} 32.5 | 33. 6 35.4 | 36.0 | 33.8 | 37.0 40. 3 43.3 | 48.5 48.0 47.2 

New York Times (50)_-.... dol. per share..| 119. 46 89. 84 95.83 | 98.91 102.59 | 105.78 | 108.16 113. 80 111. 27 116. 06 120. 00 120. 95 121. 63 
Industrials (25). .-..----- dol. per share..| 203.36} 155.64 | 166.03 | 171.78 | 177.22 | 183.20 | 189.58 | 197.63 | 190.86 | 197.67 | 201.17 | 203.97 206. 14 
Railroads (25) .-..-...-.-- dol. per share..) 35. 57 24.05 | 25.63) 26.05 | 27.96 | 28.37] 26.74| 29.97/ 31.69 34. 46 38. 84 37.94 37.10 

Standard Statistics (421)......_- 1926= 100_- 101.9 73. 1 76.0 | 79.4 | 83.3 | 85.0 | 86. 1 | 94.2 | 95.7 | 101.7 | 106.7 108.7 106. 6 
Industrials (351)._............ 1926=100__ 117.1 85.5 88.0 | 91.7 | 95. 2 | 97.5 | 99.5; 108.4 109.8; 116.0 121.5 124. 6 122.7 
Public utilities (37)........... 1926 = 100_- 120. 4 64. 5 70. 4 | 73.9 | 81.6 | 81.9 82.1 | 91.0 | 92.0 99. 1 103. 0 102.8 99. 4 
SOS) 1926=100__ 45. 6 31.0 | 32.7 | 34.1 | 35. 9 37.0 34.5 | 38. 3 41.4 45.2 | 49.6 49. 2 47.7 
tS &. ees. 1926=100__ 52. 6 47.3) 49.8) 56.8 | 61.7 56. 6 55.8 | 63.5 69. 1 70. 5 65.8 66. 4 64.0 

Bel Fire insurance (20)...-....---- 1926= 100... 94. 2 79.2) 83.2 | 89.7 | 93.3 93.0 92.8 96. 0 101.7 107.5 106. 8 102. 1 96. 6 
Sales: | | | 

Market value of shares sold: | 

All registered exchanges, — ; | | | 
ous. of dol-_| 1,223,444 ]1,214,893 |987, 346 | 1,138,644 |1,610,330 |1,407,019 (1,912,161 2,250,677 | 1,979,149 | 2,439,219 |2,503.129 |2,429,960 | 41,936,193 
On New York Stock a nn :: | . | 

Volume of shares sold: thous. of dol_-/ 1,077,672 91,034,753 852, 493 | 990, 281 | 1,392,860 |1,241,475 1,659,690 (1,952,075 1,738,247 | 2,069,564 | 2,140,084 |2,092,308 1,679,839 

On all registered exchanges, total* | a | 
thous. of shares..| 46,756 | 53,511 | 41,822 48,696 | 79,180 59,433 | 81,106 99,864 | 82,870 | 119,592 | 120,963 | 101,923 77,916 

On New York stock exchange: ¢ | 

Total (See. and Exch. Com.) | | | 

thous. of shares..| 35, 943 39, 552 | 31,490 | 37,782 | 60,372) 46,531 62, 555 77,474 | 63,344 | 87,502 | 85,305 75, 532 56, 935 

Total excl. of odd lot and stopped sales | | | 
sii — sa ie Ye. - shares..| 20,615 ] 30,438 | 22,340 | 29,429 | 42,923 | 34,748 | 46, 663 | 57,463 | 45,590 | 67,211 | 60,871 | 51,025 39, 616 

alues, and shares 

Market valueall listed shares_mills.ofdol..| 49,998 | 34, 549 36,227 | 38,913 | 39,801 | 40,479 3, 002 44, 951 46, 946 | 50, 165 | 50,202 | 51, 668 47,774 

oF peed of shares listed ......-- millions_. 1, 339 1, 304 1, 304 1, 308 1,307 1,307 | 1,307 | 1,309; 1,318 1, 321 1, 323 1,330 1,337 
elds: | 

Preferred, Standard Statistics: | | | 
Industrials, high — i... panes. 5. 06 5.19 | 5.22 ; | 811] 6810] 5.05] 5. 02 | 5. 04 
Stoc! ders (Common Stock) | | 

eo To & Tel. Co., ome ay ouacain te Meng cade 671, 324 657, 651 | 
7, 847 7, 825 
227, 251 
3, 111 
184, 
s 021 3, 925 | 
een held by brokers. --percent of total_-)_....-.._]---.--.-- 19. 55 21. 56 
FOREIGN TRADE 
Value: INDEXES | | 
Exports, unadjusted... ...... 1923-25=100._ 53 44 45 46 45 | 52 58 71 59 52 48 51 | 51 
Exports, adjusted for seasonal variation | 
1923-25=100-. 56 46 50 52 49 50 48 62 56 51 53 51 53 
Imports, unadjusted........-. 1923-25= 100-. 59 53 49 55 52 50 59 52 58 58 60 62 63 
Imports, adjusted for seasonal variation io 
Quantity sei 23-25 = 100... 58 52 51 59 54 53 58 52 58 57 60 55 
Total, agricultural products: 
Unadjus cbninawenediengl 1910-14=100_. 45 40 44 39 36 64 87 128 96 64 51 51 44 
ES Sees 1910-14=100__ 54 48 58 54 44 59 64 98 76 57 55 52 52 
Total vereluding cotton: 
nadjus 1910-14=100_- 33 35 33 33 35 52 61 74 49 43 37 41 34 
djusted* 1910-14= 100_- 35 37 37 37 35 48 53 68 45 42 40 41 | 36 
« Revised. 


* New series. For earlier data see p. 20 of the Ly os 1934 issue, yield on United States domestic long-term bonds (all issues except those due or Lng wie 8 years) 
xchange 


for years 1926-34; for data for years 1919-25 see 
as compiled by ‘the Securities and Exchange 


B 20 of the November 1935 issue. Series on stock sales on all registered exchanges and on the New York 
ommission for the period October 1934~February 1936 are shown on p. 20 of the April 1936 issue. 


adjusted for seasonal variation for the period July 1914-August 1935 see p. 18 of the October 1935 issue. 
For earlier data ao my Ao of sone and municipal bonds see pp. 19 and 33 of the April! 1933 issue. 
The difference in re volume of stock sales on the New York Stock Exchange since April 1935 is due to stopped and odd lot sales being 


included in the figures Ma the oe an 


xchange Commission. These are excluded in the figures reported by the New York Times. 


For quantity exports 
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July 1936 
Monthly statistics through December 1931,, 1936 1935 1936 
together ee mney ane one pn. - . oun = 
ences to the sources of the data, may be found | . | | Septem-| ,,, | Novem-| Decem- anu- ebru- | : 
in the 1982 Annual Supplement to the Survey. | May May June | July | August | ber | October | "ber ber ary ary March | April 
FOREIGN TRADE—Continued 
VALUE § | 
Exports, incl. reexports........thous, of dol..| 200, 666 | 165,457 | 170,193 | 173,371 | 172,204 | 198,189 | 221,238 | 269,310 | 223,514 | 197,958 | 181,838 | 194,792 | 192, 629 
By grand divisions and countries: 
jee hous. of dol_- 9, 326 6, 797 7,927 9, 211 9, 950 6, 279 8, 878 9, 427 9, 093 7, 700 8, 307 10, 553 9, 215 
Asia and Oceania. thous. of dol_.| 38,902 33, 441 33, 325 31, 598 29, 475 37, 400 34, 143 51,058 | 50, 946 290 | 32,553 38, 332 39, 337 
Japan... -thous, of dol..| 14, 680 13, 977 14, 108 11, 864 11, 680 16, 996 16, 402 26, 945 885 18, 753 13, 251 16, 401 16, 211 
Europe. . -thous, of dol__| 78,097 64, 945 69, 380 69, 722 72,590 | 96,926 | 115,315 | 144,510 | 110,183 | 91,669 83, 697 82,932 | 78,247 
France... .thous. of dol_- 7, 301 9, 298 8, 741 7, 345 7, 824 7, 316 10, 74 18, 817 15, 701 11, 666 9, 794 8, 388 9,311 
Germany. thous. of dol. 7, 240 4, 980 7, 027 6, 348 5, 553 8, 891 9, 885 14, 363 12, 327 7, 136 8, 803 9, 489 7, 787 
| ees .thous. of dol-_- 5, 697 3, 552 5, 565 5, 167 5, 596 4, 796 6, 529 9, 125 7, 944 5, 420 7, 571 5, 891 4, 827 
United Kingdom__...... thous, of dol..| 30, 450 24, 238 21, 924 24, 306 32, 280 53, 513 59, 098 62, 481 41, 823 37, 863 32, 304 32, 012 27, 954 
North America, northern._thous, of dol..| 37,500 } 31,380 | 28,170] 30,141 | 28,611 § 31,084 | 28,170 187 | 27,390 | 25,638 | 27,945) 32,128 
CI assis sm ceeecet caesain thous. of dol..| 36,693 30, 636 27, 723 , 679 27, 27, 418 30, 349 27, 473 21, 768 26, 990 25, 275 27,356 | 31,557 
North America, southern._thous. of dol__| 18, 535 16, 195 17, 342 17, 624 16, 216 15, 700 18, 090 18, 628 17, 729 16, 693 16, 281 19, 593 17, 902 
. Mexico-....-- t . of dol.. 6, 243 5, 625 q 6, 004 , 758 4,916 5, 817 " 6, 025 5, 642 5, 277 6, 395 5, 932 
South America a . of dol_.| 18, 306 12, 699 14, 048 15, 064 15, 363 13, 821 13, 728 17, 517 13, 406 14, 217 15, 361 15, 438 15, 801 
Argentina. . of dol. 4, 507 3, 535 4, 383 4, 622 4,916 4, 143 3, 436 948 3, 556 3, 784 4, 154 3, 876 4, 031 
Brazil... - . of dol. 4, 475 3, 158 3, 474 3, 733 3, 596 3, 196 3, 414 4, 537 3, 276 3, 950 4, 214 4, 109 3, 704 
i re hous, of dol. 1, 67 1, 119 1, 209 1, 432 1, 069 1, 283 1, 089 , 698 1, 216 1, 193 1, 254 1, 274 1,562 
By economic classes: 
Exports, domestic. ...-... thous. of dol_.| 196,913 | 159,789 | 167,226 | 168,006 | 169,761 | 195,537 | 218, 138 730 | 220,977 | 195,085 | 179,195 | 192,081 | 189, 408 
rude materials ........ thous. of dol..| 42, 627 36, 920 , 600 38, 340 40, 875 68, 677 82, 604 | 112, 678 82, 685 59, 770 50, 054 44,486 | 40,431 
Raw cotton... ........ mills. of dol_- 22.9 19.4 23.4 19, 2 16.6 31.8 45.9 75.1 56.8 35.7 26. 6 26. 3 22. 8 
Foodstuffs, total._...... thous. of dol_.| 15,925 15, 404 15, 467 15, 336 15, 629 22, 399 23, 695 26, 780 19, 697 15, 863 14, 763 16, 848 14, 199 
Foodstuffs, crude... .. thous. of dol_- 4, 621 3, 715 4,014 5, 220 , 788 7, 074 7, 974 5, 925 5, 169 4, 349 4, 020 5, 087 4,949 
Foodstuffs, mfgd_..... thous. of dol..} 11, 304 11, 689 11, 453 10, 116 10, 841 15, 325 15, 721 20, 855 14, 528 11, 514 10, 743 11, 761 9, 250 
Fruits and prep-.-...-- mills. of dol_. 5.3 4.7 5.6 6.4 6.6 11.8 12.5 13.8 9.4 6.3 6.3 6.8 5.5 
Meats and fats_._..-- mills. of dol_. 4.2 4.3 3.3 3.3 3.2 2.6 2.8 4.2 3.3 3.3 2.9 3.5 3.3 
Wheat and flour_._-- mills. of dol-_- 1.5 14 j 1.1 Ls 1.3 1.5 1.4 1.2 1.3 1.2 1.4 1.4 
Manufactures, semi-....thous. of dol..| 35, 115 26,430 | 28,914 28,135 | 31,018 29,309 | 30,291 34,319 | 31,702 | 28,621 28,319 | 32,096 | 33,802 
Manufactures, finished_.thous. of dol_.| 103,245 | 81,035 | 82,246 | 86,196 82,239 75,152 | 81,548 | 92,953 | 86,894 90,831 86,059 | 98,652 | 100,976 
Autos and parts.._.... mills. of dol_- 2. 5 18.6 20.1 9.4 15.7 13.3 4.1 21.9 19.7 22.1 22.1 24.0 23.0 
Gasoline._............. mills. of dol. 5.6 4.5 6.4 6.3 5.8 6.1 5.1 6.7 7.5 5.1 3.6 3.3 5.1 
Machinery-..........-- mills. of dol... 29. 6 22. 2 20. 6 23.3 23.9 20. 5 23.5 25. 5 22.5 25.5 24.6 27.9 30. 7 
Imports, total #¢---....-...-- thous. of dol_.| 191, 110 | 170,559 | 156,756 | 177,698 | 169,030 | 161,653 | 189,240 | 169,386 | 186,864 | 187,440 | 192,776 | 198,686 | 202,789 
Imports for consumption*.._thous. of dol_.| 188,421 | 166,791 | 155,314 | 174,162 | 180,444 | 168,689 | 189,688 | 162,808 | 179,586 | 186,351 | 189,589 | 194,281 | 199,787 
By grand divisions and countries: #¢ 
Biiicdecdantithansaree thous. of dol_- 4, 236 2, 363 3, 085 3, 098 3, 129 2, 424 2, 579 3, 235 3,714 4, 212 4, 483 4, 936 5, 801 
Asia and Oceania. .......- thous. of dol..| 58,857 | 46,360 | 45,743 | 55,352 112) 52,380) 57,319 | 46,230 55,693 | 56,977 58,590 | 57,435 65,671 
ay EAS thous. of dol._} 12, 163 11, 668 10, 441 11, 496 12, 839 13, 888 16, 594 14, 106 14, 213 15, 086 14, 435 12, 13, 286 
TI ntnicavnsinaceean thous. of dol..} 53,722 47, 725 43, 232 43, 849 46, 635 52, 915 65, 053 55, 009 56,019 | 53,493 51, 612 55, 491 51, 637 
Se: thous. of dol_. 4,356 3, 914 4, 340 3, 610 4, 557 4, 796 7, 565 5, 433 5, 168 5, 539 4, 321 5, 347 4, 
ee thous. of dol-_- 5, 741 5, 747 5, 338 5, 109 6, 491 7, 326 7, 702 6, 738 8, 152 5, 729 5, 650 6, 740 5,870 
ee thous. of dol_. , 286 2, 533 2, 503 2, 223 2, 2, 924 4,723 4, 528 3, 553 2, 749 2, 586 2, 947 3,017 
United Kingdom....._.. thous, of dol_.| 14,513 12, 883 11, 153 12, 389 11,711 14, 895 15, 820 14, 214 13, 577 15, 990 16, 132 16, 730 14, 712 
North America, northern..thous, of dol..| 29,127 | 27,394 | 23,389 24,480 905 | 27,334 29,741 | 27,258 | 27,901 | 24,675 | 23,020 | 27,222 , 923 
GIN. ccécsesanceboen thous. of dol_.| 28,744 | 26,984 | 22,563 | 23,773 266 | 26,708 | 28,573 | 26,576 ,320 | 24,272 | 22,926 | 26,836 26,710 
North America, southern__ thous, of dol..| 22, 800 19, 485 18, 112 22, 587 32, 359 11, 845 10, 183 8, 988 11, 139 23, 289 24, 636 24, 252 25, 829 
ovat concss acassiend thous. of dol-_. 3, 829 3, 516 3, 080 3, 267 2,979 3, 014 4 3, 048 4, 220 3, 860 4, 688 5, 4, 826 
South America............ thous. of dol_.} 19, 671 28, 465 21, 753 24, 795 22, 304 21, 791 24, 813 22,089 | 25,121 23, 704 27, 247 24,945 | 23,925 
Argentina...............thous. of dol-.| 3,827] 5,413 | 6,336 | 6,611 | 6,687| 4,970; 5,251) 4,498/ 5,154 | 4,862) 4,638) 5,108 / 5,223 
i iccatncasnnacdsete thous. of dol-_. 5, 863 7, 818 6, 044 8, 384 7, 394 9, 934 8, 530 9, 414 9, 158 11, 053 9, 466 7, 216 
CHisimdocesvcancnasces thous. of dol... 2, 867 2,712 1, 860 1, 657 712 1, 515 1, 344 2, 424 i, 1, 421 3, 787 2, 748 3, 442 
By economic classes: #¢ 
Crude materials.........-. thous. of dol..| 55,071 | 44,361 | 43,733 | 53,029 | 60,212 | 49,844 46,045 | 55,737 | 58,412 | 58,613 | 57,749 | 62,076 
Foodstuffs, crude. ........ thous. of dol..} 21,759 | 26,337 | 23,078 | 24,232 24,726 | 23,653 | 29,492] 24,942| 27,116 | 26,543 | 28,745 31,221 | 28,690 
Foodstuffs, manufactured_thous. of dol... , 080 28, 661 26,342 | 32,291 38, 849 20, 742 256 18,909 | 17,712} 28,733 | 31,547 | 32,338 | 37,035 
Manufactures, semi-.___._ thous. of dol..| 38, 456 33, 577 31, 715 32,106 | 31,290 | 38,422 38, 587 36,305 | 42,768 39, 699 40,060 | 36,127 | 37,577 
Manufactures, finished_...thous. of dol__| 39,056 33,855 | 30,446 | 32,504! 35,367 36, 027 43,955 | 36,606 | 36, 253 32,964 | 30,625 | 36,847/| 34,409 
TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION 
Express Operations 
Operating revenue. ........... thous, of dol__|_....--.- 7,918 | 7,593] 7,619] 7,671 | 8,053 | 8,029] 7,936! 8,586) 7,745 | 7,706] 8,245 }........ 
Operating income---.-......-. thous. of dol..|.-.--.--- 133 134 1 1 142 137 140 141 1 127 126 |......-- 
Electric Street Railways 
Fares, average (268 cities).............cents..| 8.092 8. 120 8. 120 8. 101 8. 101 8. 101 8. 101 8. 101 8. 101 8.101 8.10%} 8.100 8.092 
Passengers carriedt.............. thousands..| 788,307 | 748,630 | 693, 542 | 663,348 | 662,696 | 685,430 | 764,558 | 742,270 | 799,787 | 797,242 | 780,142 | 814,298 | 790,696 
Operating revenuest...........thous. of dol..|-..._..-- 54, 634 50, 929 49, 041 49, 244 50, 323 55, 442 53, 788 58, 138 57, 874 56, 443 58, 752 57. 627 
Steam Railways 
Freight carloading (F. R. B.): 
dex, unadjusted_._.....___ 1923-25= 100... 71 61 63 60 + 64 70 73 67 62 63 65 62 66 
Ein oie Pains: © 1923-25=100_- 65 60 72 48 56 66 76 74 79 88 106 60 64 
GE re Peccckiosenssacare 1923-25= 100... 70 50 49 40 43 56 61 62 73 80 89 56 58 
Forest products_-.-......._- 1923-25 = 100_- 46 35 37 38 42 44 43 39 37 38 37 42 42 
Grain and products-_._____. 1923-25= 100-. 69 55 56 69 90 90 78 69 61 67 66 72 66 
i. eee 1923-25= 100. - 37 38 30 30 39 54 63 50 39 39 31 35 38 
Merchandise, 1]. ¢. 1. .....__ 1923-25= 100... 66 65 64 63 64 67 67 66 62 60 60 63 65 
2 | a aR: 1923-25= 100-- 107 71 83 87 87 90 79 32 14 15 15 15 27 
Miscellaneous. ...-.-...._. 1923-25 = 100__ 83 67 67 67 68 77 82 7 67 63 63 73 79 
Index, adjusted.............- 1923-25= 100_- 70 61 63 58 60 62 64 66 71 70 70 66 69 
Snattsciatsccancesdit 1923-25= 100_. 73 67 83 54 58 61 67 67 74 78 97 63 77 
USS eenei 5: 1923-25= 100__ 70 50 54 46 48 57 60 61 68 73 79 55 61 
Forest products.........__. 1923-25= 100. 44 33 35 39 40 42 42 40 45 42 36 40 40 
Grain and products._..___. 1923-25= 100_. S4 68 64 58 75 74 70 65 62 70 68 85 86 
RE IES 1923-25= 100. 39 41 35 36 44 45 47 44 39 38 33 41 41 
Merchandise, I. ¢. 1..._.._. 1923-25 = 100_. 64 63 64 64 64 65 64 64 66 64 62 62 63 
On ee Is: 1923-25= 100_. 71 47 46 48 51 55 56 46 58 62 62 64 53 
Miscellaneous. .-.-......._ 1923-25= 100__ 80 64 64 63 62 65 70 77 86 79 74 77 7 
3 Data revised for 1933. y 4 "7 v . 20 of the December 1935 issue. 
See p. 20 of the October 1934 issue; for 1934 revisions, see p ece sas withdrawals for 


# Beginning with January 1934, import data represent im 


in the U. 8S. 


ts for consumption (goods entering consumption channels immediately upon a Dp 


consumption from bonded warehouses) and are not comparable with earlier figures, which consist of general imports (goods entered for storage in bon 


goods entering consumption channels upon arrival 


ied warehouses, plus 


t Revised series. Data for January 1929-May 1935, inclusive, on electric railway passengers carried and operating revenues for January 1932-April 1935, inclusive, are 
shown on p. 19 of the August 1935 issue. Data on electric railway passengers carried through December 1935 are based on estimates for 210 companies, and for 1936 on 


estimates for 214 companies 
* New series. Data ap 
§ Data revised for 1932. See p. 34 of the 


issues. For revised data for months of 1933, see p. 20 of the September 1934 issue, and for 1934, revisions, see p. 19 of the Decem 


jue. 


rior to April 1933 oa value of imports for consumption will be shown in a subsequent issue. 
March 1933 iss 


Other revisions for the year 1932 were shown on p. 34 of the ay May, December 1933, and January 1934 


r 1935 issue. 
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Monthly statistics through December 1981, 1936 1935 1936 
together = ror eng A Longue — oe. ) 
ences to the sources of the data, may be found | lt | Septem- Novem-| Decem- Janu- | Febru- ‘ 
in the 1982 Annual Supplement to the Survey | May May | June | July | August ~ October | “"ber | ber = | ary | March | April 
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TRANSPORTATION AND COMMUNICATIONS—Continued 
















































TRANSPORTATION—Continued | | | | 
Steam Rallways—Continued | | | | | | 
Freight carloading (A. A. R.): | = | 
er thousands-- 3, 352 #2,888 | 3,085 | 2,229 3,102 | 2,632; 2,882; 3,179 | 2,319 2, 353 3,135 | 2, 419 2, 545 
Lecnnnaenecesssosvocsececs thousands... | 557 #510 | 621 | 318 491 | 446 | 544 | 625 | 522 | 587 906 423 445 
eae: thousands... 4] 229 30 | 19 26 | 26 | 30 36 | 33 37 54 27 8 
Forest products. .........--. thousands... 162 #125 | 131 | 106 152 | 124 | 126 137 104 104 134 122 121 
Grain and products......--- thousands. - | 155 #126 | 127 120 211 162 148 | 157 109 | 121 151 136 123 
ntinhadaroovnstiitel thousands. - 61 263 | 51 39 64 | 69 | 87 | 84 51 | 52 53 48 50 
Merchandise, 1. ¢. 1_.-.....--- thousands..| 795 °774 | 768 601 798 | 641 | 667 | 7 586 | 566 7 622 7 
Tl sstbinsncemiconineonenicio thousands... 187 J #135 | 159 131 171 135 | 130 | 67 21 | 23 2B 24 35 
Miscellaneous.......-.--..-- thousands../ 1,304] °1,126| 1,148 804 | 1,189 / 1,029) 1,150} 1,284 892 864 | 1,078] 1,017] 1,096 
Freight-car surplus, total........ thousands..| 185 305 | 2 296 245 | 229 | 208 | 252 71 | 231 171 | 205 179 
(Relea er ema thousands..| 105 199} 175 178 152} 133 125} 148 155 | 138 104) 104 97 
a a thousands. | 41 68 | 50 | 73 53 | 59 | 48 | 65 68 | 47 22 | 61 42 
Financial operations (class I railways): | | | | | ap 

oO ting revenuesf.......-. thous. of dol_.| 320,966 [+279, 528 | 281,336 | 275,349 | 294,018 | 306,960 | 341,018 | 301,331 | 296,225 | 299,099 | 300,459 | 308, 304 |¢313, 410 
Preightt Lh angetbeneeduosell thous. of dol..| 262,727 }+224,906 | 225,183 | 220,490 | 234,986 | 249, 926 | 284,614 | 248, 146 | 225,826 | 241,160 | 245,145 | 251,821 | 256,322 
Passengert-.....-.--.-.--- thous. of dol..| 30,351 | ¢27,111 | 31,053 | 31,604 | 33,849 | 30,820 | 28,608 | 27,848 | 34,374 | 34,102 | 31,902 | 30,516 | 30, 653 

gene a om ne ag — a of dol_.| 240, 234 }¢209, 260 | 216,464 | 217,931 | 221,238 | 218,040 | 232, 516 | 218, 583 | 234, 053 | 231,779 | 235,906 | 236,579 | 235, 073 
et railway operat ncome 

thous. of dol..} 41,842 } «39,599 | 34,025 | 26,851 | 42,074 | 57,359 | 75,425 | 54,234 | 46,040 | 35,765 | 33,595 | 35,206 | 41, 548 

.¢) ng results (class I ae: 

ght carried 1 mile_.... mills. of tons..|.......-- 24,662 | 25,933 | 23,167 | 25,936 | 27,715 | 31,200 27,468 26,175 | 27,858 | 26,311 | 25,304 j........ 
Receipts per ton-mile_............ Ee ee 1.016 | . 97 1. 059 1. 005 - 983 | - 999 - 988 | - 987 | - 960 | : |. eee ae eee 
Passengers carried 1 mile_....- 7? eae 1,377 | 1,504 1,710 1, 855 1,660 | 1,475 | 1,436; 1,787 e ae’ 2 ee eee 
| | | i 
o Waterway Trafiic | | | 
4 | | | | 

Cape Cod..........-- thous. of short tons..| 27 230 227| 29/ 206/ 202) 270) amg} 98] am} st | | am | ar 

New York State. -..- thous. of short tons-_| 568 554 482 519 576 574 655 | 0 0 0 | 0 228 

Panama, totalt........thous. of long tons_.| 2, 420 2, 292 2, 081 1, 778 2, 019 1, 994 | 2, 229 2,050 | 2, 188 | 2, 149 2, 155 2 634 2, 430 
U. S. vessels. .....-- thous. of long tons_- 940 938 862 715 848 907 | 983 843 | 852 | 775 813 | 981 1, 023 

St. Lawrence........- thous. of short tons..| 1, 300 919 882} 1,007 | 1,024 | 983 | 992 865 44 | 0 0 0 187 

Sault Ste. Marie..-_- thous. of short tons..| 8, 710 5, 985 7, 058 7, 503 7,731 | 7,148 7, 454 4, 087 | 440 | 0 | 0 | 0 37 

ia cicbibicisinersesmniae! thous. of metric tons_.|-...-..--- 2, 161 2, 135 1, 958 , 636 1,956 | 2,225 2,955 | 2,029 | 2,043 | 1,864) 2,149 j......-. 

—" Saar neon neaanell thous. of short tons_- 1,618 1, 122 1,072 1, 128 1, 334 1,180 | °1,150 | 1,313 167 | 0 | 0 0 95 
vers: | | | 

Allegheny-.-.........-- thous. of short sein..| 365 246 273 293 238 200 | 226 | 267 | 191 | 112 | 43 | 56 226 

Mississippi (Government barges)# | 

thous. of short tons_. 199 152 133 143 146 143| 154 149 98 | 98 | 102 | 140 188 

Monongahela. . - ._--- thous. of short tons-_. 2, 361 1, 383 1, 561 1, 271 1, 491 1, 239 | 1,414 1, 707 1, 664 1, 270 | 547 1,327 1, 928 

Ohio (Pittsburgh to Wheeling) | 

thous. of short tons..| 1, 246 877 881 928 967 | 782 | 880 | 956 | 834 635 56 | 520 863 
Ocean traffic: | 
Clearances, vessels in foreign trade cae oT os F 
thous. of net tons..| 6, 057 5, 703 5, 958 6, 379 6,791 | 5,786 580 5,162 | 4,351 3, 621 4, 305 | 4, 639 4, 872 
I iin sistemas thous. of net tons..; 3, 901 3, 699 3, 852 4, 099 4,436 | 3,831 3, 670 3,331 | 2,948 3, 184 3, 049 3, 225 3, 329 
United States........thous. of net toms._| 2, 155 2,004 2,106 2, 280 2, 355 1,955 1,910 1,831 | 1,403 1, 337 1,256 | 1,414 1, 542 
Shipbuilding. (See Trans. Equip. } | | 
i ae Travel 
lane travel: 

E a pounds..| 483,798 }| 258,924 | 330,970 | 335,762 | 392,212 | 417,223 | 488,019 | 361,839 | 400,061 | 354,301 | 353,293 | 535,736 | 483, 505 

Milles flown*®.............. thous. of miles... 5, 511 4, 749 4, 993 5, 605 5, 756 5, 360 5, 288 4, 301 4, 429 4, 245 3, 958 4, 860 4, 885 

Passengers carried*............-. number..| 96, 368 64, 971 73,896 | 85,546 | 89, 581 77,370 | 70,924 50, 534 53, 507 44, 061 41,330 | 70,926 71, 449 

pene -miles flown*....thous. of miles..| 40,097 | 27,075 | 31,226 | 34,042 | 35,732 | 32,024 | 28,788 | 20,837 | 23, 18,983 | 18,122 31,730} 30,326 

0 ness: 

Average sale occupied room ®.dollars_- 2.85 ay 2. 86 2. 87 2. 98 2.94 | 2.99 3.12 2.95 2. 94 3.01 | 2. 89 3. 00 

F. ee tome 4 _ ee percent of total-_- 64 61 58 56 57 60 i | 61 56 | 68 66 | 65 68 
0) veil: | | | 
vals, U. 8. citizens. _........ number..| 20,010 19, 447 19,519 | 26,638 | 651,930 | 50,177 | 27,479 14, 202 13, 648 16, 674 20, 991 30, 678 24, 808 

Departures, U. 8. citizens. _....- number..| 21, 686 19, 033 19,342 | 31,376 | 51,512 | 39,007 24, 159 19, 678 12,781 | 17,130} 21,189 | 26,081 24, 149 

SSE num ber-.- 2, 643 2, 697 2, 412 2, 884 4,111 4, 430 3, 382 3, 2,984 | 2,980 ’ 2, 108 2, 134 

Se number-. 3, 067 2, 951 2, 817 2, 524 3, 711 3, 679 4, 288 2, 856 2.797 | 2,540 2, 242 2, 591 3, 016 

——e — ini eienaeasseinaneetaaial number..| 27,725 22,854 | 24,879 | 13, 546 7, 587 4,814 4,174 4, 202 4, 121 5, 4, 918 8, 071 15, 509 
ational parks: 

| EEE See number.-.| 163,493 | 100,593 | 317,182 | 664,422 | 723,320 | 268,398 | 77,723 | 41,210 | 36,312 | 69,648 | 68,894 98,791 | 98,856 

— a Laineeesecusendiat number..| 41,684 28,176 | 84,368 | 158,005 | 183,171 72, 731 18, 141 7,828 | 7,020 12, 967 10, 899 13, 328 17, 814 
man Co.: 

Passengers carried...........-- thousands... |-....-.--- 1, 146 1, 309 1, 286 1,425 1, 364 | 1, 278 1, 246 1, 409 1, 533 1, 359 1,312 1, 353 

Revenues, tota]............. thous. of dol_.|----..--- 3, 660 4, 220 4, 210 4, 374 4, 251 4, 143 3, 864 4, 094 5, 035 4, 326 4,479 4, 438 

COMMUNICATIONS 
Telephones:* 

Operating revenues. -_-...... thous. of dol__}--------- 83,406 | 81,757 | 82,063 | 82,360 | 82,653 | 86,328 | 85,330 | 86,111 | 86,783 | 85,364 | 88,909 | 88,754 
Station revenues. -thous. of dol..|-...-..--- 54,998 | 54,006} 53,187 | 52,909 | 53,923 | 56,245 | 56,732 | 56,055 | 57,167 | 56,329 | 57,594] 57,667 
Tolls, message --. thous. of dol. | He Pao t 21,250 | 20,569 | 21,524 | 22,189 | 21,402 | 22,630 | 21,213 | 22,314 | 21,895) 21,271 23,459 | 23, 298 

Operating expenses. -thous. of dol--|- 59,059 | 57,443 | 59,683 | 58,255 | 57,394 | 59,321 59, 741 60,685 | 59,498 | 57,649 | 59,582 59, 543 

Net o ting income.-.-_.... thous. of dol-_-|--- 16,052 | 16,025 14,401 | 16,036 | 16,966 | 18,529 17,386 | 17,367 17,291 17,746 | 19, 165 18, 818 

Telephones in service, end of mo. » 

Tel hates thousands... |_..-_.-.- 14,355 | 14,335 | 14,323 | 14,850 | 14,446 | 14,512) 14,568 14,621 14,770 | 14,839 14, 921 15, 004 
legraphs and cables: 

Operating revenues......_.. thous. of dol_.|_-....--- 9, 809 9, 372 9, 224 9, 568 9, 375 9, 830 9,096 | 10,245 9, 223 8,978 | 10,046 9, 996 

Commercial telegraph tolls_thous. of dol. mand 7, 634 7, 268 7, 161 7, 440 7, 198 7, 545 6, 882 7, 951 7, 120 6, 851 7, 757 7, 742 

Operating expenses..........thous. of dol_.|-..._..-- 7, 964 7, 824 7, 942 7, 959 7, 682 7, 989 7, 708 8, 475 8, 050 7, 793 8, 288 8, 156 

Operating income..-........ thous. of dol_.|---._-.-- 1,450 1, 156 894 1,219 1, 306 1, 452 1, 002 1,377 744 760 1,326 | 1,407 

1 
































* Revised. #Includes tonnage in both upper and lower Mississippi River. Revised figures prior to December 1934 will be shown in subsequent issue. 

t Revised series. For earlier data see p. 200f the April 1934 issue for operating revenues, operating expenses, and net mag me fy income of class I railways. For 
ne ey 2 tn yy ong of vessels in foreign trade, see p. 36 of the September 1934 issue. For revisions on Panama Canal from August 1914 to June 1935, see p. 19 
oO P : 

* New series. Data on airplane travel covers scheduled air lines operating in United States. For data on passengers carried for period of 1926 to 1933 and passenger-miles 
flown from 1930 to 1933, see p. 20 of the February 1934 issue. For data on miles flown and express carried from 1926 through 1933, see p. 19 of the January 1935 issue. New 
series on telephones as compiled by Federal Communications Commission. Data supersede those published in previous issues of the Survey which covered all carriers 
having annual operating revenues in excess of $250,000; present series for 1934 and 1935 are for 57 carriers representing about 95 percent of all carriers according to the 1932 
census, based on revenues for all companies. Beginning January 1936, data are for 62 carriers representing about 95 percent. Revised data for 62 companies for 1935 are 
as follows: Total ———: revenues, January $81,778,000, February $78,142,000, March $81,514,000; station revenues, January $54,859,000, February 021,000, March 
$54,312,000; message tolls, January $19,862,000, February $18,005,000, March $20,131,000; operating expenses, January $58,003,000, February $55,595,000, March $57,478,000; 
net operating income, January $15,467,000, February $14,316,000, March $15,882,000; stations in service, end of month, January 14,246,000, February 14,285,000, March 14,334,000, 

© This covers room revenue only. 

{ Data for June, August, November 1935 and February and May 1936 are for 5 weeks; other months, 4 weeks. 
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July 1936 SURVEY OF CURRENT BUSINESS 
Monthly statistics through December 1931, | 1936 1935 1936 
together —_ ue = ante — — 5 
ences to the sources of the data, may be foun is wt J 7 js ¥ ’ 
in the 1982 Annual Supplement tothe Survey | May | May June | July | August | — | October i ag D Ser | January | — | March} April 
CHEMICALS AND ALLIED PRODUCTS 
CHEMICALS 
Alcohol: 
Denatured: 
Consumption (disposed of) 
thous. of wine gal_. 6, 838 5, 773 5, 536 7, 213 8, 359 10, 064 17, 947 10, 816 7, 950 6, 143 5, 954 5, 548 5, 901 
Production... .......- thous. of wine gal_. 7, 577 5, 864 5, 651 8, 192 8, 580 10, 211 17, 160 10, 297 7, 736 6, 207 5, 939 5, 598 5, 953 
: — end of month_thous. of wine gal_. 2, 517 1, 750 1, 793 2, 750 2, 959 3, 2, 351 1, 836 1, 632 1,739 1,718 1, 720 1,777 
ethyl: 
Production........-. thous. of proof gal..| 14, 537 15, 791 14, 611 16, 704 16, 646 19, 607 23, 988 19, 729 17, 190 13, 179 12, 747 13, 899 11, 948 
Stocks, warehoused, end of month 
thous. of proof gal..| 20, 425 22,213 | 24, 468 26, 055 25, 852 25, 501 16, 954 16, 688 18, 461 19,386 | 20,315 21, 894 21, 224 
Withdrawn for denaturing 
thous. of proof gal..} 12, 988 9,921 | 9,398 | 14,046 14,632 17,660; 29,193 | 17,509} 12,921 | 10,433 9, 860 9, 367 9, 974 
aa - -_ eomawe thous. of proof gal_. 1, 989 1, 591 | 1, 642 1,771 1, 676 1,911 2, 445 2, 223 ’ > 1, 649 2, 054 2, 441 
Methanol: 
Exports, refined. ......<....<... gallons..| 40, 897 33,621 | 66,077 55,125 | 36, 422 51, 490 | 102, 296 39,230 | 63,733 | 105,895 | 40,843 73, 349 41,915 
Price, refined, wholesale, N. Y. 
siininali dol. per gal.. . 38 .38 38 .38 . 38 -38 . 38 .38 . 38 .38 . 38 . 38 . 38 
roduction: 
Crude (wood distilled)*tA-..-gallons..| 427,079 | 452,322 | 385,472 | 379,309 | 403,020 | 405,034 | 454,233 | 478,474 | 478,331 | 494,081 | 494,144 | 476,496 | 426,313 
wii Synthetic...........--<.eccene gallons.-/|1,754,998 §1.203,143 |1,198,186 | 1,278,505 | 1,389,812 |1,539,554 | 2,508,978 2,373,475 | 1,654,794 |1,418,863 1,540,171 |1,631,832 |1, 692, 921 
UxXpJosives: } 
a a thous. of Ib..| 30,394 | 22, 659 22,193 | 22,189 | 23,957 | 27,940) 29,498 | 26,876 | 25,509 | 28,492] 28,825 25,514 27, 483 
Sulphur and sulphuric acid: | 
Sulphur, production (quarterly)® 
[| ee of ee Se | | ee «ee 5 ee See 7. t.......... 
Sulphuric acid (104 plants): 
Consumed in production of 
See ees short tons..|_-.....-- 87,944 | 75,690 | 94,980 99,673 | 101,708 | 131,441 | 125,496 | 132,508 | 125,730 | 117,864 | 106,785 81, 921 
Price, wholesale, 66°, at works 
dol. per short ton..| 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 
ar amy reekiiansienmeicods ee eee 111, 102 99,176 | 110,249 | 123,209 | 130,260 | 149,729 | 153,792 | 172,823 | 156,878 | 152.860 | 141,339 119, 565 
urchases: 

From fertilizer mfrs.......- short tons../......... 11,610 | 16,830 | 27,714] 35,573 | 35,742 | 33,396 35,134 | 30,185 | 24,932| 13,352 15,722 10, 721 
aioe RE, short tons..|........- 13, 186 20, 862 23, 334 10, 632 12,111 17, 540 18, 946 q 193 15, lil 15, 988 12, 273 
Shipments: 

To fertilizer mfrs.........- short tons..}......... 18,473 | 25,381 | 24,684] 28,516 | 30,888 | 28,031 | 29,525) 38,363 007 | 20,921 | 22,307 13, 258 

FOR aakcnacacacweenne short tons-.|_......-- 29,714 | 34,382 | 40,739 | 48,404 46, 717 50,802 | 45,478 | 51,116 | 47,163 | 37,170 | 54,306 55, 451 

FERTILIZER | 
Consumption, Southern States | 
thous. of short tons.. 249 7 66 17 95 151 86 124 341 1, 402 1, 023 
Exports, WN oo ccnicccinccccnometets long tons..| 144,811 § 157, 462 63, 402 | 102,467 | 153,316 | 208,797 | 161,955 | 153,467 | 137,754 | 164,458 | 149,917 | 178,789 117, 628 
ree long tons..| 19, 767 21, 116 5, 244 15,319 | 39,752 28, 507 219 | 36,216 17, 723 34,025 | 36,3 31, 552 17, 515 
Phosphate materialst_.........- long tons..| 116, 448 50, 637 , 054 | 110,633 | 172,425 | 115,797 | 104,520 | 114,438 | 112,802 | 105,420 | 133, 762 91, 481 
Prepared fertilizers_..........-- long tons.. 85 245 179 421 5 2, 181 . 186 62 1, 233 276 139 301 
Imports, | long tons..| 140,334 | 193, 512 69, 787 43, 174 34, 800 51, 317 71,956 | 155,686 | 143,580 | 149,473 | 218,892 | 173,708 189, 085 
PR oe cw scouscsoued long tons.-| 107,828 | 102,475 | 37,141 | 20,899 640 | 32,7: 39,951 | 50,970 | 75,301 | 89,538 | 165,555 | 134,406 | 149, 968 
Nitrate of sodaf.............. long tons..| 69,733 | 75,872 | 16,918 2, 200 2,742 9,961 | 10,641 | 22,256 | 38,528 | 32,642 92,739 62,115 | 100,982 
py SRE: long tons..| 7,348 4, 309 5, 1,350 1, 248 1, 206 4, 104 4, 166 8, 075 4, 299 6, 332 4, 252 3, 368 
|. aS eS: long tons.._| 8,677 | 76,743 | 23,436 | 19,909 | 10,797 | 12,074 | 21,704] 70,791 | 56,899 53,097 885 | 31,749 | 28,553 
Price, nitrate of soda, 95 percent, N. Y. 
dol. percwt..| 1.325 1. 275 1. 275 1. 275 1. 275 1. 275 1. 275 1, 275 1.275 1.275 1, 285 1. 325 1. 325 
Superphosphate, bulk: | 
Ts snceantecaincinate short tons..|.._._.._- 168, 384 | 167,095 | 205,105 | 221,772 | 226,317 | 281,892 | 288,307 | 320,800 | 298,073 | 250,374 | 257,728 | 216, 558 
Shipments to consumers..__..-- short tons._|_........] 79,704 | 24,973 | 19,396 | 16,422 82,059 87,313 | 29,178 | 28,438 | 33,163 | 54,687 | 238,498 | 219,340 
Stocks, end of month.........- short tone... ee 831, 536 | 870,835 | 914,169 | 979,038 {1,013,399 |1,102,407 | 1,199,542 |1,217,767 | 1,190,315 |1,137,700 | 953,739 | 742, 105 
Pi NAVAL STORES | 
ne oil: 
2 eroGect ee Ree gallons... | 368, 304 | 378,395 | 360,889 | 373,417 | 354,389 | 335,318 | 323,125 | 336,178 | 303,625 | 343,038 | 354,433 | 346,676 | 374,585 
osin, gum: 
Price, wholesale ““B”, N. Y_..dol. per bbl._| 4. 50 4. 65 4. 64 4.85 4. 83 5.18 5. 50 5.61 5. 8 4.91 4.68 | 4.45 4.51 
Receipts, net 3 ports.......bbl. (500 Ib.)..| 82, 736 97,354 | 110,998 | 124,401 | 120,950 88, 784 93, 917 95, 860 75, 552 4l, 226 23, 348 32, 002 58, 894 
ye. 3 ae end of month-bbl. (500 Ib)-.-) 144, 258 | 258, 255 | 272,312 | 311,355 | 324,539 | 310,697 | 306,658 | 334,226 | 315,021 | 271,749 , 156, 291 144, 782 
osin, wood: 
Se bbl. (500 Ib.)..| 53,640 | 47,867 | 47,293 | 47,651 | 48,063 | 47,388 | 43,719] 47,214 | 43,894 | 52,156 | 52,693 | 51,326 54, 209 
—— end of month.-.-.... bbl. (500 Ib.)..| 93,152 | 95,829 | 91,477 | 89,015 | 86,730 | 86,485 | 76,311} 72,861 | 72,901 | 80,278 | 83,021 | 83,346 87, 257 
urpentine, gum: } 
Price, wholesale, N. Y_-...-- dol. per gal. . 38 .52 .50 .48 . 46 .45 .48 .49 .47 .48 .47 . 42 - 40 
Receipts, net, 3 ports..._..- bbl. (50 gal.)..| 23, 470 24, 366 32, 128 35, 293 31, 136 18, 798 20, 646 | 20,101 13, 350 3, 808 1, 442 4, 800 15, 157 
i La goed wm of month.bbl. (50 gal.)..| 99,562 J 85,846 | 103,831 | 122,631 | 131,960 | 131,273 | 134,539 | 142,625 | 145,216 | 135,959 | 125, 285 | 114,789 99, 320 
urpentine, wood: 
OE SE bbl. (50gal.)...; 8,636} 7,004| 6,787/ 7,261| 7,324| 7,550} 6,910/ 7,474/ 7,355) 9,042) 8,740 | 8,580 8, 662 
Stocks, end of month_...... bbl. (50 gal.)..| 9, 275 4, 588 3, 278 2, 997 2, 910 2, 937 3, 023 4, 001 5, 531 8,553 | 11,582 | 10,733 10, 610 
OILS, FATS, AND BYPRODUCTS > 
Animal fats and byproducts and fish oils 
(quarterly): 
Animal fats: t 
Consumption, factory...... | a a eeu eee eae , | nn Je Sear _ 1 * Se Si ali wll 578, 606-1......... 
i. , — ania a) a hg RG! Nabe RE , » See F ere it 4 eee eee & | oe 
Stock, end of quarter_...... 7 eee ae OMI 1, ccthochalasctheecec EES) © HES: O10 |......-.-]-------+- 391, 123 |.-....-. 7 
Gelatin, edible: 
Production:............... | Se) ee a eo 2 een | 2,858 |.......--|..------- 5, 323 |-.-------|--------- 5, 597 |.....--.. 
Stocks, end of quarter_.._.. cl RR ene SII t sicnaatvacd haleteaatees ie” Babestow) & eae | 7,087 |.....-+2-|-------«« SS 
Consumption, factory...... a ee, | ee oe eee 45, 324 |.....-..-|-.------- gg? > == Se i | 
ee, ee: lS <) See Gee <3 eens Renee: (| See F Ge | 68,942 |.......--|--------- 71, 680 |...-.---- 
Stocks, end of quarter. ..... CSS RO preeanenat ee (Ol eres eee: Pt RE i  ” ° aeies ate > 
Lard compounds and substitutes: ¢ 
Produetion.............-.- SS a See 293, 425 |........- Pie tin Pee, Barre | a 333, 200 |........- 
Stocks, end of quarter--.... thous. of Ib..|.........©........| 99,747 |........- ROR: | We Lecensesslleanass 39, 890 |.. -.----|--------- 36,797 |..---.--. 

















* New series. For earlier data see p. 20 of the April 1935 issue (alcohol withdrawn tax paid), p. 20 of the Apri] 1933 issue (crude methanol). This series for production 
revised for 1934 and 1935. Revisions not shown above will be published in a subsequent issue. 


t Revised series, see p. 36 of the June 1933 issue, for 1932 revisions, exports and imports of fertilizer; for 1933 revisions on exports see p. 
for 1934 revisions see p. 19 of the December 1935 issue; for revised data for crude methanol production for 1933, see p. 36 of the May 1934 issue. Quarterly 
for the years 1932 and 1933 were shown on p. 19 of the March 1935 issue; for 1934 on p. 19 of the November 1935 issue. For revised 


1920-October 1933 see p. 19 of the January 1934 issue. 
4 The refined equivalent of crude production is approximately 82 percent. . 
Texas only. Louisiana produced 23 percent of the United States production in 1933, 16 percent in 1934, and 23 percent in 1935. 


{ Figures since January 1922 revised due to dropping of Missouri from Southern S 
#See footnote on p. 37 of this issue. Monthly revisions for 1933 are shown on p. 


tates classification. See p. 19 of the January 1934 issue. 
20 of the October 1934 Seaee for 1934 revisions see p. 20 of the December 1935 issue. 


29 of the S 


psp | 1934 issue; 
ta on fats and oils 
series on explosives for period January 
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Monthly statistics through December 1931, | 1936 
together —_ ee  enrageene eae | —_j -—— —————_—_—_—_—_—_——— S| 
noes to the sources of the data, may be found | s Jovem- "em- i 4 . 
tn the 1932 Annual Supplement to ths Survey | May May June July | August | ber October eer ss | January; “a | Mareh | April 
1 | 
CHEMICALS AND ALLIED PRODUCTS—Continued 
OILS, FATS, AND BYPRODUCTS—Con. | | | | 
| | | 
Animal fats and byproducts and fish oils— | | 
Continued. | | | 
Fish oils (quarterly) :t } | 
Consumption, factory------ thous. SS ee £... eee ee | I fn calisniatntanapiin | \e7jSOR 1... 13-5. ere ee 
Production......-.--------- US Bee ba | TE betecctnns Ioegconhi | 67,240 |.-...---- kaa Lo spice 45, 364 |........ 
Stocks, end of quarter...... oom ee SS 172, 371 ne i deeaassicteiets kl A iacrensinaniaiel | SUE, Lenssas may ae Ss . ES 
Vagetebte oils and products: | } 
table oils, total: | 
onsumption, factory cucemeerty)t | | | | | 
Ee a ener ef ne eee | 600, O71 |......-.. a eee PEO) re Waren | 854,835 |........ 
Exports ne thous. of Ib..| 887 632| 251/593 606} 383 | 237 | “338 329 | 526 isi | 648 478 
RT eR thous. of Ib--| 87,928 | 96,622 | 121,023 | 95,895 | 89,492 | 92,174 | 87,810 | 79,966 | 114,354 | 94,611 | 77,068 | 82,003 | 107, 837 
Prviaetlon (quarterly)... thous. of Ib_.|......-..]-.----..- g 2 ". & es See | 456,913 |...-....- Isisskiensnitoss | 950, |S RISES. Ree Ms | 707,370 |--2---- 
Stocks, end of quarter:f | | | | | | | 
OS NR eRe oe, i a Loe en eee OO) a ae oe A ee aire (oe ae 
NR ER hinds ccidieweccnve P| 3 eae eeaaN co: } eeeaeeets mentite WEG Vesenceane REBEL | 503,446 |........ 
Copra and coconut oils: | | | 
"ean | | 
umption, factory (quarterly) | | | } 
eS aS ee Ronee =e oo | 48,424 |....-.--. aa tO. en Oe coc) Se 
ee short tons... 11, 908 11,990 | 6,858 26, 138 10,330 | 19,535 | 27,433 | 32,019 22, 873 13, 297 24,511 | 14,976 ja 16, 971 
Stocks, end of quarter. ....short tons..|_......--]--------- | ABIIEE breccesensivgeenvane ci 5 cee Banas WEE Powraedtdhicenieses Beg aarti 
Coconut‘or copra oil: | | 
Consumption, factory: | 
Crude (quarterly) f----- St Rae eneen SOD fice ce rtncecuon 7 ),. a Bae fof Ree Pewee Boe 137, 153 |nn22---- 
Refined, total (quarterly)t | | | | | 
* , eee eee _ i COS Ere OS 5 ee ae: | > | a eee Sg ee 


| 27,108 | 13,289 | 12,334 
21,985 | 45,122 | 23,507 | 37,972 | 





13,804 | 11,472 | 10,326 | 13,056 | 16,771 | 16,372 | 15,275 | 15,024 
27,849 | 39,040 | 22,929 | 29,770 | 25,965 | 31, 055 | 2} 22,532 | 40,336 
— 3 Ree Se | ee ees Jrve-nn22-|-2-22---- 69,894 |-....... 
acenecoee | ee Cea el DL eee Jrsecnceot|eeeeeene-| 87, 262 |-------- 
| | | | | 
hoo a | a a se | ee 
Refined ----thous. of ID..|.......--]..--...-- BENG. |cccesstan|occencece ae ee 23, 992 |-2-------|----2---- ae: fi Sees 
Cottonseed and products: 
Cottonseed:t a 
Consumption ame oe short tons_.| 70,992 ] 102,266 | 68,175 | 65,302 | 145,115 | 436,027 | 741,295 | 634,326 | 518,673 | 456,656 | 350, 614 252, 065 133, 666 
Receipts at mills. ....-..-. short tons..| 23,982 | 22,435 | 24,467 | 30,868 | 203,442 | 760,691 |1,096,758 | 693,101 | 481,299 | 244,044 | 85,646 | 80, 564 31, 670 
Stock at ao end of month 
short tons..| 51,343 | 169,047 | 125,339 89, 575 | 149, 446 | 472,566 | 828,029 | 886,804 | 849,430 | 636,818 | 371,850 | 200,349 | 98, 353 
Cottonseed cake and meal: | _| 
[ae short tons-- 38 49 223 20 80 1, 420 2, 418 1, 408 1, 382 189 | 781 | 74 
Production. ..------.------ short tons..| 36,009 } 46,959 | 30,313 | 29,132 | 65,380 | 194,282 | 336,139 | 287,362 | 231,337 | 207, 346 168 3a | | 114, 649 | 63, 599 
Stocks at mills, end of month 
short tons..| 166,272 | 242,204 | 223,893 | 198,367 | 178,358 | 196,095 | 253,294 | 312,279 | 355,432 | 358, 752 | 322,211 | 285, 958 | 202, 429 
Cottonseed oil, crude:t 
Production..........--.-- thous. of Ib..| 24,743 | 33,194 | 22,617 | 20,772] 43,660 | 127,816 | 225,168 | 193,025 | 154,286 | 135,623 | 107,792 | 81,055 | 43, 137 


Stocks, end of month....- thous. of Ib_.| 62,602 | 47,589 | 38,036 | 28,263 | 27,638 | 74,537 | 110,557 | 119,314 | 131,843 | 128,018 | 126,446 | 113,413 | 85, 206 
Cottonseed oil, refined: 
Consumption, factory (quarterly) 


SS ee a ee CO Ee ae oe | eee eee , i! ee 

In oleomargarine---.-.... ma of Ib. 7,361 7,819 6, 425 5, 819 6, 403 6, 714 6, 610 8, 549 9, 120 8,626 | 10,700 8, 178 8, 347 
Price, summer yellow, prime, N. Y. 

dol. per Ib. . 088 . 105 .101 . 096 . 099 . 102 - 104 . 103 . 107 . 101 . 097 . 094 094 


Productiont........-..--- thous. of Ib-.| 41,006 | 52,011 | 37,063 | 26,066} 38,935 | 73,430 | 161,333 | 176,261 | 139,381 | 126,945 | 114,079 | 84,935 65, 190 
Stocks, end of month..-... thous. of Ib..| 460,727 | 540, 864 | 513,358 | 444,833 | 178,358 | 287,347 | 289,326 | 343,550 | 401,284 | 453, 990 | 489,195 | 504,033 | 487, 536 
_ and products: 


Imports, United —— thous. of bu... 1, 244 1, 360 1, 738 2, 240 1, 129 1, 322 930 1, 254 1,690 886 1,414 1, 496 1, 037 
Minneapolis and Duluth 
a si cineeetncinniolll thous. of bu. 270 214 319 205 985 4, 009 3, 148 952 415 229 99 224 172 
Shipments..........-.. hous. of bu_. 160 179 70 117 81 389 1, 299 1, 266 298 142 119 131 95 
b pean a oa of oe of bu_. 535 397 344 248 344 2, 040 3, 326 2, 597 2, 153 1, 928 1, 640 1, 246 791 
Consumption, quarterly 
ne a eee een (eae RSS eee a) ee eee ih fe 
Stocks, end of quarter_thous. of bu_.|...-..-.-]-...----- Cl” 7 ee ‘"  7} Se See i 9g RE Be a go ee 
Price No. 1, Minneapolis.dol. per bu_- 1.69 1.77 1. 65 1. 59 1, 53 1. 68 1.79 1. 80 1. 83 1,87 1. 84 1.76 1.72 
Production, crop es' . 
eet See. Be eee ee) SP Ee Renee) Meese ee: ier eer eaeeee PIG TE Fc cnces leis ncashesoaxccenleaemeaee 
eek pete oat {b 6, 693 087 3 322 33 3 9 9 3, 150 299 
thous. of bu_- ‘ 7, 6, 299 15 y * 4, 331 , 543 55! 1, 96! 3 4, 331 5, 315 6, 
Linseed cake and meal: . % 
aapere paebtaietrntmeaieneoiial thous. of Ib..| 27,117 33, 201 53,605 | 39,368 | 41,787 | 35,356 | 37,430 | 40,983 | 59,293 39,309 | 36,225 | 42,379 | 33,233 
Shipments from Minneapolis 
L thous. of Ib..} 15, 649 4, 776 4, 485 7, 544 12,506 | 21,527 | 22,647 19, 509 | 22, 245 21, 782 15, 244 21,748 | 23,715 
a factory (quarterly)t 
OS = ee eee | a 8 ae) Sees 75, be S| DRS re 
Price, wholesale, N. Y....dol. per Ib.- . 094 . 096 . 096 . 093 . 087 . 089 . 097 . 097 -101 . 100 . 098 . 095 
Production (quarterly)t-.thous. of Ib..|........-}......__- 116,946 |.........]..- eae se EGS 156, 569 Seayyn et as, (Sees in et SE 


ae from Minn...-thous. of Ib..| 13, 808 6, 118 6, 045 4, 797 5, 233 10, 235 | 13,320 6, 854 4, 069 8, 605 7,853 | 10, 200 9, 372 


Stocks at factory, end of quarter 
et eee Seepeeee a See DE lsencscucelagasseccs fh Se | epee 187, 466 |.....-.-- 


leomargarine: 
Consumption (tax-paid sea ge 
us. oflb..| 26,941 27,785 | 26,766 17,846 | 26,193 | 32,440 | 32,430 35, 501 32, 831 37,388 | 37,851 | 32,368 | 32, 464 


Price, standard, uncolored, Chicago 
dol. per Ib-_. . 130 . 140 . 140 - 135 . 130 . 130 142 . 145 . 145 . 145 . 145 . 145 . 143 


oO 









































Production.....-........... thous. an. , , 21 , 1, 85 , 962 506 | 36,558 | 38,83 33, 7 2 
Vegetable ous. oO 25,580 | 30,446 | 25,222 , 469 | 25,793 | 31,855 | 32,261 | 33,96 33 8, 835 794 | 32,30 
tierces, Chicago-_-...... dol. per Ib_- . 109 . 128 .129 .1%4 . 130 . 130 . 128 128 125 . 122 118 117 117 
*Revised 4 December 1 estimate. 
issue. 


*For earlier dat data - oe etable shortening price, see p. 18 of the January 1934 

tRevised series y data on cottonseed and cottonseed products for the year ended July 1932 were shown on R 20 of the February 1933 issue; revisions for each 
month of 1933 were tL. when monthly data for 1934 became available; revisions for year 1934 were shown on p. 38 of the November 1934 issue and for year ended July 1935 
on p. 20fthe November 1935issue. For exports of cottonseed cake and meal for the year 1932, see p. 37 of the June 1933 issue. Data revised for 1 see p. of the September 
1934 = for 1934 revisions, see p. 19 -“F od December 1935 issue. For revised data on imports of vegetable oils for 1932, see p. 17 of the June 1933 issue; for 1933, p. 20, of the 
October 1934 issue; and for 1934, p. 20, of the December 1935 issue. Quarterly data on fats and oils for the years 1932 and 1933 were shown on p. 19 of the March 1935 issue; 
for 1934 a p. 19 of the November 1935 nt 

#8ee footnote on p. 37 of the October 1934 issue. Data revised for 1933; see p. 20 of the October 1934 issue; for 1934 revisions, see p. 20 of the December 1935 issue. 

©This series prior to September 1935 was listed as “ Lard Compound.” 
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Monthly statistics through December 1931, 1936 1935 1936 
together = tana = ee — —. l P l 7 > con ° 
ences to the sources of the data, may be foun . | Septem- Yovem- ecem-| Janu- ebru- : 
in the 1982 Annual Supplement to the Survey May May | June July | August ber October ber | ber ary ary | March | April 
CHEMICALS AND ALLIED PRODUCTS—Continued 
| f 
PAINTS I | } } j 
| | | } | | } 
Paints, varnish, lacquer, and filler products:§ | } H 

NE OG ninccenden cael thous. of dol. _|_..-..--- 36,160 | 32,326 | 28,975 | 28,502 28,536 | 32,853 | 25,427 | 20,039 | 23,914 | @ 20,247 | 29,973 | 36,377 

Ge ee. thous. of dol__|__._.-... 24,434 | 22,118 | 19,675 19,214 | 19, 039 22,132 | 17,856 | 14,271 | 16,355 | * 14,363 | 20,728 | 25,199 
| a ie: thous. of dol__|_._-..._- 8,689 | 8, | 8, 338 7,777 | 7,985 9, 519 8, 986 7,561 | * 8,188 | *7,162 | *9,282/ 11,021 
"Fs ic stint aenitiinceosesseininsenrs thous. of dol__|_.....-_- 15, 745 13,615 | 11,336 11,438 | 11,054 | 12,613 8,870 | 6,710 | *8,167 | * 7,201 | #11, 446 14, 178 

Unclassified (273 estab.) §_.thous. of dol..|_.....--- 11, 726 10,207 | 9,300 , 287 | 9,497 | 10,721 7, 571 5, 768 7, 559 5, 884 9,245 | 11,177 

hm cold-water paints, and calcimines: | | | 
ales: 

IIs nisamne qoepueniaiaadnmanel dollars..| 361,356 | 376,644 | 303,229 | 253,256 | 266, 689 | 274, 829 | 212, 871 | 205,543 | 280,896 | 199,183 | °293,756 | 348, 953 

IE II, se canwdccadeesete dollars..| 51,758 35, 563 | 28, 29, 039 29,261 | 27, | 34,414 31, 760 21, 468 31,292 | 27,734 | 44,520 | 47,407 

Cold-water paints............... dollars..| 175,088 | 128,461 | 102,892 | 103, 161 | 107,877 | 102,379 | 1 784 | 72,918 89,730 | 76,971 | 134,803 | 147, 160 

CELLULOSE PLASTIC PRODUCTS | | 

| | | | | 
Nitro-cellulose:* 

Sheets, rods, and tubes: | | | i | | | 
Rint <cemscnaccscens thous. of Ib.. 1,345 1, 292 1,009 | 1,026; 1,285, 1,551 1, 660 1, 298 1,469 , 1,230 1,322 1, 224 1, 388 
Shipments. ..........-....- thous. ofIb..; 1,288 1,246/ 1,017/ 1,024/ 1,204| 1,435; 1,598/ 1,420] 1,398| 1,252] 1,148] 1,239| 1,319 

Cellulose-acetate:* | } 

Sheets, rods, and tubes: | 
, OS re thous. of Ib... 980 718 | 317 486 | 595 | 882; 1,299 1, 265 948 | 869 597 785 1, 221 
GIN oc cciniecnccansas thous. of lb-_- 921 649 293 525 | 578 | 884) 1,239 1,114 | 859 | 934 546 939 1, 097 

| | } | | 
ROOFING } 
| { | | | | | 
Dry roofing felt: | : 
I cinccntsiinienesin minuets: short tons..| 22, 391 21,831 | 21,454 | 20,215 | 20,666 20,419 | 24,716 16,851 | 15,780 | 17,266 | 19,313 | 22,528 23,713 
Stocks, end of month...._..... short tons..| 8, 630 6,324 | 7,252) 7,376 | 7, 730 | 7,376 | 6, 962 7, 577 8,935 | 8,677 7, 902 7, 999 7, 086 
Prepared roofing shipments:{ 

|S EE a ST SS thous. squares..|.......-- 2, 882 2, 213 2,321; 2,768; 3,102 3,180} 1,952) 1,186 | 1,668) 3,139 | *2,451 2, 744 

0S Se, thous. squares..|_......_- 586 404 576 667 | 834 | 850 | 498 | 270 | 366 | 660 566 634 

Shingles (all types).... .thous. squares..|........- 991 739 635 | 815 | 766 869 | 482 | 308 | 341 565 681 887 

Smooth roll............. thous. squares... Oe aes 1, 304 | 980; 1,110; 1,286 1,501 | 1,461 972 607 | 961 1,914 | ¢1,205 1, 223 

| | } | | j | 
ELECTRIC POWER AND GAS 
| 
ELECTRIC POWER | 
| | | 
or. S|, ae mills. of kw.-hr.. 9, 085 8, 022 7, 875 8, 373 8, 576 8,206 | 8,847 8, 690 9, 139 9, 246 8,599 | *8,904 | ©8898 
source: | 

Puelst Peusicnseamaseny mills. of kw.-hr_. 5, 159 4,301 | 4,425 4,781 5,246; 5,182| 5,975 5, 432 5, 850 5, 881 5,681 | °5,114 | 44,884 

Water powerf-.-.-..... mills. of kw.-hr.. 3, 927 3,721 | 3,450 3, 592 3,330 | 3,024 | 2,872 3, 258 3, 288 3,365 | 2,918 3,790 | *4,014 

By type of producer: | | | 
Central stationsf......-. mills. of kw.-hr_. 8, 604 7,557 | 7,419 7, 846 8,078 7,731 | 8,361 8, 209 8, 588 8,747 | 8,118 | ¢8,423 | ©8,423 
Street railways, manufacturing plants, | | 

eee mills. of kw.-hr.. 481 465 | 456 527 498 475 486 481 551 | 499 | 481 481 475 
8ales of electrical en "4 } 

Sales to ultimate consumers, total (Edison | 

hee. Fatt.) . .cccccces< mills. of kw.-hr._|_......-- 6, 145 6, 147 6, 265 6,614} 6,635; 6,823 6, 927 7, 029 7,278 | 6,999 6, 913 7, 069 
Domestic service. -.-..-- mills. of kw.-hr..|_....-.-- 1,060 | 1,059 1, 052 1,073; 1,135 | 1,186 1, 289 1, 368 1, 466 1,340 1, 254 1, 223 
Commercial—retail____- mills. of kw.-hr_.|_.._...-- 1, 099 | 1, 095 1, 128 1,177 1,192 | 1,220 1,293 | 1,361 1, 403 1,324 1, 256 1, 281 
Commercial—wholesale_mills. of kw.-hr-_.|.-...-.-- 3,346 | 3,396 , 468 3,734 3,676 | 3,726 3, 624 3, 493 3, 567 3, 514 3, 649 3, 842 
Municipal street lighting | } } } 

mills. of kw.-br..|........- 175| 152 170 10; 189] 9207; a7 |) a7) | 209 193 

Railroads: 

Electrified steam -...- mills. of kw.-hr__|_.......- 66 | 65 67 67 | 67 | 73 79 | 86 | 100 | 96 83 86 

Street and interurban_mills. of kw.-hr._|_..._.._- 354 | 331 329 333 | 328 | 360 368 439 | 446 | 435 394 375 

Revenues from ultimate consumers (Edison } | | 
86. FRE.) .cccccaccace thous. of dol......}.....-.-. 153, 203 | 151,437 | 151,215 | 156,038 | 159,073 | 162,789 | 169, 339 | 173,459 | 179,141 171, 220 | 165,650 | 165, 703 

| | | 
GAS 
Manufactured gas:*f | 

Customers, total_............- thousands. _|_....---- 9,936 | 9,949 9, 948 9,956 | 10,023 10, 033 9,994 10,005; 9,960 9,972; 9,973; 10,011 
i ee thousands._|__.._..-- , 369 | 9,389 9, 394 9,407 | 9,473 9, 467 9,421 | 9,425 9,333 9, 346 9, 343 9, 37 
House heating --............ thousands. -|_......--. 120 | 115 106 104 | 106 121 128 | 131 133 135 129 132 
Industrial and commercial..thousands--|--.....-- 435 | 434 436 433 | 435 434 437 439 485 481 487 488 

Sales to consumers. ..... millions of cu. ft..|.....---- 30,304 | 28,897 | 25,723; 24,479 | 27,492 | 29,897 | 30,164 33,480 | 35,960 36,611 | 34,129 33,018 
Domestic. -.........--. millions of cu. ft_.|.......-- 19,166 | 19,764 17,601 | 16,673 | 19,189 ,008 | 18,543 | 18,679 | 19,922 | 20,146 19,219 18,781 
House heating ---..._.. millions of cu. ft_.|.......-- , 027 1,271 550 387 550 1, 571 3,223 | 5,716 6,669 | 7,053 5, 282 4, 223 
Industrial and commercial 

millions of cu. ft_.|.....---- 7, 944 7, 720 7, 396 7,288 | 7,600 | 8,134 8,206 | 8,861 9, 143 9, 190 9, 422 9, 827 

Revenue from sales to consumers a 

thous. of dol__|_.....--- 31,834 | 31,189 | 28,313 | 27,137 30,140 | 31,753 | 31,308 | 33,013 | 34,555 | 34,653 | 32, 32, 093 

ee thous. of dol..|_....-.-- 24,275 | 24,669 | 22,575 21,539 | 24,140 | 24,697 23,416 | , 336 800 | 23,322 22,742) 22,885 

House heating --.........- thous. of dol_.|.....---- 1, 695 894 419 313 | 475 1, 150 1,849 | 3,291 4, 113 4,612 3, 514 2, 585 

- — and commercial.thous. of dol.-.|-....---- 5, 736 5, 524 5, 216 5,175 | 5,415 | 65,782 5,912 | 6,244 6, 495 6, 571 6, 490 6, 476 
atural gas: 

Customers, total.............. thousands..|_.....--- 5, 845 5, 836 5, 820 5,835 | 5,880 5, 947 6, 018 6, 039 5, 987 6, 004 6, 033 6, 027 
RRR thousands..|......... 5,403 | 5,400| 5,404| 5,427 | 5,468 | 5,510| 5,552| 5,563 | 5,515| 5,582| 5,559] 5,560 
Industrial and commercial..thousands.- -|--..-.---- 441 425 415 407 411 435 464 | 474 4 469 472 465 

Sales to consumers. ..... millions of cu. ft_.|-....---- 82, 843 74, 116 68, 272 71, 519 75, 325 85, 028 99,714 | 113,418 | 123,778 | 136,242 | 113,823 | 106, 193 
Domestic. -.....-...... millions of cu. ft..|-..-.---- 608 19,149 | 14,083 12, 519 14, 135 18,556 | 26,726 | 36,325 | 43,715 | 50,131 942 | 31,859 
Industrial and commercial | 

millions of cu. ft..|.....---- 57,168 | 53,761 | 53,314 | 58,049 | 60,273 | 65,252) 71,601 | 75,680 | 78,980 | 84,673 | 73,442) 72,770 

Revenues from sales to consumers 

thous. of dol../_......-- 28,355 | 24,305 | 21,095 776 | 22,120 | 25,805 | 32,090 38,825 | 44,312 48,116 | 39,732 | 35,475 
a a. sa cieeaied thous. of dol_.|_....---- 17, 028 14, 056 11, 192 10, 316 11, 262 13, 677 18,316 | 23,635 | 27,964 | 30, 581 24,667 | 21,034 
Industrial and commercial_thous. of dol-.|-....---- 11,159 | 10,178 9, 760 | 10,321 | 10,718 | 11,958 | 13,591 | 14,981 | 16, 178; 17,296 | 14,846; 14,219 














* Revised. 


Revised series. Data rev 
be shown in a su 


* New series. For earlier data ei 19 of the May 1935 issue, manufactured and natural gas. Series on cellulose products prior to January 1933 not available. 


uent issue. 


Revisions not shown in the June 1935 issue and in the May 1936 issue will appear in a subsequent number. Manufactured and natural 

have been revised. Revised data on manufactured gas are shown on p. 20 of the June 1936 issue. ¢ 

on p. 20 of the May 1935 issue and in monthly numbers through May 1936. Revisions back to 1929 will ap 
arnish and lacquer products for the years on “‘total’’ for 1928-35 and “‘uncl: 


§ For revised data on paint, v 


with January 1932; see p. 39 of the April 1935 issue. Revisions for period January 1932 to January 1934, inclusive. wil! 
t For revised data for electric-power production for 1932 see pp. 38 and 56 of the May 1933 issue; for 1933 see p. 38 of the May 1934 issue; 1934 and 1935 data also revised. 


Data for the natural gas series su 
ar in a subsequent issue. 


statistics for the years 1929-35 
ed by current statistics appeared 


ed” for years 1932-35 see p. 20 of the November 1935 issue. 
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42 SURVEY OF CURRENT BUSINESS 
Monthly statistics through December 1931, 1936 1935 1936 
together with ee footnotes _ — 
e data, may be foun | s ‘ | Semen. _| yreees 
in the Yas Kanes Gapgtomens to the Survey | May | May | June | July | August — | October | N oy — January| F — March | April 
FOODSTUFFS AND TOBACCO 
| | | | | 
BEVERAGES | | 
} 
Fermented malt liquors:* 
Consumption (tax-paid withdrawals) 
thous. of bbl... 5, 041 4, 006 4, 341 5, 465 5, 332 3, 931 3, 790 3, 366 3, 104 2, 679 2, 685 3, 738 3, 887 
EEE ERE: thous. of bbl..} 5, 418 4, 576 4, 521 5, 335 5, 107 3, 868 3, 735 3, 221 3, 219 3, 335 2, 932 4, 433 4, 970 
Stocks, end of month.-..... thous. of bbl.- 8, 409 7, 736 °7, 766 7, 341 6, 924 6, 690 6, 496 6, 204 6, 205 6, 640 6, 802 7, 333 8, 208 
Distilled spirits:* 
Consumption (tax-paid withdrawals) ft 
thous. of proof gal... 5, 666 5, 301 4, 675 4, 265 4, 535 7, 020 7, 807 9, 045 8, 219 6,019 6, 173 6, 203 6,177 
RE thous. of proof gal-_- 4, 760 4, 613 4,014 3, 486 3, 758 6, 372 7, 076 8, 237 7, 315 5, 421 5, 687 5, 531 5, 390 
Production, total.-..-. thous. of proof gal..| 23,373 16, 701 15, 144 15, 610 14, 089 16, 238 23, 002 25, 000 24, 412 21, 910 19, 804 22, 691 23, 251 
a: thous. of proof gal..| 22, 158 15, 679 14, 280 14, 557 13, 067 13, 989 16, 549 18, 301 19, 910 20, 340 18,838 | 21,612 21, 917 
Stocks, end of month-_-thous. of proof gal..| 290,739 | 150,477 | 160,7 171, 094 | 180,268 | 187,729 | 195,796 | 205,382 | 215,518 | 230,425 | 242,830 | 258, 221 273, 798 
ee thous. of proof gal._| 281, 208 | 142,639 | 152,807 | 163,202 | 172,363 | 180,066 | 188,423 | 197,788 7, 154 | 221,602 | 233,797 | 248, 946 * 
Rectified spirits: 
Alcohol, ethyl, withdrawn tax paid (see p. 
38): 
Consumption (tax-paid withdrawals) * } 
thous. of proof gal..| 2,044 1, 451 1, 345 1, 271 1, 385 2,019 2, 614 2, 969 2,998 2, 304 2, 028 2, 335 ® 2, 367 
DAIRY PRODUCTS 
Butter: 
Consumption, apparent*t....thous. of Jb.-; 160,248 [¢155,017 | 138,811 | 133,372 | 150,704 | 149,397 | 148,227 | 143,320 | 136,491 | 127,217 | 123,556 | 124,574 | 133, 162 
Price, N. ¥., wholesale (92-score) 
dol. per Ib.. 27 27 24 .24 25 . 26 .28 82 .34 .35 .37 32 31 
Production (factory) f..-.-.--.-- thous. of Ib..| 176,189 | 179,811 | 200,733 | 186,562 | 157,839 | 141,141 | 119,602 | 94,838 | 104,426 | 107,831 | 108,096 | 121, 157 132, 194 
Receipts, 5 markets. .....-..-.- thous. of Ib_.| 56,537 | 58,860 | 72,844 72,036 000; 48,294; 42,149] 32,898 | 35,734 42,257 41,211 | 45,829 48, 379 
Stocks, cold storage, creamery, end of 
ON EE REE thous. of Ib..| 21,075 | 33,096 | 96,392 | 149,628 | 156,855 | 148,822 | 120,210 | 71,948 | 40,117 21,502 8, 217 5, 346 4, 997 
Cheese: 
Consumption, apparentf--..- thous. of Ib..| 65,367 | 61,215 | 56,641 | 52,153 | 53,889] 53,989) 62,476 | 52,304) 47,085 | 56,180] 54,820] 56,559 58, 961 
SS thous. of Ib..| 3, 152 3, 735 3, 836 2, 832 3, 647 3, 632 6, 015 5, 880 3, 022 3, 240 3, 794 5, 693 4, 217 
Price, no. 1 Amer. N. Y-...-.--dol. per Ib_- 15 .16 15 15 .16 | 17 | .18 9 .18 “47 17 ye 
Production (factory) f--.-..-.-- thous. of lb..} 65,339 | *59,886 | 70,659 68,7 61,513 | 59,491 | 53,315 | 39,464 | 38,782] 43,841 | 39,809 | 45,317 48, 816 
American whole milkf - -.-- thous. of lb..| 48,320 | * 45, 196 55, 607 54, 293 51, 493 47, 448 41,157 | 27,598 26, 912 29,730 | 26,139 | 29,733 34, 656 
Receipts, 5 markets. .-...-.-- thous, of Ib--| 14,206 | 11,803 | 14,645 18,480; 16,687] 16,384 | 16,836 15,423] 11,488 / 10,416; 13,339 | 15,164 13, 398 
Stocks, cold storage, end of montht 
thous. of Ib..| 70,804] 56,767 | 75,201 | 94,679 | 105,851 | 114,953 | 111,731 | 104,661 | 99,572 90,890] 79,556) 73,952 | °67,776 
os American whole milkt..-..thous. of Ib--| 56,957 | 48,320 | 64,395 82,397 | 92,767 | 102,661 | 100,670 | 92,912 | 86,537 78,197] 68,363 | 62,261 | ° 55,756 
ilk: 
Condensed and evaporated: 
Production:t 
Condensed (sweetened). thous. of Ib..| 28, 864 | + 25, 538 33, 619 23, 334 21, 689 18, 918 17, 581 16, 856 21, 405 19, 833 21, 254 23, 328 22, 140 
Evaporated (unsweetened) ; 
thous. of Ib._| 248, 258 f+ 232,909 | 269, 344 | 209,278 | 161,929 | 138,202 | 105,325 | 87,766 | 102,872 | 118,301 | 112,704 | 144, 222 181, 552 
Exports: 
ondensed (sweetened) __thous. of Ib-- 262 89 265 319 242 235 275 332 474 147 257 229 246 
Evaporated (unsweetened) 
thous. of Ib_-_ 2, 138 3, 441 2, 432 1, 581 1, 582 2, 383 2, 108 2, 646 2, 585 1,810 2, 719 2, 463 1, 765 
Prices, wholesale, N. Y.: 
Condensed (sweetened) dol. per case_- 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4. 85 4.85 4. 85 4.85 4.85 
Evaporated (unsweetened 
dol. per case_- 3.15 3.00 3. 00 2. 80 2. 80 2. 80 2. 80 2.90 3.12 3.15 3.15 3.15 3.15 
Stocks, manufacturers, end of month: 
Condensed (sweetened): 
Bulk goods............. thous. of Ib_- 9, 169 9, 571 13, 059 13, 956 11, 648 8, 333 5, 497 3, 373 2, 931 2, 845 2, 329 2, 741 2 4, 588 
Case goods-........-...- thous. of Ib. 8, 252 2, 16, 511 18, 159 18, 460 17, 349 14, 678 11, 697 8, 829 6, 044 3, 659 2, 963 3, 741 
Evaporated (unsweetened): 
ae 4 DE Sanicthicnmasiod thous. of Ib..| 141,774 ] 179, 684 | 287,204 | 339,978 | 358,780 | 343,132 | 229,065 | 91,250| 72,916 | 66,094| 45,375 | 42,597 61,775 
lu : 
Consumption in oleomargarine 
thous. of Ib.. 5, 029 7,012 5, 998 4, 489 5, 371 6, 515 6, 506 6, 787 6, 932 7, 396 7, 555 6, 622 6, 529 
Production, Minn. and St. Paul 
eile thous. of Ib..| 41,673 | 38,702 | 39,899 | 32,713 | 27,869 24,773 | 23,075 | 22,738 | 28,022} 31,578 | 30,919 | 35,548 36, 039 
eceipts: 
Boston, incl. cream-...... i, a aw 18,131 | 17,535 | 19,614] 18,431 | 16,529 17,768 | 17,160] 16,210} 16,380] 15,308] 15, 266 15, 694 
Greater New York* Sl 111, 529 | 110,417 | 110,573 | 107,630 | 107,265 | 109,639 | 105,925 | 109,377 | 111,875 | 104,459 | 115, 536 110, 640 
Powdered milk: 
eee . of Ib... 352 228 207 281 243 282 252 234 219 305 236 268 286 
Orders, net, new--..-- . Of Ib..} 13, 598 13, 646 12, 338 12, 989 16, 239 14, 844 13, 559 13, 254 12, 654 10, 952 10,720 | 12,316 214,778 
tocks, mfrs. end of mo.....thous. of ]b..| 21,126 | 27,377 | 36,440] 38,504 | 34,698 | 29,702 / 23,166 14,580] 10,121 9, 212 8, 485 9,435 | #11, 225 
FRUITS AND VEGETABLES 
Aggies: 
en OO. NOIR NR steel otek to andieid senses loapecmank| <cneaniocs |oeenantcd leneencane | 4 er: SSE) Ree Ur 
Shipments car lotf....-.--....---- carloads..| 2, 281 1,175 616 1,307 1, 605 6,855 | 18, 836 7, 546 5, 378 4, 740 6, 283 5,414 4, 563 
Stocks, cold storage, end of month 
thous. of bbl_. _. 2 ) Ree eee eee 2,510 | 10,276 | 11,018 9, 686 8, 225 5, 976 3,769 | 21,783 
Citrus fruit, car-lot shipmentst-...._carloads..| 13, 539 15, 574 12, 114 11, 466 8, 428 6, 8,911 11, 153 14, 450 13, 260 13, 516 15, 016 14, 628 
sane. car-lot shipmentsf-...- ----carloads..| 3, » 32 y 1,020 1,744 3, 420 3, 654 2, 392 1,518 2, 592 2, 625 , 838 3, 645 
() : 
Price, white, N. Y.........dol. per 100Ib..| 2.519 . 806 . 713 - 965 . 706 . 906 1.120 1.800 1. 790 1. 656 1,700 1. 820 2. 406 
Production, ~~ a CE OI Em eel SCS Aa Meee ees eee ees Remmoneen, Ake iicnids Ot REMCREee eteietees: tapi See 
Shipments, car lotf........-..-- carloads..! 17,140 § 18,386! 21,073! 15,453 9,097 | 12,362 | 19,491 | 13,854 11,356! 16,8101 19,560 | 24,388 18, 718 
* Revised. Bulk evaporated milk not included since December 1931. 4 Dec. 1 estimate. 


*New series. Be 


3 
verage figures are compiledby theU. 8S. 
malt liquors, April 1933. For earlier data for receipts of milk in Greater New York see p. 20 of the August 1934 issue. 
Data on consumption of rectified spirits are as indicated by the sale of stamps. 


ry, Alcohol Tax Unit. Monthly data on distilled spirits available beginning July 1933 and on fermented 


#See footnote on p. 37 of this issue. Data for 1933 also revised, see p. 20 of the October 1934 issue. 
tRevised series. For revisions refer to the indicated 


American whole-milk cheese, and production of condensed and evaporated milk, p. 20, January 1933. For earler data on stocks (cold-sto 


For 1934 revisions see p. 20 of the December 1935 issue. 
of the monthly issues, as follows: For 1931 on apparent consumption of cheese, production of total and 


‘ See P- 19 of the June 1933 issue for butter consumption. 
Data prior to April 1933 not publishe 


e holdings) of total and American 


whole-milk = 19, April 1933. For 1932 revised data on | eager pn of factory and American whole-milk cheese, production of condensed and evaporated milk, p. 39, 
or 


September 1933. 


subsequent revisions for 1932 on product 
and 1933 revisions on production of butter, cheese, condensed and evaporated milk, see p. 19 of the March 1935 issue. 
condensed and evaporated milk, and apparent consumption of butter and cheese see p 


on of evaporated m 


. 19 of the November 1935 issue. 


k, p. 39, November 1933. For 1932 and 1933 revisions on butter and cheese consumption 
For 1934 revisions on production of butter, cheese, 
For final revision for 1933, car-'ot shipments of 


apples, citrus fruits, onions, and potatoes, see p. 20, January 1935 issue, and for 1934 revisions see B 20 of the November 1935 issue. Data on consumption of distilled spirits 


revised to include brandy bod gee direct from fruit distilleries. For revisions see p. 39 of the 
®Consumption of distilled spirits (withdrawn tax paid) plus brandy tax paid direct 
Bureau of Internal Revenue total of distilled spirits withdrawn tax paid. 





arch 1 


935 issue 


from fruit distillers plus ethyl alcohol withdrawn tax paid (see p. 39) equals 
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FOODSTUFFS AND TOBACCO—Continued 











GRAIN AND PRODUCTS 


Exports, principal grains, including flour and 
7 ment Eiaecanare eres oe emesicqomaqeind thous. of bu..| 2, 530 1, 607 1, 594 1, 999 2, 003 3, 449 2,777 2, 601 2, 481 2, 144 1, 683 2, 156 1, 842 
ey: 
Exports, including maltt....thous. of bu. 806 79 67 549 581 1, 953 1, 138 872 | 1, 240 823 359 573 323 
Price, no. 2, Minn.: 
OS eee dol. per bu.. . 64 87 By i . 58 . 52 . 58 -61 . 56 . 59 . 67 . 66 . 66 . 68 
Mal RRS dol. per bu.. . 67 94 . 82 - 65 . 59 - 69 . 65 -62 - 66 . 69 ey . 69 71 
be ee ee a eee ee eee eee ee ee es ee i, 5 je ee Seine EEE 


Receipts, principal markets*_thous. of bu..| 5, 565 3, 205 2, 628 1, 559 7,645 | 13,780 9, 923 7, 827 4, 809 6, 142 3, 826 7, 845 5, 966 
Visible supply, end of month® 
thous. of bu..| 11,241 6, 845 5, 169 3, 681 6, 412 12, 009 16, 087 16, 571 15, 474 15, 124 13, 443 12, 978 11, 894 











Corn 
Exports, including mea]t._..thous. of bu_. 109 39 29 63 74 28 46 42 32 4s 52 7 34 
 carontancactneanas thous. of bu.-| 6, 023 4, 571 4, 028 4,001 3,917 4,710 6, 021 5, 630 5, 748 6, 044 5, 868 6, 880 5, 995 
Prices, wholesaie: 
No. 3, yellow (Kansas City)-dol. per bu. . 62 . 92 . 89 . 87 . 84 . 78 | .81 - 62 .61 - 62 | . 67 | . 63 . 63 
No. 3, white (Chicago).....dol. per bu..| 67 91| 88 .87 84 82 85 64 -66| () | .62) 58 64 
Production, crop estimate. ..thous. of bu.-|-.......-]--------- |-nnnncoce|-n-cccnne|-cececwes|ococecnes |-s0-0-2-- ris {lo okies sonnets) eateesass|sememiin seinddecce 


Receipts, principal markets..thous. of bu..| 16,227} 10,850 9, 091 7, 313 6, 146 7, 129 9, 544 | 


18, 879 18, 729 14, 466 13, 640 18, 003 17, 497 
Shipments, principa] markets he 








thous. of bu..} 11,320 7,356 | 6,030 | 4,565 3, 342 3,102 | 3,812/ 7,256] 8,828 8,133 | 7,494] 7,7 8, 508 

Visible supply, end of month® 
ite thous. of bu.-| 6,511 | 12,041 8,860 | 7,317 6, 821 3, 932 2, 481 4, 884 7, 685 6,802} 5,008! 7,955 8, 673 
a including oatmealt-_thous. of bu-- 81 63 303 | 154 7 142 105 83 77 7 80 88 62 
. 28 - 





Price, no. 3, white (Chicago).-dol. per bu-_- -27 44 . 39 . 36 -29 . 30 . 30 -29 .29 | . 30 .30 
Production, crop estimate.._thous. of bu..|_._.....-]--------- eae Seana eames, Once e | M6. OTR: 

Receipts, principal markets_.thous. of bu..| 5,866] 3, 351 1,901 | 2,544 28,907 21,300| 12,089| 6,201 ,489 | 5,652} 4,450] 8,768 4, 991 
Visible supply, end of month® 


z 
@ 


Rs thous. of bu..| 31, 282 10, 786 8, 399 7,075 25, 068 41,430 | 45,863 | 46,637 42,012 41,123 | 40,213 35, 493 
ce: 
| ne pockets 100 Ib..| 9,823 } 288,072 | 329,712 | 55,374 | 35,182 | 90,194 | 148,651 | 342,068 | 90,247 | 51,059 29,792 6, 986 4, 241 
OS ee pockets 1001b..| 76,870 7,717 6,897 | 11,789} 12,412} 14,056 | 21,932 | 19,769 | 25,040 | 27,839) 73,986 | 79,589 60, 932 
Price, wholesale, head, clean, New Orleans 
dol. per Ib_- . 042 . 040 . 040 . 040 . 040 040 | . 040 . 040 . 040 . 039 .039 | . 039 | . 040 
Production, arom entimats: 2G. Gris < | «<n 5 on is sees] < cen menns | ce cmass|- Saqqnenes fone cainese|sonananraeulpeaioe f° 2 Bl) a Rie ae 
— _—— (La., Tex., Ark., and | 
nn 
Receipts, rough sie at mills 
hous. of bbl. (162 Ib. ).- 129 143 82 14 272 930 2, 402 1, 796 657 845 483 232 161 
Shipments oo mills (milled rice) total ? 
hous. of pockets (100 1b.)-- 529 961 529 270 331 591 1, 224 882 538 1,019 1,070 979 788 
Stocks, pom. rough and cleaned (in 
terms of cleaned rice) end of month 
- thous. of pockets (100 Ib.).- 863 1,075 632 383 333 709 1,999 2, 968 3, 136 3, 044 2,554 | 1,855 1, 244 
e: 
eeeste, including flour__..- thous. of bu_- 0 0 0 2 0 2 0 2 0 1 0 0 0 
Price, no. 2, Minneapolis. -.-.- dol. per bu.- 52 . 54 . 46 48 45 .47 . 52 .49 .49 - 53 .57 52 50 
Production, crop estimate. -._thous. of bu-..| ¢ 33, 0 RR es SR, Da. dS Re (ge ee ES ere Bec oe 
Receipts, principal markets*_thous. of bu_. 2, 297 1, 680 298 286 2, 212 2, 461 2, 754 1, 991 1, 169 1,061 763 1, 324 970 


Visible supply, end of month* 
thous. of bu..} 6, 869 9, 198 8, 559 6, 907 7, 060 8, 367 9, 088 9, 660 9, 022 8, 412 7, 642 7, 555 7, 176 


















































Wheat: 
Exports:t 
Wheat, including flour. ...thous. of bu_. 1, 534 1, 426 1, 195 1, 231 1, 278 1,324 1, 489 1, 602 1, 132 1, 202 1, 192 1, 425 1, 423 
yee thous. of bu-- 34 2 8 | 66 8 14 14 30 34 13 28 30 16 
Prices, wholesale: 
No. 1 Dark Northern Spring, Minn.* 
Rea Wi os be dol. per bu... 1.14 1.16 1.05 1.13 | 1.27 1.33 | 1.34 1.23 1. 28 1.33 1.31 1. 24 1, 23 
No. 2 nter, St. Louis 
dol. per bu-. 1.02 -93 86 87 - 92 1.08 1.10 1.05 1.06 1.09 1.09 1.08 1.07 
No. 2 Hard Winter, K. C..dol. per bu_. - 95 . 99 88 99 1.04 1.15 1.19 1.13 1.11 113 1.10 1. 06 1.02 
Weighted average 6 markets, all grades } | i 
dol. per bu.- . 90 1.08 .97 97 | - 98 1.03 | 1.07 - 98 1.00 1.07 1.07 98 . 95 
Production, crop estimate, bar i nem 
EE ES SECS, eee SSRs Maen Meee eB se wie Of Snreeene Bee SS! A 
Spring —— ME an tapeeter ane a thous re. eo) Sele ES [-eseneee- |----2----|---2--2-- an Wee a, , RE a SNe SeSTs ce 
inter wheat... ........... thous. of bu--| 4 > = | i Paneer ae) Eaererne ae D calaiemntes ‘FES See 2 2 
Doses... ow ween nen sccee senses —_ of _ 11, 103 eas | os = He in oes bg er i ~ . zs os | pg 7, 418 
Ee Se: of bu..} 12,970 ° ll, | 14, 5 | 14, 12, 4 181 7, 6,7 , 289 | 7, 745 
Prensa ine lca ae | | te | ante | ina | eee | ee | he | Sbee| ree | see] bs 
Se See nen us. of bu..} 160, 107 5 . 1 | 5 > | > 7, 424 a ea 189, 
Caled States®__.......... us. of bu..| 32,073 | 31, 607 23,739 | 36,674 | 64, 198 78,631 | 82,406 80, 371 | 74, 730 68,010 | 58, 164 | 49, 537 41, 482 
Stocks, held by mills (aiatianly) 
Wheet '‘Geur 4 a Bo ee Sone | 155, 791 |eo------- ee | ORI Fe Oe. eee By a 
Consumption (computed) t-thous. < Loney . Se a 7, pa “= = | 7, = ‘= — 10, 373 7 po [= a 9,035 |_. "355 
Ricisntiieteetnndee nosed thous.o: = 319 70 | 7 p y 297 2s 
Grinding oo Dearoennnan thous. of bu..| 35,379 | 35,567 | 33,745 | 33,918 | 37,141 | 41,686 45,664 | 38,254 | 33,123 | 40,042 38,987 | 38,273 | 936, 453 
ces, wholesale: | 
Standard Patents, Minn--dol. per bbl..| 6.07} 7.22) 6.87) 7.44 | 7.99 | 838) 84s] 81D | gar} 719) 699) 692) 645 
ter, straights, Kansas City | | | | 
Prod a dol. per bbl_. 4. 80 5. 69 5. 54 | 6.13 6. 24 7. 06 7.19 6. 84 6. 69 6.09 5. 56 | 5. 42 | 5. 24 
uction: | 
— eel eer of bbl. 7,584 7, 806 7, 381 1 7, 387 | 8, 082 9, 055 | 9, 897 8, 274 7,175 8, 644 8, 401 | 8,252 7,840 
our prorated, to } } 

* thous. of bbl... : 8, 125 | 7, 857 163 8, 016 9, 746 | 11, 116 9,802 | 8,349 9, 386 9,070 | 8,975 naan 
Ee ae thous. of Ib..| “651, ,936 625,958 | 597, 746 | sos 659, 717 | 7 ™ 821, 200 692, 087 595, 761 | 728,216 | 709,574 694, 897 *665, 223 
Operations, percent of total capacity-.--- 49 48 47 48 | 59 | 53 46 | 53 | 56 51 | 48 

Stocks, total, end of month (computed) | 
SS 2 aa 4, 200 4,100 | 4,400; 4,500 5, 400 5, 600 | rth 5,592 | 5, 400 5, 200 | A (So 
Held by mills rg | < 3 RPS Seeaeen i Eure | satesiinaliidal ae * | eden St iat G5 ewatiaie’: are 4), aaa 
* Revised. ¢ June 1 estimate. f Dee. 1 estimate. 1 No quotation. ? Brewer’s rice not included 


* New series. For earlier date. see p. 20 of the November 1932 issue, rye and barley receipts and rye stocks; and p. 20 of the June 1935 issue, wholesale price of wheat, 
No. 1 Dark Northern Spring, ener. Since the division of no. 2 barley by the Department of Agriculture into straight and malting grades as of July 1, 1934, prices 


for each grade have been reported separat 
t Data revised. For revisions of wheat _ postestion and consumption (Russell’s) from July 1931 to December 1932, see doa of the August 1933 issue. For revised 


data < on exports for 1932 see p. 39 of the June 1933 issue for 1933, p. 20 of the ~~ 1934 issue, - for 1934, p. 19 of the Decem 


© Represents the visible supply east of the Rocky Mountains as reported by Dun & Bradstree 
# See footnote on p. 37 of ht lw Data for 1933 also revised, see p. 20 of the October 1934 nl and for 1934, revisions p. 20 of the December 1935 issue. 













































































































44 SURVEY OF CURRENT BUSINESS July 1936 
Monthly statistics through December 1931, | 1936 1995 1936 
together with explanatory footnotes and refer- | - ——— — ee — 
ences tothe sources of the data; may befound | Septem- | Novem- | Decem- Janu- Febru- | 
in the 1932 Annual Supplement to the Survey | May May | June | July | August | ~ her | October | * ber ber ary pene | March | April 
FOODSTUFFS AND TOBACCO—Continued 
LIVESTOCK AND MEATS | | 
Total meats: r: s a | 
Consumption, me oe pe of Ib_. 957 917 808 | 871 | 876 834 | 1,015 | 915 | 933 1,009 | $44 942 961 
Production (inspected slaug ter) | 
. =e mills. of Ib_- 949 843 744 | 780 | 818 77 992 | 958 1,023 | 1,144 847 | 937 960 
Stocks, cold storage, end of month, totalA 
a ma mills. of Ib. | 650 716 641| 840 478| 422; 402| 448| 568 698} 689| 675] «669 
Miscellaneous meats-.--.--..-.- mills. of Ib.) 57 57 | 53 50 | 50 49 | 63 74 | 79 | 70 | 67 61 
Cattle and beef: | 
Beef and veal: | aid 
Consumption, apparentA-.thous. of Ib_.| 474,888 | 425, 522 | 380,687 | 416,360 | 471,179 | 472,160 | 546,724 | 473,218 | 464,510 | 493,972 | 426,553 | 439,651 | 485, 136 
i  eamenckelll thous. of Ib..| 1,426] 1, 623 988 , 193 ,226 | 1,013 | 1,041 | 604 | 728 7 1,218 | 1,082 
Price, wholesale ive steers, Chi | | | | | 
ee native steers, Chicago | } } 
yn Ib..| .134 . 101 174 170 .179 .179/ .169} .166/ .178 | 180 .171 .151 . 149 
Production, inspected a | 
saa hous. of Ib..| 453,127 | 404, 144 366, 834 | 404,365 | 463,641 465, 982 | 559, 057 | 492, 498 | 472,516 | 484,406 | 402,142 | 425,199 | 459, 149 
Stocks, cold sto end of eaeta. | 
— thous. of Ib..| 51, 147 63,523 | 55,653 | 49,473 | 47,292 | 48,226 | 65, 484 91, 164 | 106, 210 | 104,447 | 86,928 | 79,509 | ° 65,011 
Cattle and age ial | 
ovemen mary marke 
- pa me ¥™ihous. of animals..| 1,522) 1,636 | 1,402/ 1,603| 1,944 | 2,257| 2,545 | 2,037} 1,809) 1,785] 1,416) 1,625/ 1,673 
Slaughter, local.....thous. of animals..; 1,002] 1,034 904, 1,053) 1,136) 1,241) 1,351) 1,340) 1,143 1,158 942} 1,046 i 
Sla poe en nel on Leather | 
an roduc’ | | | 
Shipments, tolal thous. of animals-. 511 596 | 494 414 792 | 978 | 1,198 | 911 650 623 462 556 573 
Stocker and feeder_thous. of animals_. 163 237 | 150 145 | 302 441 | 629 | 445 242 | 196 116 190 195 
Price, wholesale, cattle, corn-fed, Chi- 
Tok ee Se dol. per 100 Ib... 8. 61 12.43 | 11.50 10.90; 11.54) 11.31 1.41) 11.36) 1221) 1201 10. 61 10.31} 9,21 
Hogs and products | | | 
Mie | 
ovement, primary markets:® 
Receipts............ thous. of animals..| 1, 759 1, 551 1, 301 1, 336 1, 278 1,220 | 1,652 1, 671 2, 036 2, 524 1,817] . 2,045 | 1,875 
Slaughter, local..... thous. of animals_- 1, 276 1,075 926 912 874 824 | 1, 182 | 1, 149 1, 428 1,774 1, 188 1, 372 1, 322 
Slaughter, inspected. (See Leather | 
and leather products.) 
Shipments, total. ..thous. of animals--. 482 477 375 420 401 390 | 463 | 526 | 606 745 628 666 550 
Stocker and feeder-thous. of animals__ 32 26 27 24 31 | 22 | 25 24 | 36 38 26 33 38 
Price, heavy, Chicago...dol. per 100lb..| 9. 48 9.41 9. 49 9.49) 11.26) 1141 | 10.19 9.42| 9.51 9.73} 10.33! 10.10] 10.55 
Pork, including lard: | 
Consumption, apparentA..thous. of Ib..| 434,683 | 427,060 | 370,858 | 395,089 | 341,068 | 301,338 | 399,239 | 387,163 | 413,271 | 450,560 | 362,070 | 443, 486 | 423,876 
Exports, totalf_....-.--.-.-- thous. of Ib..| 18,495 | 20,294 | 15,041 | 13,413 | 10, 256 6, 213 7,425 | 14,872 | 12,832 | 14,929| 11,268; 16,403 14,118 
2S eaaeE thous. of Ib..| 10,837 9,740 | 6,877 4,915 3, 406 1, 515 2, 731 7, 932 | 7,853 | 10,117 7,514 | 11,461 9, 489 
Prices: 
Hams, smoked, Chicago..dol. per Ib..| _ - 238 .23} .213| .223/ .264] .270| .260/ .267 | .273 | .263]} .243{ .235| 239 
| } ( 
Prime contrect, N. Y~..-.dol. per Ib.. . 104 141 .147 - 151 . 168 . 169 -151 | . 138 | 117 . 109 112 -1ll - 113 I 
Refined, Chicago*..-...- dol. pe Ib. -113 . 148 . 154 . 158 177 | oleae - 164 . 144 -134 . 120 -118 118 . 120 
Productio whe os hter, totalA | 
- thous. of Ib..| 449, 173 | 373,924 | 321,685 | 315,612 | 290,419 | 250,608 | 363, 102 409, 862 | 495,296 | 595,065 | 390,346 | 453,787 | 449, 029 
a ae thous. of Ib..| 80,534 | 58,684 | 49,102 | 45,772 41, 34,302 | 47,758 | 58,072 | 74,009 | 96,392] 66,464 | 75,518 | 77,024 
Stocks, cold storage, end of mo | | 
thous. of Ib..| 540,611 | 593,399 | 529,987 | 438,345 | 378,786 | 322,955 | 281,365 | 291, 115 | 379,495 | 511,711 | 530,143 | 526, 963 | 4541, 017 
Fresh and curedA-.-......-- thous. of Ib._| 440, 694 | 503,413 | 445,307 | 360,910 | 325,249 | 277,605 | 240, 663 253, 209 | 326,777 | 436,042 | 451,418 | 450,149 | #457, 402 I 
OS ERA LLL. thous. of Ib_..| 99,917 | 89,986 | 84,680; 68,435 | 53,537 | 45,350 | 40,702 387,906 52,718 75, 669 | 78,725 | 76,814 | «83,615 
Sheep and lambs: 
Lamb and mutton: 
Consumption, soperert A-thems. oflb..| 47,205 | 64,862 | 56,361 | 59,874 63,986 | 60,255 69,370 | 54,961 | 54,837 | 64,298 55,016 | 58,477 | 52,304 
Production, inspected slaughter A os 
onan ete eek thous. ofIb..| 46,721 64,678 | 55,946 | 59,653 | 63,641 | 59,941 69,983 | 55,702 55, 231 64,140 | 54,829 58,285 51,871 
cold storage, end o: =. | 
us. oflb..| 1,282} * 2,178 2,376 | 2,109 1, 730 , 376 1, 968 2, 661 3, 025 2,824} 2,563 2,334 | © 1,785 
Movement, primary markets: _" 
Receipts ‘aecaaie Senate thous. of animals..| 1, 944 2, 261 1, 994 2, 368 2, 577 2,822 | 3,055 1, 732 1, 588 1, 862 1, 631 1,701 1, 798 d 
Slaughter, local_.....- thous. of animals... 889 1, 227 1, 037 1, 185 1, 144 1, 109 1, 225 927 966 1, 127 949 1, 023 990 
Slaughter, inspected. (See Leather and 
leather products.) 
Shipments, total _-... thous. ofanimals..} 1,063] 1,046 801} 1,169; 1,434| 1,660; 1,860 822 620 732 690 666 800 
Stocker and feeder_thous. of animals-_. 183 86 81 109 342 533 886 335 112 94 59 66 112 
Prices, whelesale: 
pote: Chicago. .......dol. per 100 Ib... 4. 56 3. 69 3.00 2.95 3.09 3. 28 3. 59 4.11 4.35 4. 50 4.34 4. 62 4.81 
Lambs, Chicago-...... dol. per 100 Ib. 10. 97 6.72 6.72 8.23 8. 25 8.95 9. 00 9. 81 10. 80 10. 25 9. 97 9. 66 10. 75 
af and eggs: 
a 5 markets. ...- thous. of cases_. 2, 088 1, 963 1, 503 1,170 856 781 704 641 784 889 811 1, 798 2, 022 
Stocks, cold storage, end of month: 
SE <<: brcteciviearceeell thous. of cases..| _ 5, 68) 6, 366 7, 595 7, 947 7, 373 6, 353 4, 644 2, 738 964 159 13 807 | «3,039 
apeeenumeemnnn thous. of Ib..| 93,971 | 84,680 | 107,937 116, 274 | 112,585 | 98,653 | 88, 018 79,035 | 69,546 | 59,722; 46,367 45,848 | « 60,172 
‘0 
Receipts, 5 markets. ......- thous. of Ib..| 18,979 15,147 | 18,615 | 18,646 | 16,765 | 21,783 | 28,332 62,486 | 56,321 21,433 | 15, 654 15, 098 15, 122 A 
Stocks, cold storage, end of mo. 
thous. of Ib..| 41,871 48,274 | 47,051 41,262 | 34,911 39,720 | 53,156 | 86,098 | 107,389 | 103,833 | 85,792 | 69,494 | + 49,324 
TROPICAL PRODUCTS 
Cocoa: 
Imports#. long tons... 9, 696 11,763 | 12,332} 18,229 | 21,593 12, 587 19, 388 19,005 | 24,357 30,508 | 32,601 28, 549 | 31, 206 
Price, spot, Accra, N. Y-.-.-.-- dol. 5 per Ib..}-....-- on . 0474 . 0470 . 0501 . 0501 . 0517 - 0510 ‘ -0517 . 0535 . 0550 . 0536 . 0533 
Shipments. Gold Coast and —— 
long tons..| 11,063 } 14,631 | 12,796 | 17,399 | 14,696 | 10,820 | 23,345 | 39,786 | 54,930 | 61,247| 59,819! 40,114 | 17,025 
* Revised. 
A Government slaughter not included, for months June 1934-February 1935 see p. 44 of the June 1935 issue. 
# See footnote on ap. 37 of this issue. Data revised for 1933, see p. 20 of the October 1934 issue, for 1934 revisions see p. 20 of the December 1935 issue 
t For revisions of Ly ma for 1932, see p. 40 of the June 1933 issue. For revised data for 1933 on all export data, see p. 20 of the September 1934 teens, for 1934 see p. 
19 of > 7 apg 
New series. ety 18 of January 1934 issue. 
° Included animals purchased for Federal Relief Corporation for the months of October 1934-February 1935 inclusive 

















July 1936 SURVEY OF CURRENT BUSINESS 45 











Monthly statistics through December 1931, 1936 1935 1936 
together with i enye 2 y ngpaes ane —e- ————— J} —___— aaa Rae eens : eae hic 
ences to the sources of the data, may be foun ee Septem- Novem-| Decem-| Janu- | Febru- , 
in the 1932 Annual Supplement tothe Survey 12) May | June July | August ie October | ber | ber | ary | =, March | April 


FOODSTUFFS AND TOBACCO—Continued 





TROPICAL PRODUCTS—Continued 




















Coffee: 
Clearances from Brazil, total 
thous. of bags..| 1, 150 1,390 | 1,316 1,308; 1,298 1,466 1, 651 1,420 | 1,474] 1,563] 1,360 1, 201 1, 094 
To United States.......- thous. of bags_. 511 687 734 728 637 887 879 779 824 954 | 854 692 549 
Imports into United States# | } 
thous. of bags_- 879 991 971 1,114 943 1, 130 1, 237 i, 086 1, 299 1,248 | 1,575 1, 450 1, 138 
Price, Rie No.7, N. ¥....<.6<0d dol. per Ib_. . 066 . 071 . 069 . 066 . 064 . 066 . 068 . 066 | - 065 - 066 | . 068 . 065 . 063 
Receipts at ports, Brazil ...thous. of bags_- 1, 009 1, 509 1, 440 1, 343 1,379 1, 431 1,651 | 1,472 1,539 | 1,409; 1,496| 1,444 1, 027 
Stocks, world total, incl., interior of Brazil 
thous. of bags-- () 24,032 | 22,930 | 23,204 24,716 | 27,204 27,765; 28,7388; 20,6448; (1) | () 30, 650 () 
Visible supply, total excl. interior of 
TNE cc dandaceuas thous. of bags.., 8, 108 7,374 7,540 7,670 7, 749 7, 653 7, 794 7, 669 7, 844 7,832 | 7,846!) 8,116 8, 128 
United States......... thous. of bags-- 99s 655 672 799 | 790 863 941 | 817 988 832 1,010 | 1,056 995 
Sugar: | 
Raw sugar: | | 
Cuba: | } } | 
Stocks, total, end of month 
thous. oflong tons... 1,886] 2,230) 1,993 1, 589 1, 158 1,076 979 912 | 775 | 755} 1,108} 1,991 2, 092 
United States: 
Meltings, 8 portst_-......-- long tons... 326, 152 | 436,500 | 323,013 | 414,436 | 331,240 | 301,969 | 313,903 | 240,378 | 241,580 | 321,986 | 331,296 | 419,096 | 460,316 
Price, wholesale, 96° centrifugal, New | } | 
2 RE er dol. per Ib_- . 037 . 033 . 033 . 033 . 033 . 035 . 036 . 035 . 031 . 033 | . 034 | . 036 | 038 
Receipts: } | 
From Hawaii and Puerto Rico | | 
long tons..; 171,070 J 125,811 | 163,091 | 117,378 | 120,832 | 116, 556 73, 641 69, 960 67, 731 90, 223 | 144,017 | 197, 386 176, 391 
TORING. 5 cnn tccccccasos long tons... 274, 287 | 225,913 | 210,218 | 326,736 | 511,025 | 117,163 | 82,044 | 54,844 | 38,864 | 246,005 | 315, 164 | 279,852 | 325,379 
Stocks at refineries, end of mo.t | | | | 
pure long tons.., 401, 669 | 509,028 | 504,813 | 536,236 | 571,925 | 512,518 | 370,639 | 310, 543 211,023 | 178,176 | 228,493 | 240,659 | 301, 105 
Refined sugar: | | } 
Exports, including maplet-_.-_long tons_- 3, 981 3, 187 5, 681 6,496 | 12,450 | 13,369 14, 485 10, 308 4, 375 4, 867 | 1, 895 4, 391 3, 710 
Price, retail, gran., N. Y...-dol. per Ib.. . 053 . 053 . 053 . 055 | . 055 | . 056 - 056 - 057 | - 056 - 053 . 053 | . 053 . 053 
Price, wholesale, gran., N. Y-dol. per lb.. . 049 . 052 . 052 . 051 . 050 - 051 | . 052 - 052 . 052 . 052 . 052 | . 048 . 049 
Receipts: } 
From Hawaii and Puerto Rico* | 
I long tons...) 15,919 15, 028 16, 260 12,099 | 6,472 6, 381 1, 534 1, 402 225 5, 506 15,021 | 14, 213 17, 924 
mports: | | | 
Cs inc ciincnneuben long tons..| 41,628 | 24,586 | 10,361 | 27,842 | 101,105 7, 666 8 2, 298 636 | 26,987 | 28,707 | 42,877 37, 988 
Philippine Islands*-.....- long tons..| 4,602 5, 875 6, 857 6, 555 0 0 0 | 0 693 | 0 2,902 | 9,371 | 14,501 
Shipments, 2 portsf...-......long tons..|--------- 56,190 | 50,368 | 58,606 50,451 | 46,853 | 40,943 | 34,026 | 30,636 | 57,640 | 58,820 | 65,722 43, 725 
. Stocks, end of month, 2 portst-long tons..-|--------- 13, 857 14, 603 13, 346 13, 742 9,754 | 9,951 15,842 | 9,352 | 13,340 | 13,203 11,080| 19,816 
ea: | | 
En ccb sete anaoessenes thous. of Ib... 5, 449 5, 999 5, 499 5,830 | 6,521 8, 457 9, 326 7, 867 8,378 | 6,067 5, 915 8, 159 | 6, 776 
Price, wholesale, Formosa, fine, N. Y. | } } 
dol. per Ib_- . 275 . 275 . 275 . 275 . 275 . 275 275 | .275 -275 | 275). 275 | MS . 275 
MISCELLANEOUS PRODUCTS 
saty sales by manufacturers.thous. of dol_-|--.------ 19, 637 14, 434 11, 191 16,910 | 27,886 | 26,187 | 27,030 | 26,170 | 22,584 | 23,192; 22,123 21, 399 
ish: } | 
Landings, fresh fish, principal ports } 
thous. of Ib..) 43,355 41, 588 38, 378 42, 811 41, 769 38, 445 42, 793 33,368 | 26,437 | 20,120 | 20,016 39, 029 42, 560 
Salmon, canned, sLipments__.....-- cases... -- ___] 203, 609 | 368,097 | 407,363 | 732,630 | 950,789 | 462,745 | 471,448 | 359,188 | 490,638 | 436,976 | 494, 790 273, 242 
Stocks, total, cold storage, 15th of month j | | 
Shows. Of | ........ 21,691 | 35,905 | 48,157 | 59,443 | 66,527 | 70,079 | 76,332 | 74,845 | 64,031) 45,079 | 31,292 26, 054 
aii TOBACCO | } } 
eal: | | } 
I i a _.._thous. of Ib..| 18,485 | 17,386 | 12,452 14,782 | 22,644 | 52,671 | 60,488 67,793 | 42,060 41,929 | 35,137 | 13,877 24, 235 
Imports, unmanufactured#...thous. of Ib..} 4, 120 4, 044 6, 623 5, 250 6, 086 , | 8,470 4, 843 3, 781 8,430 | 5,726 4, 553 5, 883 
Production, crop estimate....thous. of Ib..|~-~-~-~~-f........-/....-...- [sc tcteees|-eeeerene = salasinlasiica Cenpdibiacomiateats a | Feil Sees CALE 8, 5. Re z 
Stocks, total, including imported types 
| EE STE | eee ona » | Rn Senet me Bk | See ee 2,416 |... 
Flue-cured, fire-cured, and air-cured } 
SY ee) ences Ieee lincsonmeeneeabens Ko | a eee SS 
CANOE GOO ic ccctcc cnc ccs! mills. of Ib.. --- - ee | es Se | eae Cee | 
Manufactured products: | 
Consumption (tax-paid withdrawals): i } 
Small cigarettes. -............. millions... 12, 025 11, 709 12, 120 13, 138 11, 975 10, 774 12,711 10, 801 9, 841 12, 725 10, 766 11, 193 11, 869 
Large cigars_......_........thousands._| 419, 369 | 407,731 | 402,272 | 432,159 | 422,282 | 430,959 | 524,399 | 457,299 312,974 | 336,579 | 356,624 | 377, 167 411, 606 
Manufactured tobacco and snuff 
thous. of Ib..' 28.100 | 30,603 | 27,879 | 29,066 | 30,212 | 28,984 | 31,916 | 26,687 23,096 | 29,490, 27,919 30,315 29, 254 
ae ls Clenrettes.....<senco<s thousands..| 398, 683 | 382,815 308,500 | 304,549 | 307,484 297,240 324,298 | 393,886 337,227 385,525 | 320,394 | 351, 679 428, 572 
rices, wholesale: 
oo RRR dol. per 1,000-_- 5.380 5.380 5. 380 5. 380 5. 380 5. 380 5. 380 5.380 5. 380 5. 380 5. 380 5. 380 5. 380 
6 RR RE RE a ee dol. per 1,000-_- 45, 996 46. 041 46. 041 46. 005 45. 996 45. 996 45.996 45. 996 45.996 45. 996 45. 996 45. 996 45. 996 
FUELS AND BYPRODUCTS 
COAL 
Anthracite: } 
sag RR ete thous. of long tons_- 189 156 156 88 89 162 120 87 118 141 188 80 101 
-rices: 
Retail, composite, chestnut | 
dol. per short ton_.! 11.70 11. 63 11. 86 3 eevee 8 eS ee eee 33. 9} jo<<..-..- : 12. 95 
Wholesale, composite, chestnut 7 
dol. per short ton.-| 9. 283 8. 942 9. 052 9. 245 9. 436 9. 657 9. 969 10. 065 10. 045 9. 981 10. 015 10. 0O1 9. 707 
Productiont-......--- thous. of short tons_. 4,577 4, 919 5, 642 3, 536 2, 591 4, 172 4, 279 3, 160 4,620 | 5,203 6, 461 2, 730 4, 336 
Shipmentsf--.......- thous. of short tons..| 4, 274 4, 347 4, 879 3, 032 2, 393 3, 587 3, 681 2,868 , 4,116 | 4,865 5,934 | 2,429 | 4,217 
@ Revised. 1 Data not available. 4 Dec. 1 estimate. 


tRevised series. For revisions refer to the indicated pages of the monthly issues, as follows: Exports of tobacco for 1932, p. 42, June 1933, data revised for 1933, see 
Pp. 20 of the September 1934 issue. For 1934 revisions see p. 19 of the December 1935 issue. 1932 final revision of anthracite production, p. 42, January 1934. | Anthracite 
shipments for 1932, p. 42, December 1933. For revised data for 1932 on sugar meltings and stocks, see p. 41 of the May 1933 issue. For 1932 revisions of sugar imports and 
exports see p. 41 of the June 1933 issue. For revisions of exports in 1933, see p. 20 of the September 1934 issue. Revised data on shipments and stocks of refined sugar at 
2 ports (for period January 1925-April 1935) are shown on p. 18 of the October 1935 issue. he change resulted from a reduction in the number of reporting refineries. 

#See footnote on p. 37 of this issue. Data revised for 1933, see p. 20 of the October 1934 issue. For 1934 revisions, see p. 20 of the December 1935 issue. 4 

t Price converted to short-ton basis. Data on a short-ton basis prior to April 1931 were not published. Earlier monthly data were reported on a long-ton basis. 

4 Note major correction in data on imports of refined sugar from Cuba, June-November 1934, were shown in the February 1935 issue. - 

*New series. For earlier data, see p. 20 of the August 1934 issue, for receipts of refined sugar from Hawaii and Puerto Rico and imports from Cuba. Data prior to 
May 1934 on imports of refined sugar from the Philippine Islands are not available. : 

{Monthly retail price of coal was discontinued with the month of August 1935. Subsequent to that month the price is shown quarterly. 








46 SURVEY OF CURRENT BUSINESS July 1936 


1935 | 1936 








































































































Monthly statistics through December, 1931, 1936 | 
parE ne nh ag a oy | Septe IN D | Feb | 
ences to the sources e . may un : | tem- | Novem-| Decem- | ebru- F 
in the 1939 Annual Supplement tothe Survey ™®! May | June | July | August 3 October | ber | ber |J8DU8ry/ “ary | March | April 
FUELS AND BYPRODUCTS—Continued 
COAL—Continued | 
Anthracite—Continued. | 
Stocks in storage: 4 
SE thous. of short tons... 853 705 970 1, 462 1, 758 2, 127 2, 239 2, 244 ; 1,911 1,217 528 458 369 
Stocks, in yards of dealers, end of month | | 
no. of days’ supply-. 77 36 44 54 72 60 62 | 64 35 23 19 31 38 
Bituminous: 
Consumption: 
— lants..... _ - of short tons... 5, 542 4,134 3, 860 3, 765 4, 086 4,171 4, 539 4, 649 042 4,990 4, 764 4, 862 5, 133 
wer ts 
“a . thous. of short tons... 2,959 2, 578 2, 608 2, 803 3, 039 2, 961 3, 437 3, 143 3,391 3, 453 3, 365 3, 022 ® 2, 860 
Railroads. ......... thous. of short toms._|_._____-- 4, 706 4, 535 4, 329 4, 575 4, 789 5,449 | 5,231 5, 708 SIGE Ne nceancclonconcs wieesteee 
Vessels, bunker-..... thous. of long tons. - 116 132 144 161 156 128 161 91 79 96 87 101 88 
ae thous. of long tons..| 1, 103 772 955 983 1, 080 804 | 789 | 902 457 323 321 308 462 
Price, retail composite, 38 cities$ | 
dol. per short ton... .....-- 8.11 8. 05 8.12 | ee Bh eccccwe Sans © | ee) Leer 8.57 
Prices, wholesale: 
Composite eo ome a short ton..| 4. 289 4. 228 4. 234 4, 252 4. 233 4. 237 4. 324 4. 336 4. 337 4. 320 4. 359 4. 347 4. 308 
sizes com te 
dol. per short ton.. 4. 302 4. 290 4. 294 4.314 4. 281 4. 336 4. 451 4. 508 4.528 4. 547 4. 683 4.612 4.340 
Productiont.......... thous. of short tons..| 28,541 | 26,849 | 30,117 | 22,339 | 26,164 25,038 | 37,768 | 33,404 | 35,388 39,330) 41,375 | 31,233 30, 318 
Stocks, consumers, and retail dealers, end 
‘ae thous. of short toms..; 28,072 35,541 | 41,127 | 40,772 40,378 | 40,904 | 39,553 | 39,911 37,017 | 33,052 | 29,542 | 28,083 | ° 26, 596 
Ss COKE 
I tipintccininiatiee thous. of long tons. 34 50 69 70 62 54 54 | 58 | 32 | 43 44 24 20 
Price, furnace, Connellsville } 
dol. per short ton.. 3. 58 3. 60 3. 54 3.37 3.33 3.33 3. 64 3. 66 | 3.61 | 3. 58 3. 58 3. 58 3. 58 
Production: | 
Beehivet............- thous. of short tons... 84 57 61 46 56 56 90 101 121 142 153 109 88 
Byproductf.-......... thous. of short tons.. 3, 753 2, 793 2, 600 2, 566 2, 778 2, 836 3, 052 3, 116 3, 368 3, 309 3, 141 3, 257 3, 466 
Petroleum. --......... thous. of short tons..|------- 132 135 140 131 123 119 108 106 120 108 105 109 
Stocks, end of month: 
Byproduct plants....thous. of short tons../ 1, 695 2, 791 2, 787 2, 995 3, 192 $,130 | 2,975 3, 026 2, 780 2, 110 1, 274 1, 444 1, 586 
Petroleum, refinery. .thous. of short tons--.|------ < 416 424 441 458 454 | 427 408 389 | 360 334 360 367 
PETROLEUM AND PRODUCTS | 
Crude petroleum: | 
Consumption (run to stills)_thous. of bbl..|.........| 80,412 | 81,724 | 84,903 | 84,584 | 83,347 | 85,132 | 83, 180 992 | 85,776 | 81,523 | 85,286 | 84, 545 
Im 2, 661 3, 160 2, 937 3, 000 3, 110 2,870; 2,815; 2,128 3,161 | 2,256 2, 758 2, 183 2, 864 
Price, Kansas-Oklahoma 1. 040 : . 940 . 940 -940/ .940/) .940/  .940 .940/ 1.015] 1 1. 040 1.040 
Productiont§...............thous. of bbl. -|-------- 82,454 | 82,338 | 85,485 84,816 84,109 88,160 | 86,476 88,711} 88,820) 82,120 | 90,568 90, 479 
finery o * eee 74 74 74 | 74 | 73 73 74 7 75 76 
Stocks, end of month: | 
California: 
Heavy crude and fuel oil§ 
thous. of bbl_.|-----._- 58,928 | 57,894 58,498 | 58,243 58,518 | 59,388 | 60,075 | 61,227 62,802/ 63,536 | 63,341 63, 729 
Light crude§...........- thous. of bbl../........_] 33,233 | 33,282 | 32,662 | 33,494 | 34,981 | 35,501 | 37,646 | 38,944 | 40,640 | 40,275 | 39, 856 39, 338 
East of California, totalt§.thous. of bbl..|-----....] 298,240 | 294,314 | 289,703 | 284,471 | 278, 643 274, 568 | 270,906 | 268,781 | 265, 195 : 266, 092 268, 560 
Refineriest§............- thous. of bbl...) ------- 59,909 | 57,584 | 56,081 | 56,055 | 53,710 51,751 | 50,495 | *49, 089 48,789 | 47,686 | 51,741 53, 053 
Tank farms and pipe linest§ 
thous. of bbl_.|- - --- __._] 238, 331 | 236,730 | 233,622 | 228,416 | 224,933 | 222,817 | 220,411 |%219,692 | 216,406 | 215,750 | 214, 351 215, 507 
Wells completed t§..............- Ss eae #1,465 | 21,369 | 91,340 | 21,403 | 91,286 | 21,243 | 21,318 1, 149 1,199 995 Ee Incocusaun 
Refined ucts: 
Gas and fuel oils: 
Consumption: 
Electric power plantst..thous. of bbl_- 1,014 849 856 935 1,016 1,044 1, 166 1, 102 1, 132 1, 093 1,124 @975 966 
Railroads-_.............. thous. of bbl..|-....._-- 38, 390 3, 241 3, 300 3, 381 3, 366 3, 898 3, 682 i Te < 2 ee See ere 
Vessels, bunker........- thous. of bbl_- 3, 184 2, 621 2, 496 2, 666 2, 762 2, 560 2,740 | 2,329 2,400 | 2,590 2, 690 3, 005 2, 643 
Price, fuel oil, Oklahoma, 24-26 refineries 
a dol. per bbl-_- . 800 . 769 .775 - 765 . 750 . 740 . 700 . 713 725 | 756 . 800 800 800 
Production: 
Residual fuel oil*t§--..- thous. of bb]../--..-....] 21,311 20, 267 | 20,210 21,232 21,495 | 22,652; 23,278 25,005 | 24,573 | 23,751 23, 667 23, 062 
Gas, oil and distillate fuels*t§ 
thous. of bbl..|------.-- 8, 198 8, 205 8, 709 8, 129 8,885 9, 068 8, 598 9, 885 10, 587 | 11,125 10, 262 9, 553 
Residual fuel oil, east of California*t§ 
thous. of bb]_.|------.-- 23,884 | 25,548 | 26,909 27,179 | 27,351 26,265 | 25,509 | 22,827 20,281 18, 027 17, 529 16, 996 
Gas, oil and distillate fuels, ape I 
Geneiie thous. of bbl-_-| ----- ..--] 17,365 | 20,232 | 22,915 | 23,860 | 24,272 24,200 23,263/ 19,930| 17,418 | 15,322] 15,746 17, 031 
6: 
Consumptiont§ owe thous. of bbl]_-|--------- 39,089 | 37,884 | 41,203 | 42,836 | 37,862 41,401 35,956 | 33,734 32,553 27,216 35,871 38, 825 
es thous. of bbl-_- 2, 368 1, 848 2, 729 2, 759 2, 453 2, 678 2, 195 2, 760 2,946 | 2,308 1, 435 1, 404 2, 140 
Exports, value. (See Foreign trade.) 
Price, wholesale: 
Drums, delivered, N. Y..dol. per gal. . 165 . 162 . 163 . 166 .173 173 .173 .173 . 166 . 154 . 165 . 165 . 165 
Refinery, Oklahoma-.._.- dol. per gal_- . 060 . 053 . 056 . 056 . 056 . 056 . 056 . 056 . 056 . 060 . 061 . 060 *, 060 
Price, retail, service station, 50 cities 
dol. per gal-.)----- _—e . 139 140 .141 . 138 . 134 . 135 . 137 . 137 | sk avaecelavewccupetesssumscgneubennl 
Production: 
At natural gas plantst§_thous. of bbl__|____- _...} 3,085 | 3,134] 3,132] 3,064| 3,202; 3,574| 3,508/ 3,654) 3,653] 3,196] 3,378 3, 265 
At refineriest§.........- thous. of bb]_-|--.---..-- 37,583 | 38,180 | 40,667 | 40,488 | 39,817 41,956 | 40,260 | 40,667 39,544) 37,176 | 38, 764 39, 902 
Retail distribution (41 States) t | 
mills. of gal_.|----. | 14,03) 1,145) 1,243) 1,258; 1,174| 1,204] 1,003| 1,007; 973 8] | 1,68 1... 
Stocks, end of month: 
At natural gas plants§...thous. of bbl__|----____- 2, 579 2, 745 3, 027 2,975 2, 760 2, 442 | 1, 945 1, 645 1, 743 1, 833 2, 172 2, 641 
At refineriest§.......... thous. of bbl_.|--..----- 34,725 | 32,499 | 30,650 26,549 27,166! 27,280! 28,043 31,328! 36,158! 44,612] 45,799 44, 361 
@ Revised. 
® revised to reflect transfers between pipe line and refinery stocks beginning December 1935. 
wer plants for 1932, p. 42. 


Figures 
t Revised series. For revisions refer to the indicated pages of the monthly issues, as follows: Consumption of bituminous coal by electric 
May 1933; for 1933, p. 42, May 1934. Data also revised for 1934 and 1935. Revisions not shown on p. 43 of the June 1935 issue and p. 46 of the May 1936 issue will appear 
in a subsequent issue. Bituminous coal production for 1932, p. 42, January 1934. Bituminous coal production revised for 1933 and 1934. Revisions not shownin the 
May 1935 issue will appear in a subsequent issue. For 1935 revisions see p. 46 of the March 1936 issue. hive and byproducts coke for 1932, p. 43 of December 1933 issue, 
and for 1933 revisions see p. 43, July 1934. Data for 1934 also revised; revisions not shown in the July 1935 issue will appear in a subsequent issue. Crude petroleum pro- 
duction, stocks, east of California (total), at refineries and at tank farms and pipe lines, and wells completed, for 1932. See footnote on p. 56, November 1933. Consumption 
of gas and fuel oils in electric power plants for 1932, p. 43, May 1933; for 1933 revisions, p. 43, May 1934. Data also revised for 1934. Revisions for months not shown for 
1934 on Ay 44 of the June 1935 issue will appear in a subsequent issue. Data revised for 1935; see p. 46 of the May 1936 issue. Production of residual fuel oils and gas oil 
and distillate fuels, stocks of residual fuel oil east of California, consumption of gasoline, production of gasoline at natural-gas plants and refineries, stocks of gasoline at 
refineries for 1932, p. 56, November 1933; retail distribution of gasoline in 41 States for 1932, p. 43, May 1933; for 1933, p. 43, May 1934. 
# See footnote on p. 37 of this issue. Imports also revised for 1933, see p. 20 of the October 1934 issue; for 1934 revisions see p. 20 of the December 1935 issue. 
{ Date revised for 1933. See p. 20 of the January 1935 issue. For 1934 see p. 20 of the October 1935 issue. 
Data revised for 1933, see p. 20 of the September 1934 issue: for 1934 revisions see P. 19 of the December 1935 issue. 
* New series. For earlier data see p. 20 of the February 1933 issue, production and stocks of residual fuel oil and gas oil and distillate fuels. 
{ Monthly retail price of coal was discontinued with the month of August 1935. Subsequent to that month the price will be shown quarterly. 
A Beginning with August 1934 certain anthracite stocks were included which had not been covered in previous reports 
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July 1936 SURVEY OF CURRENT BUSINESS 
Monthly statistics through December 1931, | 1936 1935 1936 
together — apne notes os — 
ences to the sources of the data, may uD Septem- Novem-} Decem-| Janu- | Febru- : 
in the 1982 Annual Supplement tothe Survey | May | May | June | July | August i October | ber ber ary ary | March | April 
FUELS AND BYPRODUCTS—Continued 
PETROLEUM AND PRODUCTS— | 
Continued 
Refined products—Continued. 
Kerosene: 
Consumptionft§........... thous. of bbl..}-...--.--- 3, 545 2, 768 2, 885 3, 631 3, 892 4, 520 4,724 5, 081 5, 569 4, 785 4, 098 3,914 
a thous. of bbl.. 380 496 614 456 519 750 370 585 497 473 455 435 512 
Price, 150° water white, refinery, Pa. 
dol. per gal.. . 056 . 050 . 050 . 050 . 048 049 . 049 . 049 . 050 . 051 . 055 . 055 . 056 
Production§..-.......-...- thous. of bbl-..|--..--.--- 4, 474 4,417 4, 212 4, 390 4, 498 4, 978 4, 878 4, 624 4, 761 4, 445 4, 741 4, 953 
“ —_ end = month§-....thous. of bbl_.|--.-..--- 7, 295 | 8, 310 9, 169 9, 398 9, 238 9, 318 8, 879 7,915 6, 599 5, 784 5, 974 6, 496 
ubricating oil: 
Consumptiont§.....-...-- thous. of bbl.-.|-..-._-.-- 1,919} 1,558 1,655 1, 667 1, 697 1, 820 1,576 1, 433 1, 396 1, 520 1, 863 2, 197 
Price, cylinder oil, refinery, Pa. 
dol. per gal_. 149 113 . 120 . 120 . 120 - 120 . 120 .120 . 120 . 120 . 126 . 135 . 139 
Production§..........-.-- thous. of bbl-..|--.----~- 2, 392 2, 247 2, 213 2, 399 2, 357 2, 463 2, 453 2, 484 2, 309 2, 204 2, 515 2, 687 
Stocks, refinery, end of month§ 
thous. of bbl..|--.------ 6, 897 6, 855 6, 517 6, 649 6, 607 6, 612 6, 857 7, 025 7, 127 7, 385 7, 137 7, 044 
Other products: 
—- 
mports#......... thous. of short tons. 4 0 | 2 2 2 7 6 12 3 1 1 1 1 
Productiont§--...-. thous. of short tons-.-}-.-._-.-- 308 | 350 352 380 343 351 248 203 198 179 261 319 
Stocks, refinery, end of month | 
thous. of short tons..|-.-.-_--.-- 424 | 435 405 363 354 341 377 405 461 463 526 520 
ay (See Coke.) | 
ax: 
Lo thous. of Ib..}.......-- 41, 160 31,360 | 32,480 | 35,000 | 36,400 | 39,200 | 41,720 | 40,320 44,800 | 36,120 | 42,280 39,420 
Stocks, refinery, end of mo§ 
thous. of Ib..}---.-.--- 145, 982 141, 506 | 138,941 | 136,646 | 131,560 | 124,557 | 120,398 | 114,675 | 118,636 | 118,312 | 119,684 | 121,857 
| | 
LEATHER AND PRODUCTS 
HIDES AND SKINS 
ingest. total hides and skinst#-thous. of Ib..| 25,216 | 27,003 | 25,107 | 33,178 | 28,357 25,056 | 27,786 | 25,373 | 27,152 28,264 26,255 | 28,963 | 28,116 
alf and kip skins............ thous. of Ib_. 2, 336 1,810 | 2,942 2, 164 1, 931 2, 225 2, 236 1, 960 2, 291 2, 390 2, 035 1, 354 1, 215 
Cattle hides.................- thous. of Ib..| 10, 296 12,275 | 10,203 16, 329 11, 907 11,712 | 12,670; 11,631 11, 153 12,768 | 13,498 13, 063 12, 613 
CC es thous. of Ib.. 8, 292 6,056 | 7,277 8, 211 7, 950 6, 133 5, 574 6, 299 6, 492 6, 042 5, 8, 506 7,911 
Sheep and lamb skins........ thous. of lb..| 2, 549 4,643 | 3,348 4, 470 3, 576 3, 146 5, 827 2, 685 3, 872 3, 499 3, 265 4, 668 4, 809 
Livestock, inspected slaughter: 
0 eae thous. of animals... 503 508 439 464 472 458 531 480 481 465 405 483 525 
OS RES: thous. of animals... 786 735 669 745 875 886 1, 083 956 892 906 742 7 812 
MII, enicicescnicecranaibaink: thous. of animals_. 2, 579 2,172 | 1,828 1,712 1, 668 1, 453 2, 135 2, 422 2, 874 3, 428 2, 319 2, 617 2, 559 
a thous. of animals-- 1, 213 1,584 1,421 ia 1, 665 1, 549 1, 765 1, 407 1, 369 1, 540 1,314 1, 374 1, 267 
Prices, wholesale: } 
Packers, heavy native steers, Chicago | 
ol. per lb... 123 183 | 124 . 130 . 132 . 143 . 154 . 157 - 148 . 150 - 146 . 130 . 130 
Calfskins, packer’s 8 to 15 Ibs., Chicago 
dol. per Ib-_- 171 - 153 | - 156 . 146 . 138 - 158 -176 181 -175 -191 . 180 . 181 . 188 
Exports: LEATHER 
Sole leather. ..............--. thous. of Ib_. 368 448 | 242 382 443 430 510 333 226 146 210 310 410 
. U wk leathert®@.._........ thous. of sq. ft..; 5, 566 6,035 | 5,522 4, 595 5, 798 3, 603 8, 563 8, 571 §, 121 5, 284 5, 044 5, 234 5, 107 
uction: | 
Calf and kip*............. thous. of skins_-}-----.--- 1, 156 1,316 | 1,399 1, 321 1, 227 1, 253 1,051 1,092 1, 195 1,002 2 960 1, 046 
Cattle hides*ft-...........- thous. of hides--|--------- , 865 1,659 | 1,722 1, 829 1, 723 2, 062 1, 957 1,924 1, 943 1,855 | * 1,907 1, 859 
Goat and kid*}__.......-. thous. of skins-_-| --------- 3,970 | 3,587 | 4, 061 4,091 | 3,993 4, 562 4, 126 4, 393 4, 168 3, 757 3, 786 4,018 
Sheep and lamb*ft._._....thous. of skins--|-----.--- 850 2,802; 3,039 3, 474 3, 061 4,111 3, 628 3, 153 3, 135 3,125 | *2,824| 2,919 
Prices, wholesale: 
Sole, oak, scoured backs (Boston) | 
dol. per Ib-_- . 36 .37 35 | . 34 . 35 . 35 . 37 . 39 .39 .39 .37 . 36 . 36 
Upper, composite, chrome, calf, black, 
: gf es dol. per sq. ft_- . 380 . 342 | . 354 . 361 . 362 . 373 . 380 . 386 . 382 . 382 . 380 . 378 . 380 
Stocks of cattle hides and leathers (all kinds) 
end of month: | 
>. thous. of equiv. hides. -|-_.-.--.- 18,203 | 18,044 17,844 17,764 17,851 18,008 | 18,077 17,735) 17,789 17,786 | 217,797 | 17,833 
In process and finished* 
thous. of equiv. hides__|___...._- 11,516 | 11,487 11, 381 11, 330 11, 273 11, 402 11, 377 11, 188 11, 576 11, 568 | «11, 655 11, 737 
ge thous. of equiv. hides--}---_----- 6, 687 | 6, 557 6, 463 6, 434 6, 578 6, 606 6, 700 6, 547 6, 213 6,218 | 26,142 6, 101 
LEATHER MANUFACTURES 
Gloves and mittens: 
Production (cut), total*...... dozen pairs--|-.-..--.-- 201,204 194,270 | 194,951 | 271,909 | 255,792 | 286,857 | 253,795 | 163, 467 |1147,776 |! 183, 485 | 2!205,081 |! 203, 126 
Dress and semidress*....... dozen pairs--_|-.._...-- 112,955 | 114,037 | 108,360 | 147,926 | 142,230 | 178,372 | 168,487 | 94,725 | 182,884 |! 109, 573 |91117,791 |! 117, 320 
showy OE s-nsnneneeteeteeeeee dozen pairs..|--___-__- 88,249 | 80,233 | 86,591 | 123,983 | 113,562 | 108,485 | 85,308 | 68,742 | 164,892 | 1 73,912 | 1 87, 290 | | 85, 806 
0@s: ] - | 
Ee Benen ne thous. of pairs_- 106 79 | 68 69 101 73 106 82 65 43 97 | 188 104 
Prices, wholesale: 
Men’s black calf blucher, 
a dol. per pair..| 5.50] 5.50) 5.50) 5.50, 5.50| 6.50/ 5.50| 550| 550} 5.50) 550) 550) 5.50 
Men’s black calf oxford, 
SE RECO dol. per pair..| 4.50 4.15 4.15 4.21 4.25 | 4.25 4.31 4.35 4.44 4. 50 4. 50 4.50 4. 50 
Women’s colored blucher, 
SEER TE. dol. per pair... 3.15 3.00 | 3.00 3.04; 3.10 3. 10 3. 10 3.10 3.13] 3.15 3.15 | 3.15 3.15 


! Data for 234 manufacturers not available for these months. 








Census Bureau report for 228 identical concerns. 


{ Raw stocks in all hands as shown above include all hides from Government animals slaughtered under Federal inspection. 








Figures shown are computed by means of the month-to-month percentage change indicated by the current 
Hides from cattle allotted to State relief 


agencies and which were not killed under Federal inspection are not included unless they have already moved into sight. It is obvious, therefore, that a quantity of hides 
from noninspected slaughter held by State Relief Agencies constitutes an invisible addition to the visible supplies shown above. 
t Data on production of sheep and lamb and goat and kid leathers from 1927-34 have been revised. For revisions not shown on p. 44 of the April 1935 issue see p. 19 


of the June 1935 issue. 


4 Government relief slaughter included for the period June 1934-February 1935. See p. 44 of the June 1935 issue for the figures, excluding relief slaughter. For sheep 


and lambs, relief slaughter only affected the data for the months of September to December 1934 
Data revised for 1933. See p. 20 of the January 1935 issue. 
See footnote on p. 37 of this issue. Imports revised for 1933, see p. 20 of t 


For 1934 see 


P. 20 of the Octo 
e 


ber 1935 issue. 
October 1934 issue, for 1934 revisions see p. 20 of the December 1935 issue. 


* New series: For earlier data refer to the indicated pages of the monthly issues. Leather production, p. 19, June 1933; leather stocks, p. 19, January 1935. New series 


on gloves and mittens cover 234 identical manufactures as repo 
These data are not comparable with data through January 1934 previously shown. 


able. 


shown above will appear in a subsequent issue. 


Revi 


t 
Production of cattle hides revised for 1935, p. 47 of the April 1936 issue. Imports of total hides and skins for 1932, exports of upper leather for 1932, p. 43, 


New series on w 


duction of asphalt for 1932 and consumption of kerosene and lubricating oil, for 1932, see p. 56 of the November 1933 issue. 
© Data revised for 1933. See p. 20 of the September 1394 issue; for 1934 revisions see p. 19 of the December 1935 issue. 


olesale price of women’s shoes 


rted to the U. S. Department of Comma, Saaee of the Census. Data prior to July 1934 are not avail- 


January 1934. Data not 


ised series. For earlier data refer to the indicated pages of the monthly issues. Production of cattle, sheep, and lamb leather for 1932 and 1933, 


San 


44, April 1934. 
e 1933. Pro- 
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48 SURVEY OF CURRENT BUSINESS 

Monthly statistics through December 1931, | 1936 1935 1936 
together — ——— : ‘ootnotes —_ refer- al ————$______—_ 

sources of the data, ma e foun > . N e ” = sey ‘ 
rie tee 1003 Annual Supplement to he Survey | May May | June July | August — October — D gel Fo anuary| — March | April 
LEATHER AND PRODUCTS—Continued 

LEATHER MANUFACTURES—Cont. 
Shoes—Continued. 

Production, totalt..-...--- thous. of pairs... 29, 427 31,258 27,234 32,274 37,243 33,909 35,948 27,715 | 28,949 | 32,420 | 32,142 34,159 |32, 688 
ee thous. of pairs.. 7,201 8, 163 7,819 7, 926 9,132 | 8,391 9, 918 8, 161 8, 440 9,043 | 8,313 8, 223 | 48, 027 
Boys’ and youths’f....-- thous. of pairs_- 1,031 1, 519 1, 569 1, 726 1,702 | 1,502 1, 721 1, 330 1, 354 1, 267 1, 130 1, 264 | 21, 221 
OS ES thous. of pairs... 11,777 11,205 8,857 13,281 15,925 | 13,275 11,813 7,084 9, 794 13, 436 13, 843 14, 441 |213, 042 
Misses’ and children’st-_.thous. of pairs... 2, 453 3, 197 2, 794 2, 956 3,361 | 2,998 3, 186 2, 673 2, 869 3, 292 3, 007 3, 237 | #3, 154 
Slippers, all typest ..--.- thous. of pairs-- 3,090 2, 985 2,717 | 3,291 4, 088 4, 857 6, 124 5, 570 , 277 1, 633 2, 140 2,726 | 22,904 
All other footweart.-...-- thous. of pairs.-. 3,874 4, 189 3,477 | 3,093 | 3,035 2, 887 3, 185 2, 947 3, 214 3,749 | 3,709 | 4,268 | 24,339 

LUMBER AND MANUFACTURES 
LUMBER—ALL TYPES 
Exports (boards, planks, and scantlings)* ® 
M ft. b.m-..) 89, 904 67, 627 61,883 | 59, 893 73,012 | 81, 752 77,810 | 83,258 | 89,265 | 83,150 | 66,073 90,328 96, 053 
National Lumber Mfgrs. Assn.:4 4 

Production, total mill. ft. b. m.- 1, 891 1, 374 1, 359 1, 636 1, 806 1, 750 1, 971 1, 620 1,422; 1,490 1, 353 1, 587 
Hardwoods.._..--.- “cil, ft. b. m.- 253 290 285 278 289 293 302 27 207 229 215 244 
Softwoods. --------- --mill. ft.b.m.-| 1,638 1, 084 1,074, 1,358 | 1,517 1, 457 1, 669 1,347 1,215 1,261 | 1,138 1, 343 

Shipments, total mill. ft. b. m_. 1,821 1, 681 L 415 1,614 | 1,761 1, 643 1, 782 1, 489 1, 331 1,569 | 1,467 1, 688 
Hardwoods... ...-.-.----- mill. ft. b. m.- 259 285 290 288 280 259 270 262 220 238 | 238 281 
SS eee mill. ft.b.m-.-| 1,562 1, 396 1, 125 1, 326 1,481 1, 384 1,512 1, 227 1,111 1,331 | 1,22 1,407 

Stocks, gross, end of month total: | | 

mill. ft. b. m_- 7,013 6, 946 6, 863 6, 875 6, 891 6, 967 7, 121 7, 235 7, 273 7,203 | 7,103 6, 998 
BePEWOOUE....onccnccoccod mill. ft. b. m_- 1,832 2,062; 2,030; 2,010 1, 990 1, 993 1,943 | 1,935 1,915 | 1,905 1, 882 1, 843 
Oe | ees mill. ft.b.m--} 5,181 4,884 | 4,833 4, 865 4, 901 4, 974 5, 178 5, 300 5,358 | 6208! 6,221; 5,155 
Retail movement: { 
Retail yards, Ninth Fed. Res. +? | 
OO ee. M ft.b.m..| 11, 106 8,180 | 10,629 | 10,636 | 11,567 9,787 | 14,125 8, 676 4, 504 3, 677 2, 374 4, 329 7, 210 
Stocks, end of month. ------ M ft.b.m-| 67,680 ] 69,405 | 67,104 | 67,160 | 69,817 69,793 64,942 | 63,137 | 61,365 | 70,834 | 77,713) 81,490 81,861 
— _— Tenth Fed. Res. Dist.: } | « | 
1 EEE SRN M ft. b 3, 627 2, 883 2, 701 3,741 | 3,257 2, 882 3, 354 3, 061 2, 415 2, 884 2, 168 3, 752 4, 191 
ath end of month 32,426 | 26,788 | 26,991 | 27,569 | 27,773 | 27,902 | 28,164 | 27,708 | 28,637 | 29,794 | 32,069 | 32,396 | 32,143 
Flooring | | | | 
Maple, beech, and birch: 
— | | 
Ee M ft.b.m.-|} 3, 493 4, 307 4,311 5, 706 4, 278 3, 917 4, 634 4, 514 5,7 6,980 | 5,989 | 10,138 4, 391 
Vaniied, end of month.....M ft. b.m-._) 13, 159 5, 112 5, | 6,045 5,498 | 4,989 4, 763 4, 683 6, 444 9, 368 11, 303 16, 456 15, 012 

Production.....-.------------} {{t.b.m.-| 4,437 3, 342 4, 347 4,200 | 4,315 4, 276 5, 584 5, 109 4, 27: 4,283 | 4,123 4, 462 5, 439 

eS eee Mft.b.m-.-; 5,528 4, 410 4, 692 5,114 | 5,087 | 4,035 4, 891 4, 609 3, 997 3,879 | 3, 936 5, 324 5, 457 

Stocks, end of month. .----..- M ft.b. m-.-} 18, 717 21, 313 21, 043 20, 295 18, 214 19, 638 20, 497 21,023 | 21,878 21,209 | 21,077 20, 645 20, 033 

Oak: | | | 
a ae | 
anes aiatiis teins aeas se eeeeniealsad M ft. b.m._| 23,622 21,991 | 18,622 15, 466 16, 456 19, 459 24, 383 25, 125 25, 064 | 40, 675 19, 381 19, 211 
Weniled, end of month-...--.- M ft. b. m..| 28, 564 14, 422 15,304 | 12,423 | 11,004 13, 065 14,347 | 19,925 25, 492 | 35, 301 52, 892 43, 793 33, 521 

ie rocnesonncccecenttl M ft.b. m.-| 30,273 J 15,078 | 18,108 | 20,606 | 17,642 | 19,467 | 21,642 | 20,823 | 24,203 | 22,783 | 21,831 | 27,607 | 30,761 

ee See: M ft. b.m-_.| 28,579 [| 18,306 | 17,732 | 18,374 17,864 17,402 | 23,475 | 19,547 19,497 | 20,395 | 23,081 | 28,479 | 29,483 

Stocks, end of month~..-.-.----- M ft.b.m.-| 61,655 50, 392 §0, 639 52, 644 52, 408 54, 475 52, 843 54, 119 58, 825 61, 365 60, 115 58, 683 59, 961 

Softwoods } 
Fir, Douglas: 

Exports:t 
ee. M ft.b.m-_-| 28,714] 14,607 2,517 | 4,862 | 15,568 | 26,952 | 22,677 20,227 | 26,139 | 24,199 | 19,542 | 23,498 | 40,462 
IE ocr cenachiiaannsiel M ft.b.m-_-| 14,612] 14,346 577 | 8,615 | 20,834 | 36,486 | 14,548 | 17,577 | 21,931 | 23,456 | 19,455 12,985 | 23,371 

Orders: | 
EN eae Sa ee oe et ES) 2 RE Se eee See! OR ee) Se, ON CN eee MEER Tn LEN Cre met eS 
Unilied, Ne Es Se IRE a, ES Se Re NEE Eee rn Ea (ee) Baa 

Price, wholesale: 

No. 1 common...-_-- dol. per M ft. b. m_. (i 16. 00 16. 00 16. 00 16.00 (1) (1) (1) () (‘) (1) 1) () 
Flooring, 1 x 4, ““B’”’ and better v. g.* 
dol. per M ft. b. m-.. | RR SN! See Sean eOe fear gene 43.00 | 43.00 43. 33 45. 00 46. 00 46.00 45.00 
ee 0 OS ES a AS PSE ER Tee ene iaees: ereeeeen Uereenwin mee ein Ser, Beets, he 
eee aa _ , 4 “EA RS > TG | ee RR Gen RS) SS SR SES RR oe ee 
Pine, northern: 

Ce re M ft.b.m-.-| 9,616 6,912 | 13,355 | 10,898 | 10,260 9, 11, 462 9, 239 8, 220 9, 942 7, 350 7, 722 9, 912 

PR coin citcncetbmerancine nbd M ft. b.m-.-} 16,892 8,738 | 10,169 | 22,178 | 22,774; 16,398 | 12,392 1, 803 265 77 392 528 3, 697 

0, are M ft. b. m-.-| 11, 364 7, 174 13,489 | 12,103 11, 211 11, 283 10, 119 9, 322 6, 535 8, 219 8, 215 9, 463 10, 956 

Pine, southern: | 

Exports: . 
ee, eee M ft. b.m..} 21,487 | 21,169 | 26,739 | 23,233 | 25,653 | 28,913 | 24,350 | 24,999 27,083 21,983 | 18,506} 28,913 22,893 

orders: iapiincnnieineiipeeniade Mft.b.m-.-| 6,890 6, 367 8,330 | 8,324 8, 022 6, 302 3, 516 5,713 | 10,492! 7,072 | 10,261 6, 184 7, 506 
rders: | 

Ss cinaciinanirnsinie Sereomenileate M ft. b. m._| 155,822 | 166, 280 | 116,592 | 127,556 | 139,608 | 120,979 | 143,695 | 128,825 | 124,184 | 150,424 | 125,758 165,856 | 162, 250 
Daniled, end of month..._-- M ft. b.m.-| 80,354 | 70,774 | 53,683 | 62,093 | 73,227 | 61,029 69,962 68,010 | 90,889 | 77,275 | 72,930 | 95,191 | 87,175 

Price‘ flooring ae dol. per M ft.b. m..| 37. 40 35. 38 37.43 | 37.65 36.7 36. 80 36. 61 36. 67 35. 75 36. 61 37. 01 36. 78 37. 63 

Euecueies a eS M ft. b. m.-| 158,529 | 106,838 | 109,805 | 130,515 | 137,442 | 125,132 | 148,566 | 134,190 | 125,928 | 141,315 | 124,541 | 148,226 | 155, 187 

IE, cncactnceseninten M ft. b. m.-| 166,440 J 143,349 | 129,264 | 137,051 | 144,476 | 120,818 | 145,970 | 128,570 | 105,743 | 121,632 | 125,416 | 160,755 | 170,446 

Rebueed. "Galifornia:? | 

Orders: | 
ae M ft. b.m_-| 30,845 | 38,045 | 23,704 | 24,623 | 24,054 | 25,411 | 29,593 | 27,456 | 28,514 20,579 | 34,054) 32,649 41,120 
ee M ft.b.m-.-| 43,771 41, 035 40, 142 33, 721 25, 622 24, 819 26, 290 27, 446 31, 097 35, 818 44, 489 42, 619 48, 652 

Production . ------------------ M ft. b.m.-| 37,385 | 26,326 | 25,675 | 27,939 | 34,262 | 33,754 | 38,073 | 33,187 | 30,369 | 31,318 | 32,185 | 36,945 | 37, 208 

C0 eae M ft. b.m-_-} 34,855 7 30,353 | 24,548 | 30,925 | 31,259 25,628 | 27,952 25,761 | 23,716! 27,068! 24,711! 33,984! 35,206 
* Revised. 


1 Data temporarily discontinued. 


* New series. For data on lumber exports for period of January 1919 to September 1932, 


production, shipments, and stocks. 


see p. 20 of the November 1932 issue. 


t Data revised for 1932, see p. 44 of the June 1933 issue, exports of Douglas fir lumber and timber. 


revision see p. 48 of the March 1936 issue. 


See special footnote below on lumber 


Boot and shoe production for 1934, p. 45, March 1935 issue, for 1935 


® Data revised for 1933. See p. 20 of the September 1934 issue; for 1934 revisions see p. 19 of the December 1935 issue. 
4 New series on lumber production, shipments, and stocks compiled by National Lumber Manufacturers’ Association and represent an estimate of the total lumber 
cut based on monthly reports received from regional associations covering between 80 and 90 percent of the total cut in 1934 and 70 to 80 percent in 1935. No comparable 
figures are available prior to January 1934. 
4 Series have been revised for period January 1934-October 1935. These are shown on p. 20 of the February 1936 issue. 
t Beginning with January 1934 the report includes all known operators; prior to that time approximately 89 percent of the listed capacity. 


§ Data revised for 1932. For revisions of exports of Southern pine lumber and timber, see p. 45 of the June 1933 issue. 


Data revised for 1933, see p. 20 of the September 


1934 issue. For 1934 revisions see p. 19 of the December 1935 issue. 
¢ New series covering these items will be shown in a subsequent issue, 
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Monthly statistics through December 1931, | 1936 1935 1936 
together = oupmaniery eee oo —- $$$ _______— —— ~ —_________ —_—_—____— 
ences to the sources of the data, may be foun : Septem- Novem- - - bru- , 
in the 1932 Annual Supplement tothe Survey | !®Y May June July | August a October = ~~ —_ — March | April 

LUMBER AND MANUFACTURES—Continued 
FURNITURE 

Household: 

All districts: 

Plant operations*®_... percent of normal. 59.0 41.0 48.0 49.0 53.0 61.0 62.0 61.0 59.0 60.0 58. 0 58.0 59.0 

Grand Rapids district: 

Orders: 
Canceled......- percent of new orders-.- 5.0 7.0 7.5 3.5 5.0 4.0 6.0 8.0 13.5 3.0 9.0 10.0 | 6.0 
New.....----no. of days’ production_- 1s 10 6 18 13 15 14 15 8 19 12 13 | 9 
Unfilled, end of month | 

no. of days’ production_- 18 10 9 18 18 19 16 16 12 18 | 16 13 11 

Outstanding accounts, end of month 

no. of days’ sales_- 20 14 14 16 19 21 24 24 21 22 22 24 22 

Plant operationsf_...percent of normal-- 56.0 34.0 40.0 44.0 48.0 55. 0 56. 0 58.0 57.0 57.0 57.0 57.0 54.0 

Shipments. ..-..no. of days’ production-- ll 7 8 13 ll 12 14 13 ll 12 12 13 11 
Prices, wholesale: 

MN, «<n cwoaseananneunsemenneed 1926=100_- 67. 5 68. 5 68. 5 66.9 65.7 66.3 66.3 66. 3 66.3 67.5 67.5 67.5 67. 

Dining-room chairs, set of 6...1926=100_- 84. 0 89.9 89.9 89.9 89.9 89.9 89.9 89.9 89. 9 84.0 84.0 84.0 84.0 

Kitchen cabinets. .-........... 1926=100-_- 83. 5 86.0 86. 0 86.0 86. 0 86.0 86. 0 86.0 86.0 83.5 83.5 83. 5 83. 5 

Living-room davenports---._-- 1926=100_- 87.5 76. 6 76. 6 76. 6 76. 6 76.6 76. 6 78. 0 78.0 87.5 87.5 87.5 87.5 

Steel furniture. (See Iron and Steel Section.) 
METALS AND MANUFACTURES 
IRON AND STEEL 

Foreign trade, fron and steel: 

IXPIONIO Rh occe cccncanaseccncoan long tons._| 314,950 [ 286,599 | 289,647 | 296,802 | 247,312 _ 244,419 238,358 205,242 239,269 241,568 | 213,802 264,337 301,987 

De ee nee long tons... 59, 391 47,719 33, 208 31, 894 31, 312 53, 158 59, 569 56, 637 53, 678 50, 489 43, 358 56, 720 49, 277 
Price, iron and steel, composite* 

dol. per long ton-- 32. 92 32. 35 32. 42 32. 44 32. 68 32. 82 32. 84 33. 15 33. 31 33. 34 33. 48 33. 21 33. 10 

Iron ore: 

Consumption by furnaces 

thous. of long tons. 2, 467 2, 199 2, 198 2, 616 2, 654 2, 911 3, 026 3,101 2, 952 2, 632 + ee 

a sss cnisich eivininppateie thous. of long tons.. 199 108 158 154 109 165 114 158 138 154 125 132 177 

teceipts: 

Lake Erie ports and furnaces 

thous. of long tons-_- 2, 208 3, 002 3, 295 3, 482 3, 250 3, 162 1, 472 18 0 0 0 0 

Other ports. ........thous. of long tons-_- 1, 020 1, 084 1, 240 1, 261 1, 349 1, 453 557 0 0 0 0 9 

Shipments from upper Lake ports 
thous. of long tons-- 5, 050 3, 504 4, 242 4, 461 4, 781 4, 818 4, 601 1, 557 0 0 0 0 19 
Stocks, total, end uf month | | 
thous. of long tons--|-- 25,325 | 27,002 | 29,509 | 31,491 | 33,469 35,115 | 34,277} 31,342 | 28,404 | 25,809 | 22,933 
At furnaces. _.......thous. of long tons-- 21, 203 22,841 | 25,227 | 26,936 28, 512 29, 756 , 964 26, 248 23, 434 20, 904 18, 199 = 
Lake Erie docks----thous. of long tons-. 4, 122 4,161 | 4,282; 4,555 4, 957 5, 359 | 5, 313 5,093 | 4,970; 4,904 4, 734 ‘ 
Manganese ore, imports (manganese con- } | 
OS NRE Ee oS thous. of long tons-- 36 12 11 | 16 14 16 19 15 13 54 30 21 19 
fron, Crude and Semimanufactured | 
Castings, malleable:* ; | 
ere short tons..| 44,136 | 31,136, 25,668 | 25,526 35,602, 35,658 | 45,246 47,778 | 42,573 | 43,852 38,278 | 47,933 
i ES See short tons.-; 45,027 | 34,729 27,548 | 28,915 | 35,245 | 36,996 43,467 | 44,277 | 45,598 | 48,198 | 40, 611 | 50,954 
is, ee ane | 55.3 41.1) 33. 5 34.3 42.5 44.7 51.0 53.1 55.0 57.1 49.9 62.6 
— cca icine aaibeivdnenesiieel short tons..; 48,854 | 37,573 | 31,905 | 31,111 | 27,772 | 33,442 40,132 | 41,434 43,042 | 43,386 | 39,384 | 51,840 
ig fron: \ | | } | 
Furnaces in blast, end of month: | 
OS ea long tons perday.-' 86,385 | 54,465 49,180 50,635 56,815 59,250 67,655 70,095 66,825 | 63,660 64,550 | 68,395 | «84,915 
, eee shercishcpaliediatabaincs 147 7 91 | 95 99 104 116 | 122 120 117 2 126 144 
Prices, wholesale: } | 

Basic (valley furnace)--dol. per long ton_- 19. 00 18.00; 18.00 18. 00 18. 00 18. 00 18. 00 19. 00 19.00 | 19.00 19.00; 19.00 19.00 

Composite pig iron---- dol. per long ton. 19. 96 18. 94 18. 96 18. 96 18. 96 18. 96 18. 99 19. 96 19. 96 19. 96 19. 96 19.96 | 19.96 

Foundry, no. 2, northern (Pitts.) | | 

dol. per long ton. 21.39 20.39 | 20.39 20. 39 20.39 | 20.39 20. 39 21.39 21. 39 21.39 | 21.39 21.39 | 21.39 
Production._.......... thous. of long tons-- 2, 648 1, 727 1, 553 1, 520 1, 761 1, 776 1,978 2, 086 2, 106 2,026; 1,824; 2,00 | 2.404 
Iron, Manufactured Products 
Cast-iron boilers and radiators: } | 
Boilers, range:t | 

Orders: | } 

Se number of boilers..; 65,679 | 80,689 | 106,605 | 69,459 51,548 | 64,845 83,929 64,341 | 55,136 | 70,890 | 62,143 | 62,649 | 57,631 
Unfilled, end of month, total j } } 

number of boilers..' 24,662 | 32,319 | 55,291 | 35,842 23,512 22,306 25,644 25,647 31,999 25,545 | 25,382 26,004 | 20,177 

Production_....-..._. number of boilers.., 60,352 | 61,815 88,486 | 92,883 | 69,922 61,808 | 84,328 | 63,500 57,723 65,409 65,658 | 64,227 | 65,773 

Shipments_--......--- number of boilers... 61, 194 60, 422 85, 413 , 908 63, 878 66, 051 80, 591 64, 338 48, 726 77,344 | 62,306 61,937 | 63, 548 

oe sae ot month number of boilers.-| 44,715 [| 29,458 32,201 | 36,176 | 42,220 | 37,753 | 41,490 | 40,652 | 49, 625 7,690 41,042 | 43,332 | 45, 557 
oilers, round: | | 

i, cere thous. of Ib..| 3,639 4, 604 4, 487 2, 898 4, 312 4,121 6,467 | 3,784 3,287} 2,977| 3,343] 3,954 3, 456 

Shipments. .-..........-....thous. of lb. 2, 243 2, 493 2, 710 3, 647 4,368 | 6,879 0, 485 4, 957 4,018 3,120 | 2,437 1, 664 1, 683 

B — end of month....... thous. of Ib../ 44,882 | 40,149 41,917 | 41,138 | 41,139 | 38,361 | 35,389 | 34,377 | 33,644 | 34,106 | 35, 37,738 | 35,429 
oilers, square: 

ET thous. of Ib..| 19,043 | 19,062 | 16,436 12,711 | 21,462 | 20,906 27,425 17,487 18,941 | 17,599 | 18,454 } 17,957 18, 176 

OS thous. of Ib..| 13, 552 9, 241 10,700 | 16,332 21,689 31,761 | 41,380 ,325 | 16,330 | 13,786 | 11,955 8, 9S4 il, 129 

Stocks, end of month-_-_--.-- thous. of Ib--) 150,558 | 136,149 | 141,520 | 137,923 | 137,815 | 126,889 | 115,096 | 112,592 | 114,019 | 114,696 | 121,258 | 129,933 | 127, 274 


* Revised. 





* New series. Data on furniture activity, all districts, prior to April 1933 not published. For imports of iron and steel, see p. 20 of the November 1932 issue; for 
New series on iron and steel composite price was shown on p. 19 of the January 1935 issue. : 
§ For 1932, 1933, and 1934 revisions, see p. 45 of the June 1933 issue, p. 20 of the September 1934 issue, and p. 19 of the December 1935 issue, respectively. 


malleable castings, p. 20 of the April 1933 issue. 


+ Revised. Data prior to April 1933 not published on plant operations. 


® Imports from Cuba not included. 


For range boilers, see p. 20 of the July 1934 issue. 


# See footnote on p. 37 of this issue. For 1933 and 1934 revisions, see p. 20 of the October 1934 issue and p. 20 of the December 1935 issue, respectively. 
{ Distribution of unfilled orders of deliveries of 30 days or less and deliveries of more than 30 days has been discontinued by the reporting source. 















































































































































30 SURVEY OF CURRENT BUSINESS July 1936 
Monthly statistics through December 1931, | 1936 1935 1936 
ences tothe sources ofthe data, may befound | | 
e tothe e . un . . 5 2 ‘ 
in the 1932 Annual Supplement tothe Survey | May May | Jane | July | August | = | Guteber = | = =7 = | — | Am 
. | | 
METALS AND MANUFACTURES—Continued 
IRON AND STEEL—Continued 
Iron, Manufactured Products—Con. 
Cast-iron boilers and radiators—Continued 
Boiler fittings, cast iron: 
Production short tons. 5, 768 3, 870 3, 610 4, 201 5, 542 5, 860 7, 451 6, 835 5, 589 5, 730 5, 107 5, 721 6, 032 
Shipments................-.. short tons..; 5, 923 4, 271 4, 321 4, 696 6, 210 6, 330 8, 454 6, 620 4, 248 5. 194 5, 217 5, 325 5, 940 
Boiler fittings, malleable: 
Production short tons_. 4, 196 3, 228 3, 107 3, 073 3, 620 3, 627 4, 162 4, 532 3, 794 3, 970 3, 982 3, 817 4, 296 
Ship t short tons... 4, 442 3,014 2, 873 3, 086 3, 481 3, 392 4, 670 4, 357 2, 503 3, 393 3,475 3, 663 4, 201 
Radiators: 
Production 
Shi thous. of sq. ft. heating surface. 6, 253 5, 304 4, 742 3, 422 6, 096 5, 937 7, 430 5, 037 4, 706 4, 733 4,951 5, 046 6, 345 
pments 
ous. of sq. ft. heating surface... 4,175 2, 835 3, 462 4, 675 6, 470 7, 701 10, 055 6, 616 5, 413 4, 183 3, 086 yA: 3, 549 
Stocks, eud of month 
thous. of sq. ft. heating surface..| 40,368 | 35,388 | 36,753 | 35,610 | 35,384 | 33,853 | 31,493 30,000 | 29,420 30,243 | 32, 224 34,779 | 36, 997 
Radiators, convection type:* 
New orders: 
Heating elements only, without cabi- 
net; or 
thous. of sq. ft. heating surfacet.. 74 49 56 82 74 59 4} 3 60 145 62 63 51 
——- —, including cabinets 
and grilles 
thous. of sq. ft. heating surfacet.. 233 153 148 167 243 187 231 | 170 130 136 121 117 202 
Sanitary Ware | 
Bathroom accessories:t 
Production . number of pieces..|.........] 208,732 | 245,519 | 338,449 | 269,863 | 341,770 | 362, 580 | 464,176 | 292,770 | 266,574 | 300,108 | 370,732 | 447, 533 
Shipments. ............. number of pieces..|..___ _- 174, 640 | 228,210 | 321,312 | 243, 262 | 312,007 | 326,585 | 408,402 | 283,996 | 216,910 | 254,473 | 335,338 | 386, 783 
Stocks, end of month....number of pieces... 370, 588 | 370, 180 | 386,716 | 402,707 | 400,018 | 407,886 | 387,233 | 393,481 | 488,747 | 526,039 | 553,141 | 587,891 
Plumbing brass. (See Nonferrous metals.) | 
Plumbing and heating equipment, wholesale 
price (8 pieces)*................... dollars..; 212.10 199. 43 197.53 | 202.01 207.62 | 207.70 207.80 208.13 | 208.18 | * 209.35 | «212.25 } 212.31 | «212.19 
ain enameled flatware: | < 
Orders, new, total. ............... dollars. .|._____- 888, 888 | 760,743 | 753, 635 631 | 822,997 | 937, 394 | 816,050 | 751,629 | 773,108 | 786,380 | 877,598 | 1,088,105 
sails dollars... 279,016 | 274,078 | 300,160 | 312,172 | 213, 599 257,005 | 236,380 | 191,827 | 283,139 | 223,994 | 206, 115 265, 338 
ER dollars..|--.-..--- 208, 213 | 164,808 | 146,128 | 193,944 | 245, 107 | 258,369 | 195, 795 . 173 | 197,974 | 196,817 | 154,291 | 238, 447 
ar Re dollars..|-._._.__- 865, 904 | 773,531 | 770,024 | 801,207 | 830, 241 949, 349 817,866 | 676,656 | 666,8 727, 162 | 908, 433 | 1,076,233 
hc sabinieaban dollars..|...._.__- 283, 524 | 264,896 | 307,018 | 292,709 | 243, 218,000 | 249,153 | 196,287 | 172,813 | 169,453 | 220,427 | 315, 556 
Table tops_. dollars... 189,044 | 174,671 | 153,937 | 169,204 | 222,447 | 298,499 | 195,707 | 169,096 | 194, 726 187, 073 | 176,295 | 205, 747 
+ plumbing fixtures: | 
rders: 
ee number of pieces..; 2, 526 2, 322 2, 101 2, 391 3, 193 2,864 | 3,005 2,158) 1,594 2, 529 2, 288 1, 692 2, 441 
Unfilled, end of month | | 
number of pieces_. 3, 251 4, 506 4, 122 3, 702 3, 645 3,339 3,583 | 2,763 1,912 2, 722 3, 227 2, 753 3, 053 
Shipments............. number of pieces..| 2, 195 2, 309 2, 417 2,771 2,915 8,026 | 2,713; 2,746 - 1,935 1, 597 1, 730 2, 068 1, 896 
Stocks, end of month...number of pieces..| 9,683 | 10,688 | 10,600 9, 405 8, 579 6,635 | 6,685 | 6,874 | 7, 268 7, 836 8, 595 8, 962 9, 515 
bh ~~ plumbing fixtures: t 
ers: | | 
SS ae number of pieces. - 127,764 | 161,199 | 319,589 | 250,648 | 179, 928 | 132, 378 | 132, 867 | 139,596 | 373,413 | 204,249 | 165, 624 | 143, 323 
Unfilled, end of month : . 
number of pieces. .|--_____. 217, 842 | 191,060 | 203,904 | 236,890 | 175,140 | 117,289 | 112,621 | 128,020 | 281,827 | 256,377 | 194,337 | 168, 820 
Shipments. -........... number of pieces..|.._..____] 218,834 | 187,981 | 216,745 | 295, 241,678 | 190,229 | 137,535 | 124,197 | 219, 606 : 227, 664 | 168, 840 
Stocks, end of month...number of pieces._|...._-___[ 333,240 | 381,675 | 403,381 | 363,914 | 359, 308 | 424,242 | 516,677 | 629,750 | 645,898 | 642,893 | 674,282 | 738, 580 
Steel, Crude and Semimanufactured | 
Bars, steel, cold finished, shipments | 
short tons..; 36,232 | 29,640 | 25,600 | 25,205 29,863 | 34,439 47, 301 33, 670 | 32,285 | 35,097 | 27,917 | 31,378 | 33,512 
Castings, steel:°A | | 
Orders, new total short tons..; 63,950 | 29,083 | 30,257 | 34,570 | 45,426 | 29,995 | 84,553 | 32,714 40, 529 59,019 | §1, 701 71, 341 83, 188 
Percent of capacity.................-.... 53.6 24.4 25. 4 29.0 38. 1 25. 2 | 29.0 | 27.4 34.0 49.5 43.4 59.8 69.3 
Railway specialties. -Short tons..| 25,755 4,779 6, 480 9, 574 17, 111 5,616 | 8, 201 7, 071 13, 919 22, 542 16,650 | 32,542 45, 942 
Production, total..... short tons..| 64, 246 30, 646 27, 665 31, 125 34,972 | 35,411 42, 597 36, 165 37, 793 4 47, 954 51, 674 63, 087 
Percent of capacity...........-.....-.... 539 25.7 23.2 26. 1 29.3 29.7 | 35.7 30.3 31.7 37.1 40.2 43.3 52.9 
; ee — iceniminndil short tons..| 25, 857 4, 867 5, 443 5, 857 8, 598 10, 568 12, 347 10, 024 10,076 | 13,373 15, 830 17, 385 24, 712 
(1) 
"Production emi ineweiaiil thous. of long tons.. 4, 046 2, 634 2, 259 2, 268 2,916 2,825; 3,143; 3,150 3,073 3, 046 2, 964 3, 343 3, 942 
Percent of capacity...................... 71 44 41 39 49 51 | 53 | 55 | 56 51 54 59 69 
Prices, wholesale: 
Composite, finished steel... ... dol. perlb..| . 0236 . 0244 - 0244 . 0244 - 0243 0243 | .0243 | .0243 . 0243 . 0243 . 0243 . 0237 . 0236 
Steel billets, Bessemer, Pittsburgh 
dol. per long ton.. 28. 00 27. 00 27.00 27. 00 27. 00 27.00 | 27.00 28. 00 29. 00 29. 00 29.00 28. 20 28. 00 
Structural-steel beams, Pittsburgh | 
dol. per Ib. . O10 . 0180 . 0180 . 0180 . 0180 - 0180 | 0180 | 0180 . 0180 0180 . 0180 . 0180 0180 
Steel op Chi ..--dol. per gross ton... 12. 88 10. 06 9.97 10.35 12. 38 12.50} 12.50 13.00 | 13,35 13. 38 14.19 14. 75 14. 34 
U. 8. Steel Corporation: 
Earnings, net.. ........--.- thous. of dol__|__- a eee BR Se eee ee ae ee eg. A eer es eee 17, O08 bn stone 
Shipments, finished products*. long tons..| 984,097 | 598,915 | 578,108 | 547,794 | 624,497 | 614, 933 | 686,741 | 681,820 | 661,515 | 721,414 | 676,315 | 783, 552 | 979, 907 
Steel, Manufactured Products | 
Barrels, steel: 
Orders, unfilled, end of month...number__| 400, 184 971,344 | 976, 634 | 932,843 | 930,831 | 853,986 | 725,748 | 620,571 | 341,693 | 400, 349, 752 | 341,248 | 299,745 
I icctinbitucsetuseresce number..| 636,449 | 471,592 | 460,737 | 509,121 | 529, 414 532, 433 790, 05 535, 514 | 478,592 | 479,873 | 476,465 | 578,705 | 650, 028 
Percent of capacity.................-.... 47.5 34.7 34.0 37.4 38. 8 38.9 58.9 40. 2 36.0 35. 9 35. 6 43.3 48.5 
Shipments... number..| 643,841 | 474,189 | 457,370 | 505,942 | 528,338 | 530, 433 | 791,469 | 537,947 | 480,918 | 478,588 | 471,481 | 577,240 | 658, 657 
Stocks, end of month............ number..| 19, 599 a 30,746 | 34,925 | 36,001 38,001 | 36,589 | 34,156 | 31,830 29,171 | 34,155 | 35,260) 26,991 
* Revised. 


* Data on convection t¢; 


January 1933 issue; for steel castings, p. 20 of the October 1934 issue; 


t In equivalent direct radiation. 
t Revised 


series. For earlier data on bathroom accessories see p. 20 of the October 1933 issue. Da 


1933, see p. 47 of the April 1935 issue; revisions for 1933 will be shown in a su uent issue. 
A Steel casting series revised January 1935 by the ~y- 


Figures for 164 companies in January 


of ca ty 18.2; production, railway specialties 6,052. 
For 1932 revisions see p. 46 of the July 1933 issue: for 1933, 
of 1935 are: January 2,870,000, February 2,774,000, and March 


1935 were new 





5; 


radiators, prior to January 1932 not available. For earlier data on wholesale pri 
and for United States Steel Corporation shipments, see p. 18 of the January 1934 issue. 


ta on vitreous china plumbing fixtures revised beginning January 


47 of the August 1934 issue; for 1934, p. 50 of the August 1935 issue. 


865, 000 long tons 


ce of plumbing and heating equipment, see p. 20 of the 


increase of the number of companies from 164 to 180; comparable data not completed for 1934 and earlier years. 
soa, total 31,816, percent of capacity 20.3; new orders, railway specialties, 6,835; production, total 28,519; percent 


Revised figures for the first quarter 
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together with explanatory and refer- : 
May | May | June | July | August Sepia | October a rr January ae Mareb | April 





ences to the sources of the data, may be found 
in the 1982 Annual Supplement to the Survey 














METALS AND MANUFACTURES—Continued 








IBON AND STEEL—Continued 
Steel, Manufactured Products—Con. 
Boilers, steel, new orders: 
fA ATES thous. of sq. ft. 723 641 391 519 544 575 784 464 685 623 810 520 7 
Quantity.........-.... number of boilers 721 961 523 536 735 829 787 587 595 634 705 594 687 
Furniture, steel: 
— ome 
Se thous. of dol. 1,514 1, 37 1, 236 1, 331 1, 333 1, 393 1,618 1, 507 1, 520 1, 619 1, 427 1, 667 1, 583 
Daniled, end of month..thous. of dol.. 975 746 845 943 948 980 1, 036 945 908 940 882 964 913 
m.. SE cdesiedackonme thous. of dol..| 1, 451 1, 214 1, 137 1, 225 1,327 1, 361 1, 562 1, 591 1, 558 1, 586 1, 484 1, 586 1, 634 
elving:A 
Orders 
ea thous. of dol.. 414 257 313 272 309 336 348 323 370 389 325 419 378 
Unfilled, end of month..thous. of dol-.- 262 130 152 167 216 210 212 206 196 243 198 235 229 
P | ~ sn axeenuqessauane thous. of dol... 381 269 291 257 260 342 346 329 379 342 371 382 384 
afes: 
ee 
pe ee re hous. of dol.. 228 207 170 145 145 172 200 188 182 203 189 227 251 
Vaniied, end of ar of dol... 218 257 277 287 268 281 277 285 255 169 173 190 197 
Shipments. ..............- thous. of dol.. 207 185 150 134 164 159 205 180 205 176 185 210 244 
Lock washers, shipments...... thous. of dol. 251 238 204 203 147 235 246 261 206 255 219 232 313 
Plate, fabricated steel, new orders, total 
o- tons..| 49,285 17, 630 17, 914 18,890 | 23,628 | 31,105 | 30,530 19,116 | 35,584 38,709 | 27,830 | 29,787 | 29,900 
Oil storage tanks..........--.. rttons..; 9,311 3, 690 1,872 4, 193 3, 505 3, 531 5, 850 2, 617 9, 341 3, 354 5, 940 3, 620 5, 678 
Sheets, black, blue, galvanized, me full fin- 
ished: 
Orders: 
a ee earn short tons..} 191,511 | 149,725 | 128,957 | 206,313 | 207,140 | 196,423 | 226,209 | 289,101 | 203,318 | 174,805 | 138, 244 | 251,818 | 190, 269 
Unfllied, end of month...-..- short tons..| 217,831 § 144,392 | 112,944 | 170,299 | 204,108 | 198,424 | 211,452 | 286,799 | 200,394 | 267,673 | 231,660 | 280,493 | 221,950 
Production, to Oo eS: short tons..| 224,056 | 191,507 | 143,309 | 145,505 | 206,613 | 190,701 | 222,963 | 224,541 | 208,774 | 223,000 | 191,359 | 207,820 | 217,975 
Percent of capacity...........-......-.-- 73.6 . 8 7.7 1 68. 73.5 74.1 68.9 73.3 62.9 68. 3 71.6 
ee: short tons..| 210, 127 } 186,971 | 160,812 | 152,146 | 180,893 | 176,897 | 220,536 | 213,453 | 195,077 | 207,437 | 175,702 | 209,673 | 252, 441 
Stocks, end of month, total....short tons..} 138,510 | 124,442 | 126,531 | 125,378 | 138,432 | 142,922 | 146,306 | 149,122 | 149,213 | 152,283 | 168,572 | 141,916 | 124,239 
Unsold stocks. .......-.....-. short tons..| 72,333 | 71,345 | 74,099 | 72,632 | 75,301 | 75,581 | 83,200 / 81,507 | 74,516 84,037 | 86,971 | 70,648 | 65,783 
Tin and terneplate:* 
Track work, production........- short tons..| 7,314 4, 228 


Production. -.....-.--- thous. of long tons..|_.____-- 190 | TED foscansncclcscccnntslaasenscdeluenadenashaghedenes thaunienn = arash ieaeaeibeiE ee. ea. a 

: | 4,210 | 4,054) 4028 | 2962, 3.495| 3,000; 3,025| 3,366| 4,116| 6,258 | 7,031 
MACHINERY AND APPARATUS | 
| 


















































Air-conditioning equipment:t 
Orders, new, total........... thous. of dol.. () 1,405 1,522 1, 502 1, 418 1, 359 1,713 1, 833 1, 958 (1) () 0) (1) 
Air-washer group. .......- thous. of dol.. () 252 | 21 173 1 60 96 170 135 () () () () 
OS thous. of dol..| 1,059 704 813 895 693 586 596 854 673 571 690 954 948 
Unit-heater ee thous. of dol... 564 449 495 435 571 713 1, 021 809 1,151 711 715 561 57 
Electric overhead cranes: 
Orders: 
| thous. of dol.. 889 626 682 154 440 245 194 392 386 626 349 363 572 
Unhied, end of month....thous. of dol..| 2,641] 1,318 1,782| 1,604| 1,801| 1,47 1,166 | 1,082/ 1,194] 1,700} 1,676| 1,723] 2,026 
REE thous. of dol. 268 221 217 332 233 471 503 476 274 217 373 317 277 
Electrical porary (See Nonferrous 
metals.) 
Exports, machinery. (See Foreign Trade.) 
Foundry equipment: 
Orders: 
pO ee 1922-24 = 100. 165. 4 100.7 100. 2 94.0 113.0 128.5 140.0 100. 4 118.1 127.0 110.4 115.0 134.0 
Unfilled, end of month. ...1922-24=100_. 142. 6 117.7 135. 6 126.5 142.3 144.5 164.7 119.2 90. 8 107.5 130. 4 94.4 123. 2 
ES TTT 1922-24=100_. 146.7 67.0 82. 2 102.3 97.2 124.7 119.7 145. 2 147.6 110.4 114.5 124.0 105. 1 
Fuel equipment: 
“9 burners:*}{ 
e = 
cs eae tacheisaeiseaionaniatinlie no. of burners..| 12, 578 10, 174 9, 677 10, 434 15,320 | 29,090 | 24,088 9, 553 7, 765 7, 275 7,139 | 9, 235 10, 373 
vented, end of month.no. of burners..| 2,739 1, 108 1, 325 " 3, 807 2, 108 1, 612 1, 648 1, 487 1, 531 2, 034 2, 365 
Shipments i acticialneniiieaiiaeeiel no. of burners..| 12, 204 9, 738 10, 044 9, 67! 15,549 | 27,143 | 25,657 10, 049 7, 729 7, 436 7, 095 8,732 | 10,042 
Stocks, end of month..-..no. of burners..| 18,794 13, 966 14, 114 17, 005 18, 422 11, 631 12, 047 14, 101 15, 565 13, 437 14, 057 15, 090 16, 901 
Pulverized-fuel equipment: 
rders, new, storage system 
Furnaces and kilns. no. of pulverizers.. 0 0 0 0 0 0 0 0 0 2 0 | 1 | 0 
Water-tube boilers_.no. of pulverizers.. 0 0 0 0 0 0 0 0 0 0) 0 0 | 0 
Orders, new, unit system: | } | 
Fire-tube boilers. .no. of pulverizers.. 1 0 1 0 0 1 1 2 0 1 | 7 | 1| 1 
Furnaces and kilns.no. of pulverizers.. 3 7 2 & 2 6 9 3 16 13 5 | 6 | 2 
Water-tube boilers.no. of pulverizers. . 25 11 4 10 17 7 24 13 33 20 | 17 | 16 | 38 
Stokers, mechanical, new orders:4 | | | 
Class'1, residential............- number..| 3,547] 1,706| 2,432| 2,872/ 4,931| 8,687| 8,777| 4,287, 3,078/ 2,065/ 2,342/ 2376| 2,745 
Class 2, apartment and small commer- | 
| RRS Se LA number... 123 107 158 190 348 615 683 359 281 187 | 167 130 | 130 
Class 3, general commercial and small bs 
commercial heaters..-....... number... 60 41 55 96 164 272 268 145 108 84 | 71 40 | 44 
Class 4, large commercial: | 
CT io citcninsanontagnibiioaied 183 133 178 199 269 345; 310 213 196 161 12% | 132/ 152 
Rise nntadcconcavcnsenascevs 36,935 | 32,548 | 34,821 43,594 | 47,355 | 55,260 51,031 | 34,849 | 34,166 | 27,207 | 25,120) 24,775 | 43,080 
Machine fouls: ad 
Orders: | 
7 New*....avg. mo. shipments 1926=100..| 118.9 73.3 91.1 119.8 125.8; 80.0 102.9 | 98.6 98.3 110.8 112.1] 105.3 | 125.7 
umps: 
Domestic, water, shipments:{ 
Pitcher, hand, and windmill. -... units..| 41,259 | 36,964 | 29,859 | 33,734 33,863 30,014) 21, bi | 22,358 | 19,493 | 39,221 | 35,621 41,192 | 40,004 
Power, horizontal a units..| 1,229 879 908 1, 004 939 782 681 613 | 772 | 659 964 | 968 
Measuring and diepeuine, bisasenie: | | 
Gasoline: | a | 
Hand-operated.-................ ae 728 672 639 776 | 662 583 592 | 426 569 599 851 
UIE saicundnnembadiindabannedl SS) ae 5, 120 4, 451 5, 757 7,551 | 65,121 5,401 4, 785 4, 901 4,517 | 3,992 5, 226 8,7 
Oil, grease, and other: 
Hand d-operated.........-------. units..|..._____.] 8,257| 7,433 | 7,048| 8,005| 7,631| 7,963| 8,166| 5,993| 5,678| 4,401| 9,492| 9,720 
linac tirdieadsciatsinamneil hc cnaineicl 719 651 668! 1,030! 956! 1,178 699 823 966 881; 1,259) 844 


1 Comparable data not available. See the regular monthly report of the Census Bureau for detailed data on this industry. 
* New series. For earlier data see p. 20 of the December 1932 issue for tin and terneplate and p. 20 of the July 1934 issue for machine tools (including forging equip- 


a) Current oil-burner series, availa le only back to January 1933, are based on re rts from 160 concerns 

a tR - — series. Data on air-conditioning equipment revised starting January 1933; see footnote on p. 43, April 1935. The revisions for 1933 will be shown in a sub- 
uen 

le Oil burners revised for 1934 and 1935, to exclude data erroneously reported. See p. 51 of the April 1936 issue. Data for 1933 and 1934 will be shown in a subsequent 


a Revised data on steel furniture shelving for years 1932, 1933, and 1934 will be shown in a su uent issue. 
Revised series on mechanical stokers, see p. 48 of the April 1935 issue; domestic pumps starting January 1934, see p. 49 of the April 1935 issue. 


| Series covering shipments and unfilled orders temporarily discontinued 
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Monthly statistics through December 1931, | 1936 1935 | 1936 
together a meee mee = —_- - - ee 
ences to the sources of the data, may be foun ee ¢ | Septem- ‘ Novem-| Decem-} Janu- | Febru- | 7...) | be 
in the 1982 Annual Supplement to the Survey | May May | June July | August | es October | ber | ber } ary ary | March April 

METALS AND MANUFACTURES—Continued 
| | | 
MACHINERY AND APPARATUS—Con. | | | | 
Pumps—Continued. | | 
Steam, power, and centrifugal: | | | 

i eee thous. of dol..| 1,029 676 | 538 747 741 | 615 658 | 719 | 832 1,039} 1,044) 1,068 1, 066 

Water-softening apparatus, shipments | | | | 
units_- 1,014 592 535 493 577 583 812 | 715 666 754 737 980} 41,031 
Water systems, shipments 4_--....-- units..} 13, 106 11, 685 10,989 | 10,827 11,060 | 8,560 | 8,946 | 8,125 7, 195 9,856 | 6, 371 10,364 | = 11, 496 

Woodworking machinery: | | } | | 

Orders: | | 
oS thous. of dol. 9 12 | 5 | 5 1 |} 11 | 2 | 9 | 8 | 12 | 3 5 | 7 
SEE thous. of dol_. 439 286 284 | 400 304 | 281 404 | 311 | 520 449 | 412 417 | 377 
Unfilled, end of month._..thous. of dol_-| 604 451 463 | 515 456 | 422 | 441 | 404 462 538 | 581 632 610 

Shipments: | | 
NII tikadnsh canteen machines__ 247 157 185 | 177 240 | 170 | 249 | 241 188 190 | 201 224 | 217 
WR atickacndinnensencane thous. of dol__| 444 249 268 322 384 | 302 | 373 | 3383 419 | 361 | 365 358 | 383 

| | 

NONFERROUS METALS AND | | j } | 

PRODUCTS | | | 

Metals | | | 

Aluminum: | 

Imports, bauxite# -............- long tons._| 28, 003 17, 663 16, 670 18, 272 19, 047 17,960 | 16,246 | 14, 534 | 24, 439 24,251 | 18, 997 19,938 | 21, 685 

Price, scrap, cast (N. Y.)..-.-.dol. per Ib_- 1207 . 1238 . 1146 - 1138 . 1164 . 1219 - 1251 } 1263 | . 1263 1260 |. 1257 . 1263 | . 1257 
Babbitt metal (white-base antifriction bear- | 

ing metals): | | | 
|, rere thous. of Ib_- 2,312 1, 840 1,815 1, 880 1, 893 2, 002 2, 294 2, 113 1,954} 2,510; 2,013 2, 064 | 2,414 
ee thous. of Ib_. 420 439 601 549 422 384 | 650 | 613 469 | 546 524 | 453 | 549 
‘ EERE. thous. of Ib_.| 1, 893 1, 401 1, 214 1, 331 1, 471 1,618 | 1,643] 1,500 | 1, 485 1, 964 | 1, 489 1,612 | 1, 865 
opper: } 
Exports. refined® ............- short tons__} 19, 683 16,805 | 27,252 | 27,079} 30,900! 20,050 | 20,275 25, 592 | 22, 104 12, 573 19, 313 17, 438 16, 700 
Imports, total§ #....-.........- short tons_.} 15, 700 16, 837 16, 492 26, 197 10, 568 | 22, 239 | 24,327 | 20,772 | 27,456 | 14,749 | 16,723 | 16,427 11, 310 
Ore and blister. ............. short tons__ 16, 070 15, 754 24, 967 9, 652 21, O87 23,095 | 20,118 25,255 | 12,985 |....... a 
— electrolytic (N. Y.)...-.- dol. per lb..} =. 0928 . 0878 . 0863 . 0778 . 0798 . 0850 | 0897 -0903 | .0903 | .0903 . 0903 . 0903 . 0917 
ad: | } 

Ore: } 

Receipts in U.S. ore........short tons..| 30, 547 24, 302 22, 952 25, 863 29, 890 28, 599 27, 847 31,412 | 31,648 | 29,464 | 28,195 29, 341 29, 535 
a Joplin district...short tons_. 4, 540 1, 157 889 3, 437 6, 292 2, 628 | 3, 006 7, 977 | 8, 639 3, 183 6, 467 4,550 2, 950 
efined: | 
Re short tons_.| 2, 967 1, 430 771 2, 181 1, 143 1, 440 | 1, 774 521 | 1, 217 | 869 742 046 718 
Price, pig, desilverized (N. Y.) | : 
dol. per Ib_. . 0460 . 0396 . 0402 . 0412 . 0425 . 0441 | . 0451 . 0450 | 0450 . 0450 - 0452 . 0460 . 0460 
ee = short tons..| 39,558 | 33,202 | 29,332] 30,488 | 30,807] 29,358 | 37,844 | 36,229 | 37,958 | 34,088 | 32,221 | 32,184 36, 175 
Shipments, reported_._...... short tons._| 33,125 | 32,341 | 26,978 | 34,575 | 38,195 | 37,615 | 42,271 43,035 | 42,333 | 34,590 | 33,086 | 36,743 40, 457 
m1 Stocks, end of month.__._..-short tons__| 229, 409 ] 225,057 | 231,077 | 230,915 | 227,583 | 224,992 | 225,309 | 222,636 | 222,306 | 224,013 | 225,010 | 223, 388 220, 991 
n: 
Consumption in manufacture of tin and z 
terneplate* long tons..| 3,300 3, 100 2, 280 2, 610 2, 850 1,790 | 1,890 2,120; 2,350 2, 300 2, 400 2, 350 2, 850 

| ROE EE ES PEE long tons_- 5, 235 3, 950 4, 615 5, 290 5, 320 5,360 | 5,355 4, 035 5, 360 6, 635 5, 600 5, 520 | 6, 235 

Imports, bars, blocks, etc.#..... long tons..| 5, 493 5, 224 5, 320 4,179 4,615 6,773 | 4, 095 4, 700 6, 287 6, 646 6, 525 6, 104 4, 994 

Price, Straits (N. Y.).......... dol. perlb..| . 4630 - 5110 - 5107 . 5229 - 5044 -4907 |. 5121 . 5188 - 4977 -4724 | . 4792 . 4799 . 4694 

Stocks, end of month: | 

World, visible supply. -_---.-- long tons..| 15, 947 16, 718 14, 275 13, 162 13, 246 11, 939 13, 425 15, 049 13, 782 13, 338 15, 607 16, O74 13, 328 
zi 2 eee long tons_- 2, 941 4, 930 5, 467 3, 227 2, 681 2, 849 1,389 | 1,472 2, 312 2, 985 3, 523 3, 968 2,713 
ine: 

Ore, Joplin district: | 

Cn, ETE short tons..| 40,900 ] 15,204 | 23,013 | 28,206 38,584 | 36,436 | 34,736 | 48,579 | 40,889 | 35,200/ 36,770 | 38,640 40, 060 
Stocks, end of month--..... short tons..| 33,560 | 25,938 | 23,725 | 23,529] 25,865 | 25,409 | 23,093 | 25,344 | 21,000 | 24,900 | 25,130] 26,930 28, 070 

Price, slab, prime, western (St. Louis) 
dol. perIb..} . 0490 - 0422 . 0430 - 0433 . 0454 0467 | . 0483 . 0485 . 0485 . 0485 . 0486 . 0490 . 0490 

Production, total (primary)t-_-short tons__| 44,905 | 34,572 | 34,637 | 35,120 | 35,547 | 36, 221 36,716 | 37,469 | 40,550 | 41,917] 36,228} 42,483 43, 252 

Retorts in operation, end of mo.-number.-| 41,048 | 32,389 | 33,836 | 33,884 | 32,942 | 34,870 | 34,777 | 36,650 | 38,329) 38,205 38,004 | 37,922 41, 400 

Shipments, totalf.-.........--- short tons..| 43,977 | 35,627 | 29,353 | 32,306 | 38,824] 42,351] 47,063 | 48,172} 42,058 | 46,468 39,918 | 38,159 42,311 

eee short tons..| 43,977 | 35,604 | 29,353 | 32,306 38,824] 42,351 | 47,063 | 48,172 | 42,058 | 46,468 | 39,918 | 38, 159 42, 311 

Stocks, refinery, end of monthf-_short tons..| 81,710 } 107,625 | 112,909 | 115,723 | 112,446 | 106,316 | 95,969 | 85,266 | 83,758 | 79,207 | 75,517 | 79,541 80, 782 

Electrical Equipment 
Furnaces, electric, new orders._..kilowatts..| 3, 637 1, 586 783 6, 704 1, 583 1, 609 1, 903 2, 055 1,369 | 2,258 3, 903 2,992 3, 246 
Electrical goods, new orders§ (quarterly) 
ON SS ee ee 7 BE CEE bitbaccnesakososecenn OE a ae 295: 068 1... scat 
Laminated phenolic products, shipments | 
dollars_.|1,145,695 | 816, 314 | 643,770 | 740,922 | 801,292 | 832,902 |1,061,285 | 878,041 | 813,455 | 826,393 | 844,374 | 924, 238 | 1,004,258 
Mica, manufactured: 
Orders, unfilled, end of month 
thous. of dol_- 132 150 106 77 124 119 179 109 121 135 113 157 143 

opt ie = ape thous. of dol_- 202 166 158 117 161 172 201 187 147 178 153 188 210 
Motors (direct current): 

Billings (shipments) ._- dollars..| 524,953 | 401,708 | 358, 543 | 432,406 | 366,222 | 374,026 | 348,942 | 490,201 | 571,756 | 432,481 | 533,595 | 424, 944 518, 357 

Orders, new dollars..| 613,371 § 433, 141 | 348,349 | 403,480 | 357,945 | 454,450 | 445,613 | 405, 167 | 625,708 | 454,601 | 612,483 | 585, 348 594, 719 
Panel boards an i cabinets, shipments 

thous. of dol_-|_-__--- 259 258 279 374 285 338 293 SOE t..ccaeteel oo ieee 
Porcelain, electrical, shipments: 

ST sctnritknisted wipltedinninaekoandicens dollars..| 84,436 | 68,473 | 62,882 | 64,793 | 62,711 | 79,377 | 101,108 | 83,238 | 70,698 | 81,004 | 78,914| 77,690 92, 637 

a eee dollars_.| 48, O89 27, 898 33, 566 30, 284 28, 902 34, 737 41, 249 35, 458 26, 881 53, 858 29, 923 27, 694 35, 228 
Power cables, shipments-_.-_.--- thous. of ft_- 533 374 542 355 325 332 455 293 233 323 419 446 408 
Power switching equipment, new orders: 

SE ek Saree dollars..| 77,795 35, 308 30,180 | 50,452 | 45,823 46, 781 43,435 | 46,328 64, 691 41, 637 63, 163 57, 981 68, 080 

RES FALE Ie dollars_.| 162, 163 | 161, 634 98, 066 | 139,512 | 130,628 | 102,719 | 127,347 | 135, 293 | 115, 247 91,522 | 156,313 | 166, O11 214, 250 
Reflectors, industrial, sales. .......--- units..| 88,971 ] 66,466 | 62,608 | 65,068 i 71,093 | 83,002 | 87,811 | 81,807 | 97,360 | 70,693 | 89,044 | 111,617 
Refrigerators, household, sales*....number-.-| 329, 140 } 244,602 | 161,525 |2154,227 | 110, 161 53, 622 43, 706 46, 930 75,904 | 119,764 | 179,056 | 272, 139 304, 089 
Vacuum cleaners, shipments: J 

OOOE CI erie wnwccckasess 105,275 | 73,086 | 58,701} 56,906 | 65,128 | 78,343 | 93,627 | 85,816 | 86,763 | 74,733 | 86,084 | 114,001 | 104, 559 

Hand-type cleaners* 32, 175 27, 321 22, 521 13, 950 16, 227 27, 478 29, 047 29, 261 26, 570 24, 999 23,769 | 35,878 29, 588 





* Revised 
* New series: For earlier data, see p. 20 of the December 1932 issue, for tin and terneplate; p. 20 of the July 1935 issue, electric reirigerators; and p. 20 of the August 1934 
issue, for hand-type vacuum cleaners. ; 
t Data for Babbitt metal revised fcr the period January 1932-December 1935: see p. 20 of this issue. For 1933 revisions on zine see p. 49 of the January 1934 issue; for 
1934 see p. 49 of the February 1935 issue; for 1935, see p. 52 of the February 1936 issue. 
nt series on water systems cover 52 companies. 
© For revisions for 1932, see p. 48 of the June 1933 issue; for 1933, p. 20 of the September 1934 issue; for 1934, p. 19 of the December 1935 issue. 
Data for 1932 revised; for 1932 revisions, see p. 48 of the June 1933 issue, total imports of copper. nd 
See footnote on p. 37 of this issue. Data for 1933 revised; see p. 20 of the October 1934 issue. For 1934 revisions, see p. 20 of the December 1935 issue. ‘ 
¢ Revised series on water systems starting January 1934; see p. 49 of the April 1935 issue; for earlier data on new orders for electrical goods, see p. 19 of the Angust 1932 
issue. New series on water-softening apparatus revised starting January 1933; revisions for 1933 will be shown in a subsequent issue. 
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Electrical Equipment—Continued | | | 

Vulcanized fiber: | 
ee thous. of Ib..| 2, 248 1, 871 1,716 | 1,579 1, 524 1, 423 1, 782 2,112; 1,718 1, 781 1,635 | 1,830; 2,129 
Cee thous. of dol-.| 471 4 3 344 | 420 420 509 440 | 387 | 455 417 | 492 | 47 

Welding sets, new orders:A | | | | 
Multiple operator. ........--------- units__| 5 0 | 7 | | 2 | 0 | 7 0 | 0 | 2 0 | 2 | 1 
SCTE GOINGS, ceisiintccccdewsigase units--| 830 413 324 | 387 479 480 430 467 | 543 796 810 1,048 | 1,073 

| | | 
Miscellaneous Products | | | 

Brass and bronze (ingots):® | | 
Shipments and deliveries-------- net tons..| 5, 747 4, 620 4,111 4,507 | 5,297) 6,195 6, 294 5,944 5,894; 65,948 5,645) 5,897) 6,012 

Brass, plumbing: } | 
Shipments*............ number of pieces--|-....--- 1,001,767 | 995,808 1,048,172 |1,156,791 1,195,230 1,388,845 /1,131,066 | 916,783 |1, 240, 615 1,155,921 | 1,210,393 | 1,275,836 

Brass sheets, wholesale price, mill | | 

dol. per Ib-. 151 . 143 . 143 - 136 | - 138 | - 142 . 145 | . 146 - 146 | . 146 - 146 | 146 | . 148 

Copper, wire cloth: 

Orders: | | 

| See ee thous. of sq. ft--| 416 398 411 441 | 417 439 386 424 | 386 418 | 370 4 413 | 369 

Unfilled, end of month-._thous. of sq. ft-- 441 443 472 509 | 486 560 483 527 | 505 | 528 | 495 | 516 412 
PRR season wacoranaas thous. of sq. ft-- 387 424 376 358 | 416 375 442 | 384 | 379 | 447 406 | 424 | 450 
ae thous. of sq. ft-- 386 373 375 375 419 359 440 | 396 395 | 398 | 416 | 411 | 439 
Stocks, end of month-.-.-- thous. of sq. ft-- 706 797 801 787 781 788 741 | 725 695 689 689 | 709 702 

PAPER AND PRINTING 
WOOD PULP{ 

Consumption and shipments..__short tons..| 437,970 }¢385, 147 °364,778 |2356,081 |¢379,149 2362, 504 | 401, 864 | 394,485 | 388,244 | 416,019 | 393,587 | 405,472 | 443, 272 
GCIINOG 5 ances cccusenes short tons..} 112,758 §2102,672 | 293,018 | ¢87,967 | 990,857 | 986,047 98, 365 98,100 | 96,445 | 107,642 | 97,545 | 102,102 110,806 
| EEE aaa short tons..| 148,433 | 113,251 | 115,381 | 115,875 | 127,001 | 120,234 | 127,598 | 124,418 | 120,807 | 139,951 | 130,084 | 136,497 | 136, 761 
SUT, CUGRE. 6 cso sunanctene short tons._| 138,504 } 133,814 | 122,298 | 116,810 | 125,226 | 121,767 | 136,623 | 134,291 | 135,317 | 129,249 | 128,983 | 127,281 | 154, 300 

a short tons..| 84,910 81, 515 76, 558 73, 843 76, 036 72, 675 78,624 | 79,011 78,217 | 77,100 | 76,640 77, 7 98, 791 
WON. gc ccccmecccupines short tons..| 53,594 52, 299 45, 740 42, 967 49, 190 49, 092 57, 999 55, 280 57,100 | 62,149 | 52,343 49,555 55, 509 
SOG. Jcaniansecscnnncemadcoe short tons..| 31, 669 29, 317 26, 909 27, 588 29, 563 27, 126 30, 483 30,256 | 29,399 | 32,099 | 30,639 32, 873 34, 784 
Damaged, off-quality & mise’]_short tons_- 6, 606 6, 093 7,172 7, 841 6, 502 7, 330 8, 795 7, 420 6,276 | 7,078} 6,336) 6,719| 6,621 

Production, all grades_.......... short tons..| 450,261 §¢387, 638 |¢357,437 |¢353, 839 |2371,159 |9355,416 | 389,331 | 388,785 386,523 | 420,037 | 397,913 | 417,948 | 441,901 
Groundwood....-............-short tons._| 120,427 }¢109,987 | °94,493 | ¢81,946 | °79,630 | °75,357 | 89,067 | 94,007 | 99,402 | 106,885 | 100,725 | 110,057 | 120,054 
OS ee Ses, short tons._| 148,047 } 113,421 114,527 | 116,216 | 128,039 | 119,590 | 126,332 | 125,609 | 121,148 | 139,329 | 131,642 | 136,076 | 137,792 
Sulpore, total. ...<...-.<.scas short tons.-| 142,889 | 129,934 | 114,223 | 120,099 | 127,707 | 125,671 | 135,193 | 132,294 | 130,975 | 134,290 | 128,423 | 133,143 | 142,459 

aS eee ere short tons._| 90, 265 77,656 | 69,942 77,875 | 78,109 | 76,486 78,227 | 75,977 75,236 | 79,704 77,528 80,749 | 90, 474 
Up | tS. eee apie. short toms..| 52, 624 52, 278 44, 281 42, 224 49, 598 49, 185 56,966 | 56,317 55, 739 7: 50, 895 52,394 | 51,985 
ae ll 28, 276 27, 000 27, 787 29, 399 7, 541 30,022 | 29,171 28, 821 32,381 | 30,989 31,794 | 35,104 
Damaged, off-quality & mise’]. .short tons-_- 6, 616 6, 020 7, 194 7, 791 6, 384 7, 257 8, 717 7,704 | 6,177 7, 152 6, 134 6, 878 6,492 

HORE cn ouanncvaseseneucsecasee short tons.-| 117, 109 §#134,318 2126, 977 |2124,735 | 2116, 704 |2109,616 | 97,683 | 91,984 | 90,263 | 90,080 | 94,406 | 106,172 | 104,819 
CCIE inn etc seise amas short tons.-) 58,396 | °72,057 | 273,532 | °67,551 | 256,284 | ¢45,594 | 36,896 | 32,803 35,760 | 31,007 | 34,277 | 41,479 | 50,727 
eee re short tons-. 7, O85 5, 855 5, 001 5, 342 6, 380 5, 736 4,470 5, 661 6, 002 5, 285 6, 843 6, 422 7,471 
SRI, SOEs tccccucecamnge short tons.-| 47,624 } 51,104 | 43,029 46,278 | 48,759 652,663 | 51,233 49,236 44,8904 49,735 | 49,175 55,080 43,239 

CS EE eee short tons... 33,631 33,050 26,434 | 30,466 32,539 | 36,350 35,953 | 32,919 | 29,038 | 32,639 | 33,527 | 36,593 | 28,276 
I naiancccneoncs short tons.-| 13,993 18, 054 16,595 | 15,812 16,220 16, 313 15,280 | 16,317 14,956 17,096 | 15,648 18,487 | 14, 963 
LL, SE ENE EE Ee short tons..; 3, 409 4, 507 4, 598 4, 797 4, 632 5, 047 4, 586 3, 502 2, 924 3,206 | 3,556 2, 477 2, 797 
' Damaged, off-quality & mise’]_.short tons-- 595 795 817 767 649 576 498 782 683 757 555 714 585 
mports: 
Chemical, total f#-~...........-- short tons__| 166,048 | 165,397 | 155,406 147,952 | 151,705 | 165,848 | 228,504 | 199,812 | 243,858 | 213,837 | 160,649 | 143,576 | 122, 060 
GEVOMGWOOCS <6< ceca ccdcc ces short tons.-| 21,437 18, 368 16, 744 11,715 14, 300 14, 818 31,097 23, 621 28, 116 20, 392 13, 796 20, 457 13, 905 
Price, wholesale, sulphite, unbleached 
dol. per 100 Ib-- 1. 91 1.90 1.90 1.90 1. 90 1.90 1.90 1. 90 1.90 1.90 | 1.90 1. 90 1.90 
PAPERS | 
Total paper:t 
Paper, including newsprint and paper- 
board: } 
WGI. 5 co ncnbecdcsens short tons.._________] 778,059 | 713,999 | 694,705 | 806,564 | 752,268 | 914,328 | 783,476 | 714,352 | 823,183 |*757,764 | 782,517 
ses Sore newsprint and paper- 
voard: } 
Co See areas: short tons..|_._._.._.] 426,046 | 340,925 | 349,842 430,907 | 411,755 | 493,920 | 398,223 | 368,540 | 456,210 | 399,512 | 451, 607 
PI Finteecsmenctacsqen eens Bee... .......<.. 431,455 | 380,324 | 361,701 | 440,277 | 391,410 | 488,758 | 410,231 394,889 | 472,919 | 414,408 | 420,753 
SEE fa concccencncsnce short tons..'_________] 417,334 | 368,583 | 361,474 | 435,108 | 390,179 | 484,827 | 411,507 | 381,314 | 475,790 | 401,545 | 416, 391 
* Revised. ’ 


® Since January 1934 the figures are more complete than those on deliveries previously shown. Shipments of the concerns formerly reporting contribute about 80-85 
percent of the total for the present series. 

A These series have covered a varying number of companies for period covered in survey; percentage of industry coverage not known. Reports have been from 12 
companies since January 1934. 

tIn September 1935 3 firms discontinued reporting; data of 3 firms of equal size were added, thereby maintaining the comparability of the series. 

t Revised series. See p. 49 of the June 1933 issue for 1932 chemical wood pulp imports. Data on total paper for 1934 revised. Revisions for months not shown in the 
August 1935 issue will appear in a subsequent issue. 

* New series. Data prior to October 1931 not published on plumbing brass. 

# See footnote on p. 37, of this issue. Date for 1933 revised: see p. 20 of the October 1934 issue. For 1934 revisions see p. 20 of the December 1935 issue. 

§ The figures on paper (including total, fine, and wrapping) are as reported by the American Paper and Pulp Association, except book paper, the data on which are 
reported by the Book Paper Division of the Paper and Pulp Industry; they are not comparable with the data carried in the Survey from the American Paper and Pu'p Asso- 
ciation through December 1933. The present classification of the association differs from that previously used by them, as well as from the Bureau of the Census classi- 
fication. In addition to the classes shown, the association also reports on printing paper (including uncoated book), boards, paperboard, and newsprint. The first two 
of these classifications are not used in the SURVEY, while the Bureau of the Census report is used for paperboard and the Newsprint Service Bureau’s report for newsprint 
(the latter series is identical with that reported by the association). The ratio of the production reported by the association, the Newsprint Service Bureau, and the Bureau 
of the Census (monthly report on paperboard) to the annual figures reported by the Bureau of the Census for 1934 follow: Total paper, 87.4 percent; fine paper, 76.1 per- 
cent; wrapping, 109.7 percent (present classification of association is much broader than is Census or earlier association classification); paperboard, 68 percent of all paper 
board, but 81 percent of the more comparable classifications of container board and boxboard; book paper, uncoated, 95 percent and coated 100 percent (book paper esti- 
mates are by association since the data cannot be checked with Census data); and newsprint, 97 percent. Figures for the first 5 months of 1934 on book paper are not avail- 
able. Data are available for the other series for the months of January to April 1934. These figures wil] be shown in a subsequent issue, 

4 See footnote marked “A” on p. 60 of the March 1936 issue. 
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54 SURVEY OF CURRENT BUSINESS 
1936 1935 1936 
Monthly statistics through December 1931, 
ae a ey a ged ae 9 et OR BR fe: es 
ences to the sources of the . may be foun | ¥ | _ > . 
in the 1982 Annual Supplement tothe Survey | May May | June July | August 5¢Pte™-| October a 9 | Decem: | Janu- | Febru-| tarch | April 
r r ber ary ary 
| 
PAPER AND PRINTING—Continued 
PAPER—Continued 
Book paper:* 
Coated paper: 
RE short tons..} 17, 097 20,311) 15,835 18, 464 18, 390 18, 903 19, 912 19, 264 17, 352 22, 352 22, 541 31, 096 18, 610 
Orders, unfilled.............- short tons..| 9, 106 9,794) 9,118 8, 798 8, 153 8, 808 7, 924 7,225 | 10,043 | 10,351 11,364 | 17,314 11, 336 
a short tons../ 21, 409 20,756} 18, 264 19, 335 19, 363 18, 640 21, 197 , 066 18, 831 23, 106 21, 844 24, 697 23, 525 

Percent of potential capacity.........-.- 71.0 58.8 56.9 55.8 59. 4 64.3 65.0 58. 1 63.7 63. 4 66.8 76.0 79.0 

Si pies maseil short tons..| 21, 308 19,513} 17,215 19, 441 19, 267 17, 654 21, 728 20, 746 19, 145 23, 640 22, 752 25, 998 23, 734 
oe end of month......-- short tons..} 12,093 15,810} 16,861 17, 194 15, 605 16, 595 16, 064 16, 580 14, 961 16, 243 15, 050 12, 528 11, 992 

ncoated paper: 

I short tons..| 72, 890 81, 320 72, 222 78, 190 80, 143 83, 400 88, 329 87, 252 82, 558 98, 108 93,960 | 128, 902 85, 548 

Orders, unfilled............-- short tons..| 37, 369 27, 806 26, 754 4 30, 480 35, 464 32, 771 35, 065 37, 746 40, 212 43, 739 65, 508 49, 939 

ON — SSS short tons..} 97, 369 93, 358 82, 098 86, 121 88, 201 87, 911 95, 894 89, 262 91,075 | 101, 223 , 068 | 101, 669 107, 533 

Percent of potential capacity. .-........ 77.5 69.9 66.7 63. 2 68. 2 70. 1 72.4 66. 4 71.5 71.8 73.9 80. 0 85.4 

"Seti Rana 2 short tons..| 90, 507 87, 815 78, 740 84, 996 85, 880 88, 127 92, 415 91, 197 84, 964 99, 769 96, 293 | 107, 116 105, 689 
- Stocks, end of month.-....-. short tons..} 82, 280 66,352 | 70,154 | 71,860 | 73,098} 74,820] 74,399 | 79,518 | 81,821 | 81,713 | 73,349 76, 033 
ne paper: 
Orders, new .-......-.-... -..--short tons-. 37,596 | 25,966 . 33,646 | 28,497 37,763 | 29,802 | 29,912] 43,582 | 36,999] 39, 086 
Orders, unfilled........... -----short tons... 10, 676 8, 276 9, 421 8, 067 9, 269 8, 666 8, 245 8, 857 10, 560 12, 813 16, 121 
ee ------Short tons-.- 39, 114 31, 196 26, 36, 553 28, 494 39, 075 31, 281 31, 633 41,979 38, 155 33, 676 
| SS short tons... 37, 428 29, 182 25, 910 35, 501 28, 599 38, 959 30, 709 28, 355 43, 467 34, 803 35, 435 ail 
Stocks, end of month.-......-. short tons-.-. 54, 610 55,716 | 56,931 | 56,903 504 | 56,867 | 60, 59,143 | 62,400] 61,141 
Wrapping paper: 
SD cnntonaccenscousntl short tons-- 147, 153 | 118,943 | 122,953 | 162,916 | 141,541 | 184,471 | 134,343 | 125,290 | 155,564 | 124,216 | 132,875 
Orders, unfilled................ short tons... 62,098 | 55,634] 57,596 | 60,807 | 70,686 79, 73,774 | 71,348 | 58,378 | 56,391 | 54, 666 
uction a. ----Short tons-. 148, 984 | 132,181 | 121,304 | 160,510 | 135,278 | 176,973 | 138,523 | 131,544 | 165,934 | 136,087 | 140,072 
Shipments .-short tons... 148, 493 | 129,561 | 121,871 | 159,808 | 132,926 | 175,974 | 140,060 | 127,051 | 168,333 | 128,188 | 131, 809 
ae end of month........-.. short tons... 105, 337 | 107,000 | 104,715 | 105,116 | 107,856 | 107,655 | 105,468 | 108,178 | 105,361 | 114,425 | 119, 946 
ewsprint: 
Canada: 
ere --Short tons..| 258,288 | 239,881 | 227,215 | 219,461 | 220,866 | 208,912 | 240,421 | 244,037 | 277,838 | 184,884 | 184,079 | 256, 564 192, 894 
Production__.......- --Short tons..| 267, 067 | 242,693 | 232,020 . 235, 573 | 233,968 | 266, 515 2, 854 | 244,732 | 227,955 | 221,190 | 242, 900 258, 721 
Shipments from mills_.....-- short tons..} 286,445 | 251,979 | 228, 196 225, 736 | 225,403 | 266,679 | 285,179 | 265,233 | 181,403 | 206,010 | 239, 253 267, 296 
Stocks, at mills, end of month ; 
short tons..} 66,240 §° 53,947 | 57,771 65,705 | 75,305 | 73,818 | 73,579 |} 60,993 | 30,138 | 76,658 | 92082] 96, 254 85, 629 
United States: 
Consumption by publishers 
short tons..| 227, 216 } 201,970 | 161,884 | 153,811 | 148,142 | 160,558 | 179,821 | 187,448 | 186,514 | 161,185 | 182,313 | 183,974 183, 399 
eer short tons..| 262, 580 | 227,330 | 202,878 | 190,872 | 195,057 | 190,272 | 222,811 & 249, 876 | 179,982 | 157,456 | 220, 641 203, 590 
Price, rolls, contract, destination, N. Y. 

ES dol. per short ton.. 41.00 40. 00 40. 00 40. 00 40. 00 40. 00 40. 00 40. 00 40. 00 41.00 41.00 41. 00 41. 00 
Production, total. ... ----Short tons..| 75,719 | 84,141 | 77,010] 72,797 75,160 | 71,262 79,974 78, 955 75,869 | 79,336 | 72,249] 76,500 | °76, 504 
Shipments from mills........short tons..| 77,062] 83,825 76, 994 71, 213 74, 676 73, 067 82,220 | 81,151 79, 672 74, 126 70, 650 74,482 | °77,714 
Stocks, end of month: 

EES short tons..| 15,906 | 15,873 | 16, 17,887 | 18,235 | 16,450] 14,340 | 12,473 10,266 14,275 | 16,032] 18, 163 17, 087 

At publishers.............- short tons..| 191, 463 ] 203,353 | 211,071 | 223,364 | 232,200 | 221,114 | 222,362 | 223,377 | 240,838 | 237,955 | 221,165 | 203, 814 188, 453 

P In transit to publishers..short tons..| 44,860 | 37,342 29,9 29,220 | 26,100 a 34,754 | 41,727 . 35,178 | 39,387 40, 851 48, 567 
‘aperboard: 
Consumption, waste papert-.-.short tons__| 241,895 | 219,767 | 213,523 | 217,934 | 246,537 | 244,963 | 288,668 | 246,318 | 196,429 | 229,064 | 226,216 | 237, 601 245, 566 
ers: 
re short tons..| 280,899 | 259,995 | 248,656 | 259,486 | 297,349 | 307,103 | 351,887 | 272,477 | 234,753 | 283,890 | 268,843 | 290, 854 298, 180 
Unfilled, end of month.....- short tons..| 92,784 80, 367 78,020 | 78,241 86, 767 | 105,088 | 107, 074 88, 971 81, 894 94, 210 91,917 96, 202 99, 796 
LIE short tons..| 289,527 | 262,463 | 256,665 | 260,207 | 291,127 | 289,596 | 345,596 | 294,290 | 243,594 | 270,928 | 271,107 | 285, 257 294, 929 
Percent of capacity “ 71.0 62.7 66.5 61.4 68.7 74.1 79. 5 73.6 60. 63. 4 68. 4 69.4 71.6 
Stocks of waste paper, end of month: 
PE cusittntininturneiectomeensll short tons..| 213,435 — 222,519 | 230,365 | 233,784 | 228,137 | 220,998 | 214,685 | 213,297 | 211,029 | 216,040 | 193,919 | 204, 376 204, 353 
In transit and unshipped purchases 
short tons... (4) 33,481 | 32,864 | 47,039 | 32,432 38,420 | 40,780} 35,044 35, 269 | 39,737 | 39,983 | 38, 167 44, 306 
PAPER PRODUCTS 
Abrasive paper and cloth, shipments: 
Domestic. reams..} 90,064 | 50,774 | 61,204 61,116 | 62,201 | 66,455 73,057 66,453 | 55,740] 65,784 | 59,936 7, 405 77, 561 
it SEER LA ESF reams... 7, 846 5, 442 538 7, 364 6,719 8, 743 9, 082 9, 428 15, 231 7, 712 4, 575 9, 769 10, 241 
Pageseese shipping boxes: 
———— ., eae mills. of sq. ft..|-_..____- 1, 933 1, 832 2, 017 2, 161 2, 176 2, 412 1,991 1, 781 1, 964 1, 846 2,019 2, 095 
na ke OEE: mills. of sq. ft..|..._____- 1, 729 1, 626 1,772 1,912 1,931 2, 165 1, 796 i 1, 768 1, 653 1, 804 1, 873 
| eae mills. of sq. ft..|....____- 204 206 245 250 245 247 195 176 195 194 215 222 
PRINTING 
Blank forms, new orders...-- thous. of sets..| 96,677 | 89,491 73,780 | 82,686 | 93,807 | 88,721 | 100,160 | 94,574 | 92,113 | 95,196 | 84,853 95, 189 101, 805 
Book publication, total.number of editions_- 990 624 674 500 714 787 868 897 836 536 842 953 854 
New books........... number of editions_- 795 447 495 403 519 6ll 681 700 688 430 676 801 718 
New editions......... number of editions__ 195 177 179 97 195 176 187 197 148 106 166 152 136 
Qeeenions (productive capacity) .1923=100..).....____ 80 78 75 80 83 85 86 84 82 83 82 84 
les : 
Orders, newf-...........- thous. of books..| 15, 581 13, 998 14, 399 14,915 14, 648 14, 643 17, 503 15, 785 15, 500 14, 966 13, 033 15, 778 15, 031 
RES thous. of books... (1) 11, 906 11, 672 12, 677 12, 931 12, 906 14, 804 13, 117 13, 127 (‘) () () 1) 



































* Revised 


t Revised ‘series. Data for period January 1933-January 1934, inclusive, on consumption and stocks of waste paper at mills will be shown in a subsequent me. 
D 


Sales books, new orders, have been revised beginning January 1935 to include the statistics of 2 members not included heretofore. 
d in the United States. For 1935 revisions see p. 54 ot the May 1936 issue. 


-4 the sales books sol 
"1 Discontinued by reporting source. 
§ The Bureau of the 
rted by the cooperating manufacturers. 


repo 
waste paper for 82 manufacturers. Estimated coverage is given in footnote marked § on p 
* Newseries. New series on paperboard shipping boxes compiled by the National Container Association, Chicago, Ill., from reports from all members of the indus 


record beginning in January 1934. he volume of companies not reporting each month is estimated by the association, so as to keep the series comparable. 


The data now represent 90 


Revised data for 1935 not shown above, January 13,727, February 


changed the title of the ‘““Boxboard” report to ‘‘Paperboard”’ since data actually cover all board of .0012 of an inch or more in thickness 
Figures given on production and new and _— orders are for 94 identical manufacturers; and consumption and stocks of 


of 


Prior to Jan- 


uary 1934 data covering this industry were compiled by the Paper Board Industries Association. See footnote marked “‘§”’ on p. 53 of this issue for book, fine, and wrapping 


Peper. 
# See footnote on p. 37 of this issue; data for 1933 revised; see p. 20 of the October 1934 issue. For 1934 revisions see p. 20 of th « Decembe 11935 issue. 
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Monthly statistics through December 1931, | 1936 1935 1936 
together ee faye notes es -- . . 
ences to the sources of the data, may be foun . . " . 2 
in the 1932 Annual Supplement tothe Survey | May | May | June | July | August — October | Naver | 7 January = March April 











RUBBER AND RUBBER PRODUCTS 





























































| | l 
CRUDE AND SCRAP RUBBER _ | | | | 
| | | | | 
Crude: | | | | | 
Consumption, total_...........- long tons... 45,434 | 37,827 | 33,327 | 33,100 36,000 | 34,000 | 38,192; 38,500 38,648 | 43,655 | 33,071 | 38,433 | 46,707 
For tires and tubes}t--...-.... long tons..|......._-[ 28,898 | 25,961 | 25,019 | 21,893 | > 21,250 | © 23,627 | $22,818 | 523,198 | 27,437 | 520,464 | °21,372 | > 28, 666 
Imports, total, including latext#-long tons../ 37,050 } 30,705 | 32,182 | 48,131 | 41,483 | 35,707 | 36,378 | 26,073 | 39,812 | 33,921 | 34,339 | 34,874 | 45, 830 
Price, wholesale, smoked sheets, N. Y. | | 
dol. per Ib_.| - 156 - 120 126 | -121 - 120 | - 116 -127 -131 | - 132 | . 144 154 | 159 | . 159 
Shipments, world.....---.-..-- long tons..| 68,000 | 77,000 | 72,000 | 70,000 70,000 | 74,000 | 75,000 | 63,000 | 62,000 | 262,000 | 63,000 68,000) 60,000 
Stocks, world, end of monthf.-._long tons._| 532,411 } 677,569 | 671,525 | 679,061 | 680, 644 | 661, 509 | 655, 000 | 623, 300 | 611,987 | 600,479 | 599,355 | 574, 594 °558, 583 
Afloat, totalt on oe eee +e eee ee long | 88,000 J 103,200 | 101,000 | 96,000 | 101,000 | 100,000 | 100,000 | 89, 000 82, 000 284,000 | 85,000 90,000 83,000 
To United Statesf-......... long tons../ 48,860 | 44,375 55,581 | 49,018 | 47,724 | 43,413 | 49,913 | 46,588 | 39,094 | 43,870 | 46,532 58,935 | 47,678 
London and Liverpool-.......- long tons..| 130,499 | 167,745 | 171,303 | 174,141 | 177,250 | 174,894 | 168,570 | 166, 896 164, 200 | 162,107 | 157,028 | 147,712 | 140,404 
British Malaya---.--.-----.-- Jong tons..; 59,866 | 91,345 | 89,979 | 89,008 | 80,843 | 67,361 | 71,868 | 66,794 | 61,692 | 66,618 | 72,530 61,045 | 66,: 
United Statest.....---.--.--- long tons..| 253,955 | 311,000 | 315,000 | 315, 000 321, 551 | 319, 254 | 312,112 | 294,610 | 303,000 | 287,754 | 284,797 | 275, 837 | 2268, 889 
Reclaimed rubber: 
Consumption... ....--..-------- long tons..| 8,317 8, 448 7, 317 7,136 | 7,086) 7,011 7,923 | 7,494| 6,817) 8,081) 5,893 | 7,014| 8,266 
EE long tons..| 11,512 J 10,223 8,590 | 8,421 | 7,263 6,871 | 11,926 | 11,482 12,307 | 11,665 | 10,188 | 10,712 | 11,382 
9 tan, one of month........... long tons..| 15,889 } 16,341 | 15,780 14,889 | 12,611 | 11,321 | 11,784 | 12, | 13, 537 | 14,326 | 15,547 | 16,039 | 16, 193 
crap rubber: | | | | | | | 
Consumption by reclaimers...-long tons../---.....-}--....... | a ener 23, 498 |......... l iennintion | DRIED faccncriesfoegensans 61,045 |........ 
TIRES AND TUBES} } | } } | 
} | | 
Pneumatic casings: | | 
POS a cacenrthiccewncans thousands..-|--....--- 4, 050 3, 793 3, 426 53,234 | » 3,067 | , 281 | § 3,238 | > 3,282 63,709 | >2,808 | °2,947 | °3,932 
Shipments, total. ..-......-... thousands. | -- --..--- 3, 945 4, 134 5, 284 | 3,839 | © 2,676 | °3,317 | ©3,232 | %3,365 | °3, 139 | >2,601 | >3,123 | >3,971 
pp ETS thousands..|-.......-} 3,850 | 4,061 5,212 | *3,783 | > 2,621 3,258 | 3,170 | 93,311 | %3,079 | 52,545 | >3,065 | >3,917 
Stocks, end of month. -.--.-..... thousands..|-.......-] 10,797 | 10,433 8, 584 | ©6,322 | *6,713 | 6,715 | > 6,682 | 6,639 | 7,224) >7,504 | °7,360 | » 7,318 
Solid and cushion tires: 
ee thousands--/|--.------ 23 16 22 | > 26 24 | 027 b 23 | 622 | +25 615 | > 16 | >33 
Shipments, total_....-.----.-- thousands. .|----..- 21 20 20 | +24 + 20 825 | d19 | > 23 | 623 | 617 > 21 | > 32 
PE aicnnneccanindasaus thousands. _|----_.-_. 20 19 20 | > 24 >19 025 | 219 | > 23 | > 22 | 617 > 21 > 32 
: Stocks, end of month...-...... thousands..|..-..._.. 34 30 36 | > 33 +37 038; 841) fat} | 840) 887 632 32 
nner tu : | | | 
PROUMIEIE.. 3 occ cccnccenuad thousands. -|-- - -- : 3, 775 3, 376 3,153 | 3,154 | > 3,341 | > 3,592 »3,193 | »3,279 | >3,719 | > 2,880 | >3,068 | > 3,908 
Shipments, total. ..-.---...--- thousands-./-- ------- 3, 347 3, 904 5,111 | 3,690 | ®2,775 | ©3,262 | 3,085 | 3,268 | °3,376| 52,791 | °3,074 | °3,844 
OO ae thousands_.)----...-.] 3, 287 3,840 | 5,053 | 3,647 | 2,735 | ©3,215 | §2,988 | 53,229 | %3,330 | %2,748 | >3,027 | >3,792 
Stocks, end of month.._....... thousands..|-----.---] 10,206 | 9,748 7,765 | *5,621 | §6,127 | *6,523 | *6,611 | » 6,667 * 6,984 | 57,046 | > 7,040) ° 7,118 
Raw material consumed: | 
Crude rubber. (See Crude rubber.) | 
Co ee eee thous. of Ib..|--------- 7, 736 7,055 | 14,868 |> 13,836 | 12,606 | 14,148 \° 13, 523 | 513,632 | 15,988 | > 12,059 | °13,417 | > 16,571 
MISCELLANEOUS PRODUCTS | | | 
| | ; | | | | | 
Rubber bands, shipmentsA...-thous. of Ib..|--------- 293 227 | 220 276 | 269 | 334 | 363 | 363 | 264 206 236 | 266 
Rubber-proofed fabrics, production, totalA | } | } | 
thous. of yd..| 3,666] 4,030/ 3,868; 4,200) 5,209) 5,396| 5,571 3,269} 2,760) 2,864/ 2,950) 3,467 4,134 
Auto fabrics...........---.-- thous. of yd... 244 292 | 278 427 | 449 | 395 | 313 | 219 191 | 199 | 265 
Raincoat fabrics... ----thous. of yd..| 1.446 1,716 | 1,540 1,986 | 2,370 | 984 2, 866 1, 291 604 | 603 786 | 71,289 | 1,442 
Rubber flooring, shipmentsA-thous. of sq. ft__) 523 486 | 4 325 477 | 431 | 492 450 | 450 371 322 | 422 | 485 
Rubber and canvas footwear:® | | 
Production, total........-.- thous. of pairs..| 5, 227 4, 857 4,151 | 3,147 4,699 | 4,427 | 5,874) 5,172 | 5,993 5,925 5,231 | 5,905 | 5, 876 
) a -thous. of pairs../ 2, 058 2, 376 1, 391 | 702 1,056 | 873 | 1,297| 1,301 | 1,661 2, 174 2,498 | 2,937 | 2,888 
Waterproof.... -thous. of pairs..; 3,170 2, 481 2,760 | 2,445 | 3,643 3,554) 4,577| 3,871 4, 332 3, 751 2, 732 2,969 | 2,988 
Shipments, total. thous. of pairs..| 4,429 3, 688 3,002 | 3,737) 6,132); 65,510 5, 733 5, 657 6, 276 6, 144 4,819 | 5,041 4,97 
), ae .thous. of pairs... 3,333 2, 579 1,774 | 1,807] 1,340} 889 | 673 491 830 2, 061 1, 929 3,019 | 3,519 
Waterproof.............. thous. of pairs..| 1,096 1, 109 1,227} 2,230 4, 792 4,622 | 5,059 5,165 | 5,446 4, 2,800} 2,022; 1,451 
Shipments, domestic, total_thous. of pairs..| 4,399 3, 623 2,964 | 3,667 6,106 | 5,489 5, 705 5, 626 6, 252 6. 109 4, 788 5,011 | 4,928 
Tennis of pairs..| 3,309 2,521 | 1,742) 1,490} 1,322 | 881 | 654 467 | 815} 2,042; 1,915 | 2,997) 3,480 
WOttpt00l......~- cones thous. of pairs..| 1,090 1, 102 1,222 | 2,177 4,784 4,608 5, 051 5,159 | 5,437 4, 067 2,014 | 1, 447 
Stocks, total, end of month-thous. of pairs..| 17,497 | 18,202 | 19,358 | 18,767 15,653} 14,559 14,700) 14,200; 14,967 | 14,886 14,957 | 15, 804 | 16, 699 
ee thous. of pairs..| 5,289] 6,026 | 5,642 | 4,836 | (4156 | 4,137 | 4,761 | 5,571 | 6,743 | 6,839| 7,305 | 7,305) 6,565 
R Rok ey SSERESP LNA thous. of pairs..| 12,208 | 12,176 | 13,716 | 13,931 | 11,497 | 10,422 | 9,939 | 8,630 | 8, 224 8,047} 7,652 | 8,597) 10,134 
ubber heels: | 
ree thous. of pairs... (!) 20,262 | 19,105 | 17,836 18,016 | 16,406 | 18,517 | 16,024 16,649 (*) Of. Ose 
Shipments, total*-.........- thous. of pairs../  (') 19,658 | 18,694 | 17,492 16,267/| 17,067/| 18,814 16,886 | 17,004 () (1) Q@ | @) 
| Saas thous. of pairs..|_—(') 336 | 356 | 233 | 177 | 187 | 296 423 | 348; (1) (1) (1) (1) 
Repair trade._..-.......thous. of pairs..| — (') 7, 471 5,578 | 4,810| 4,054 5, 187 5, 029 4,173 | 2,829 (1) (1) | (1) (") 
Shoe manufacturers. ...- thous. of pairs_. (1) 11,850 | 12,760 12,449 | 12,036 11,694 | 13,489 | 12,285 | 13,917 (!) oO | 2 (1) 
2a. =< month...... thous. of pairs..)  (‘) 35,602 | 34,250 | 34,746 | 36,464 | 36,051 | 36,291 | 30, 710 30, 374 () 7 iw t & 
ubDber soles: | | | | | 
Production....-- Sa on aoe thous. of pairs..| (‘) 3,607 | 3,567| 3,599| 3,166| 3,021 4,022/ 3,399/ 3,698 (1) ¢ |} @® | @® 
Shipments, total" .......... thous. of pairs..| () 3,701 | 3,509| 3,597) 3,000| 3,160| 4,141| 3,528| 3,544 eS | oot  & (1) 
es thous. of pairs_. () 6 8 | ll 5 | 3 | 1 | ll 1 oO | © | @ (1) 
Repair trade......-....- thous. of pairs.-| (!) 505 330; _ 34|  440/  600/ 625, 402) aon?) | | | 
Shoe manufacturers. -.-- thous. of pairs... (1) 3, 190 3, 121 3,202; 2646| 2,497; 3,515 3,025; 3,142; (!) ote fb. 
Stocks, end of month__...- thous. of pairs_- () 3, 733 3, 887 3,875 | 3,967) 3,844 | 3,731 | 3,121; 3,164) (1) (@) ® | @® 
Mechanical rubber goods, shipments:A | 
Weliinesoiegencseunencenes thous. of dol../  (!) 4,944 4,422) 4,106/ 4,354) 3,980) 5,015/ 4,755) 5200; () | @ | @ | 
SD 5c cocexeancntha thous. of dol. ¢) 1,100 | 1,026| 1,092/ 1,346| 1,018| 1,155 seo} 07 | () - @) 
| i RSet Ee: thous. of dol..|  () 1,688 | 1,383| 1,281 1,368} 1,248) 1,438/ 1,319| 1,408 (i - on ee Os ee. 
DUNRcacscccacesoiccesvaocs thous. of dol..|  (') 2,147/ 2,012 | 1, 733 | 1,640 | 1,715 | 2, 422 447 2, 765 (1) Pt Rete 
1 Discontinued by reporting source. * Revised. * See footnote marked “‘t” 
i. for for subsequent monéhs the coverage is 


t Data for 1934 and for the period January to July 1935 are estimated to represent a ximately 97 percent of the industry; 
estimated to be 81 percent. Previously published data are estimated to cover about $0 percent of the industry for 1929-33, inclusive, and 70 to 80 percent prior to 1929. 

# See footnote on p. 37 of this issue. Data for 1933 revised. See p. 20 of the October 1934 issue. For 1934 revisions see p. 20 of the December 1935 issue. 

© In October 1933, 4 new companies were included in the report and 1 additional company in January 1934. Since that month, the coverage of the industry is 100 per 
cent. For preceding periods the coverage varied; in 1929 it was 90 percent; in 1931, 80 percent; and in 1933, 95 percent, according to the Census of Manufactures. Over 
lappin figures are available for October 1933. See the October 1934 issue for October 1933 data for the smaller number of firms, 

ew series. Earlier data not published on tota] shipments of rubber heels and rubber soles prior to December 1932. 

t Revised series. Data on consumption of rubber for tires and tubes revised for 1932, 1933, and 1934. See p. 51 of the A 1934 issue. Revised data from September 
1930- December 1934—rubber world stocks, world afloat, and afloat to the United States appear on p. 20 of the uy 1935 issue; for 1932 revisions for United States stocks, see 
Pp. 50 of the May 1933 issue. See p. 50 of the June 1933 issue for crude rubber imports. 

of Rubber Association data has varied considerably over period for which data have been shown in SuRvEY. Coverage was generally higher in 1934 and 


A Coverages 
1935 than in earlier years. 
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omer — ng = . sagen _— — | = eee Mamie cca — — - - | — 
ences to the sources of the . may be foun Ss . N " 7 . 
in the 1932 Annual Supplement to the Survey | May May | June July | August | * — | October —_ “ys | January — | March | April 
| 
STONE, CLAY, AND GLASS PRODUCTS 
BRICK 
Common brick: 
Price, wholesale, red, N. Y. 
dol. per thous. 10. 50 9. 63 9. 50 9. 40 | 9. 44 9. 50 9. 50 9. 50 9. 50 9. 50 9. 50 9. 50 9. 50 
ET thous. of brick... 83, 076 88,324 | 93, 608 95, 940 91,127 117,031 95, 673 73, 586 56, 471 44,736 (2109, 641 | 153, 780 
NI is iccrdtinnwectintindaaunle thous. of brick... --- ..-] 343, 554 | 341,315 | 365,481 | 381,532 | 394,988 | 423,651 | 424,737 | 426,550 | 417,482 405, 866 (2363, 032 | 323, 519 
Face brick (average per plant): | | 
Orders, unfilled, end of mo. 
thous. of brick _. () 381 | 342 337 | 322 291 | 294 354 562 747 833 (1) (’) 
Production (machine)*_...thous. of brick_- (1) 293 310 | 350 | 320 351 | 348 322 309 179 | 172 1) Q) 
ee EEE: thous. of brick. 1) 255 284 313 | 300 | 277 311 235 147 95 | 66 (1) () 
Stocks, end of month}-_--.thous. of brick_- () 2, 107 2,078 | 2,107 2, 126 2,168 | 2,223 2, 334 2, 485 2, 385 2,477 (1) () 
Sand-lime brick: | | j 
Orders, unfilled, end of mo. | { 
thous. of brick_. 1, 380 810 600 | 1,150 1,012 7 390 400 1, 225 1,690 7,965 | 7,928 1,753 
| aE thous. of brick..; 2,278 1,821 | 1,582 2,077 1, 974 2, 396 2,115 1, 399 1, 274 486 1, 032 2, 220 1,449 
Shipments by rail--.-.....- thous. of brick _- 137 125 206 | 213 144 44 129 83 33 36 29 186 143 
Shipments by truck--.....- thous. of brick_- 2, 163 1, 754 793 1, 901 I, 873 1, 894 1, 927 1, 280 896 714 1, 085 2, 129 1, 688 


> 
Stocks, end of month..-..- thous. of brick_- 1, 084 1, 374 1, 860 1,877 1, 921 2, 202 2, 164 2, 185 2, 451 2, 046 2, 285 1, 600 1,103 


Vitrified paving brick: 
EON. thous. of brick__ _____- 4,162 | 7,753 | 12,565 9,173 | 8,115 5, 454 6, 178 4,715 3, 892 2, 052 4, 856 7, 878 
a thous. of brick..|.........] 87, 241 89,638 | 86, 236 81, 447 81, 344 79, 753 79, 468 $1,191 | 79,730 79, 677 279, 408 56, 073 

PORTLAND CEMENT | 

Price, wholesale, composite....dol. per bbl_. 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 

ON EEE thous. of bbl.) 10, 985 8, 222 8, 725 8, 021 7, 235 7, 173 7, 510 7, 093 5, 803 3, 630 3, 454 5, 263 8, 519 
ey Sr IED ncicnicnmccnmmoniucsniee 48.9 36.1 39. 6 35.7 31.8 32. 6 33.1 32.2 5.6 16.1 13.4 23. 4 39.2 

ee thous. of bbl... 11, 121 7, 428 7, 632 7, 813 8, 105 Ge 8, 794 5, 976 4,514 3, 889 3, 156 7, 138 9, 089 

Stocks, finished, end of month_thous. of bbl..| 20,435 | 21,991 23,083 | 23,287 | 22,415 21,783 | 20,501 21,613 | 22,908 | 22,686 | 22,971 21, 126 | ¢ 20, 571 

Stocks, clinker, end of month-thous. of bbl__| 5, 072 6, 365 6, 741 6, 849 6, 779 6, 368 5, 891 5, 607 5, 226 5, 214 5, 590 5,625 | @ 5, 328 


GLASSWARE, ETC. 


Glass containers:# 




















UII 6 gin ob cccmcwen thous. of gross_- 3, 810 3, 389 3, 284 3, 576 3, 825 3, 102 3, 616 3, 271 3, 059 3,114 3, 047 3, 604 
ee 69. 3 61.5 59.6 62.4 64.3 58.7 60.8 59. 4 55.5 52.1 55.4 , 63.0 
ESSER .-thous. of gross_- 3, 996 3, 239 3, 270 3, 458 3, 748 3, 700 3, 569 2, 938 2, 537 2, 916 3, 031 3, 434 3, 604 
Stocks, end of month thous. of gross_- 7, 942 8, 141 8,115 8, 183 8, 239 7, 576 7, 575 7, 836 8, 328 8, 437 8, 410 &, 270 8, 224 
Iiluminating glassware:* 
Orders: 
New and contract--_-- number of turns-- 2, 193 1, 965 1,919 1,743 1, 865 2, 446 2, 485 2, 416 1,817 2, 261 1, 853 2, 110 2, 381 
Unfilled, end of month 
number of turns. 2, 189 2, 623 2, 751 2, 828 2, 757 2, 306 2, 680 2, 730 2, 477 2, 749 1, 883 1, 904 2, 109 
TROT number of turns. 2, O85 2, 022 1, 829 1, 555 1, 591 2, 013 2, 705 2, 672 2, 292 2, 159 2, 148 1, 866 2, 039 
Shipments: j 
_ Se number of turns_. 2, O86 1, 927 1,814 1, 567 1,920 2, 088 2, 584 2, 339 2, 067 1, 965 1,978 1, 913 2,127 
Percent of full operation_-........-.---. 81.3 75.1 70.7 61.0 74.8 81.4 100. 7 91.1 80. 6 76. 6 77.1 74.5 §2.9 
Stocks, end of month....number of turns... 3, 954 5, 097 5, 119 5, 053 4, 787 3, 358 3, 450 3, 618 3, 735 3, 753 3, 045 3, S87 3, 916 
Plate glass, polished, productiont 
thous. of sq. ft..| 19, 192 14, 582 13, 163 13, 909 14, 526 14, 404 16, 593 15, 909 16, 112 17, 276 13, 857 16, 057 19, 455 
GYPSUM* 
Crude (quarterly): 
SE ee ee eee ff eee ee ee | es CO ee Lee Se ek: a arene nee &, (OS 
EE eae eS ee ey Eee SE a) Diaper ae 498, 765 ] 355, 875 
Shipments (uncalcined)--...-.-- Ee ee ee yg Ee, Eee ok eee ae Maer 140, 363 
Calcined (quarterly): 
er oe ee epee! Spe ornare ren (aaa i eee one he ae 345, 826 
Calcined products (quarterly): 
Shipments: 
Board, plaster (and lath) thous. of sq. ft_- eee eee a eee Pee eee ee eek See ee ee ees 57, 818 
| ae. thous. of sq. ft__ --- RSS Tt Ae = SSS Pee Te es Res 60, 361 
Cement, Keenes...........-- __ “i eae See | SRE Re 6 SRR PSS BOO bode deccan tcagmeenon 5, 768 
Plasters, neat, wood fiber, sanded, gaug- 
ae SS aaa short tons... - t eee | A oe ae eee Se ne ae bere et | Reed Rene, 205, 353 
For pottery, terra cotta, plate glass, mix- 
ing plants, ete...........-- eee ane ee ef ES Fe eee Ee Pees ies NE 8: 2h Se 38, 834 
Tile, partitition_......-- 2 ere Eee | a aor De Inccnbacdalocecesenc Be tide dastalsscacwees 2, 716 
TERRA COTTA j 
Orders, new: 
TS short tons_. 1, 390 791 934 836 | 581 713 1, 027 1, 267 1, 509 1, 906 1, 105 1, 050 1, 945 
EE eee thous. of dol-_- 159 93 113 104 76 91 124 149 179 211 138 146 215 
TILE 
Hollow building tile:* | 
I i cdicncictaieuseromindiowldle short tons_- 43,069 | 42,336 | 43,196 | 47,223 | 45,575 55,663 | 45,069 | 31,361 28,480 | 21,952 | 248,330 | 68, 404 
RE TES short tons_.|__-- 341,432 | 334,369 | 335,114 | 341,833 | 341,509 | 329,489 | 335,104 | 337,465 | 330,262 327,112 |2318,059 | 309,897 
* Revised. 1 Discontinued by reporting source. 


* New series. Earlier data not published on illuminating glassware prior to July 1932 (except production and percent of capacity); for earlier data see p. 20 of the June 
1933 issue, face brick, machine production. Series on common and vitrified paving brick and tile beginning January 1934 were shown on p. 20 of the June 1935 issue. For 
earlier data on gypsum see p. 20 of the January 1933 issue. 

} Adjusted for degrading and year-end oe inventories 

t Data on plate glass represent the total output of the industry. Complete figures for the months of 1932 were shown on p. 52 of the March 1933 issue, for 1933 on 
p. 52 of the March 1934 issue, and for 1934 revisions p. 56 of the March 1936 issue. 

# Monthly series on glass containers for 1934 and 1935 are not comparable with those of earlier years due to increase of number of firms reporting to 44. Shipments of the 
44 firms for the year of 1933 amounted to 33,048, 747, compared with 23,511,963 for the 30 firms reporting for the same year. Comparable statistics on shipments for the 
companies, now reporting by years, from 1928 to 1933, inclusive, were as follows (in gross): 1928, 31,943,016; 1929, 33,765,896; 1930, 31,905,933; 1931, 31,413,508; 1932, 26,947,949; 
and 1933, 33,048,747. Data are not available for this period on production and stocks, nor are monthly figures on shipments available. It may be noted from the trend 
of these data that the monthly figures prior to 1934 had a downward bias. Basis of estimating capacity was changed in computing the new series. Data for 1934 revised, 
see p. 52 of the May 1935 issue; for 1935 revisions see p. 56 of the June 1936 issue. 
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together Lee ee nee a a _———|—_—_ : sarees anata es! DE fs 
ences to the sources of the data, may be foun i Septem- Novem- Decem- | Janu- | Febru- | , 
in the 1932 Annual Supplement to the Survey May May June July | August — | October | ber ber | ary | ary March | April 





TEXTILE PRODUCTS 


CLOTHING 
Hosiery:* | | | 
Production.......... thous. of dozen pairs_. 9,270 9, 203 7, 121 7, 541 9,001 | 9,577 11, 574 10, 293 8,918 | 10,099 9,252 | 9,832 10, 201 
Shipments._......... thous. of dozen pairs..| 9,379 9, 124 7, 513 6, 818 9,686 | 10,816 12,164 10,231 8,648 | 8, 487 8,662 | 10,420 10,176 
Stocks, end of month 
thous. of dozen pairs... 19,076 19, 546 19, 256 19, 938 19,211 | 17,930 17, 299 17, 319 17, 547 19,160 | 19,750 19,161 | 19, 186 
COTTON 
| | 
Consumption?.............. thous. of bales_- 531 470 384 391 408 449 552 508 498 | 591 | 517 549 577 
Exports: | | | 
Quantity, exclusive of linters | | 
thous. of bales_- 352 27 345 280 241 487 712; 1,135 877 | 526 406 4105 353 
Ginnings (total crop to end of month) 
thous. of bales_- ) [ee ees 94 1, 133 4, 230 7, 750 9,362 | °9,758 | 410, 250 |......... 10, 420 |___.- 
EO csc ened thous. of bales_- 20 10 6 7 ~ 6 8 7 13 14 | 18 16 13 
Prices: } 
33. ee dol. per Ib_-_ .112 . 120 -118 119 .115 . 106 . 109 115 114 -1l1 .110 . 109 .139 
Wholesale, middling, N. Y.---- dol. per lb_- 117 123 .119 . 122 115 . 108 -112 - 120 .121 - 119 | .116 .114 117 
een Ok ee ee ES ee Sees Sees Kee il ER eenae bemmeenena! » PTET R |g a Fares, Eee eee, See 
Receipts into sight4......... thous. of bales... 380 286 233 395 718 2, 254 3, 136 2, 309 1, 328 817 689 494 436 
Stocks, end of month:f } 
Domestic, total mills and warehouses 
thous. of bales..| 6, 327 7, 555 6, 953 6, 528 6, 538 7, 865 9, 556 9, 976 9, 814 9, 279 8, 652 7, 905 7, 211 
WR cic accuhcmanerie thous. of bales_. 1, 090 97 885 789 645 717 1,074 1,346 | 1,427 1, 435 1, 404 1, 334 1, 190 
Warehouses............. thous. of bales..| 5, 237 6, 581 6, 069 5, 739 5, 893 7, 149 8, 482 8, 8, 387 7,844 | 7,248 6, 570 6, 021 
World visible supply, total _.thous. of bales..| 6, 025 5, 593 4, 998 4, 27! 4, 212 5, 205 7, 060 7, 697 7,7 7, 590 7, 385 6,825 | 6,540 
American cotton....-..--- thous. of bales_. 4,121 3, 720 3, 253 2, 790 2, 834 3, 968 5, 807 6, 363 5,918 5, 591 4, 992 4,574 
' 
COTTON MANUFACTURES 
Cotton yarn: 
Prices, wholesale: | | 
22/1s, cones (Boston)-.-.....-. dol. per Ib__| 271 . 305 . 301 . 299 . 299 . 300 .312 . 323 -321 | . 299 . 290 . 278 . 27 
40/1s, southern spinning*_...dol. per Ib_- 385 . 415 -415 415 411 . 405 . 408 415 415 | 415 415 . 393 . 385 
Cotton goods: 
Cotton cloth: } 
| eee thous. of sq. yd.-| 18, 840 16, 539 13, 657 14, 566 13, 731 14, 128 15, 529 16, 935 12, 466 15, 489 15,392 | 21,745 19, 685 
| a a thous. of sq. yd--} 8, 680 5, 460 3, 729 3, 258 3, 517 4, 315 5, 876 5, 174 4,910 | 9,489 8,799 | 12,316 9, 836 
Prices, wholesale: | 
Print cloth, 64 x 60__.-..-.. dol. + yd.. . 051 . 062 . 061 . 059 . 061 . 063 . 064 . 064 . 064 | . 058 . 056 . 055 . 053 
Sheeting, brown, 4 x 4 (Trion mill) 
dol. per yd.- 065 . 074 . 073 . 072 . 072 . 074 . 078 . 082 . 083 . 075 071 | . 070 . 067 
Cotton cloth finishing:* | 
Production: 
Bleached, plain. -..-.-..... thous. of yd__| «102,000 | 130,284 90,496 | 89,164 94,521 93,013 | 110,885 | 102,292 | 101,310 | 97,435 | 92,807 | 107,893 '2104, 837 
i 2 ee thous. of yd-.) «102, 000 98, 810 73, 531 78, 254 84, 486 87,921 | 102, 066 96, 507 84,239 | 87,685 | 90,390 | 101,739 | 2103, 305 
po GS EO thous. of yd_.| « 4, 500 6, 000 5, 504 6, 585 7, 282 6, 151 6, 499 5, 399 3,969 | 4,554 4, 118 4,140 | * 4,087 
rome LA id pssaleagiaigiaced aa thous. of yd.-| 88,750 | 100,265 | 70,381 | 61,842 | 77,913 | 86,948 | 97,972 | 97,331 | 104,720 | 100,528 | 91,860 95,274 | 91,074 
Stocks: } 
Bleached and dyed-_.----.-- thous. of yd..| 191, 956 | 297,776 | 333,991 | 234,457 | 212,369 195,421 | 199,328 | 205,719 | 203,494 | 197,107 | 198,508 | 183,292 | 187, 333 
oe aa thous. of yd.-| 103,419 } 111,926 | 115, 255 96, 103 94, 012 88, 292 93, 795 95,790 | 107,382 | 105,464 | 103,179 | 99, 684 93, 275 
Spindle activity:t 
Active spindies....-.---------- thousands..| 22,829 | 23,041 | 22,704 | 22,312 22,047 22,684 23,193 | 23,194 23,391 | 23,324 23,337) 23,176} 23,124 
Active spindle hours, total | } | | 
millions of hours. 6, 894 6, 087 §,102 | 5,155 5, 545 6, 184 7, 445 6, 897 6,804 7,714 6, 736 7, 264 | 7, 320 
Average per spindle in place__--- hours... 242 199 168 171 185 207 251 233 233 | 266 233 | 252 256 
OparatiGOt. <.<sesccns percent of capacity..; 105.2 83.3 75.0. | 73. 5 76.4 93. 9 103. 8 101.1 103.8 | 111.9 105. 2 108.1 | 110.9 
RAYON AND SILK | | | 
Rayon: | 
Deliveries:* } 
0 ee 1923-25 =100_-. 428 417 381 433 550 583 494 | 464 473 | 477 517 422 | 433 
pO RE 1923-25= 100_- 446 439 477 570 513 419 462 522 557 487 454 | 399 | 416 
3-mo. moving average of adjusted index | 
1923-25 = 100-_| 393 495 520 501 465 468 514 522 499 447 | 423 | 420 
Sat is. so ekaccdudwenns thous. of Ib__) 683 12 39 60 107 241 145 509 312 392 611 346 | 551 
Price, wholesale, 150 denier, ‘“‘A’’ grade | | 
— } See dol. per Ib...) 57 . 55 . 55 . 55 . 57 . 57 . 57 . 57 . 57 | . 57 . 57 57 | . 57 
Stocks, imported, end of month 
a thous. of Ib.-|_---- ; 261 261 239 244 245 238 237 235 231 fees Fs ee 
a. | | 
Deliveries (consumption)-........... bales../ 32,087 | 38,361 | 33,728 | 44,166 41,715 | 45,156 48,167 37,012 | 35,559 | 38,995 32,053 | 36,000 | 34, 564 
IMPOSE, HU Ti nccncccsceesen thous. of Ib. 4, 066 5, 545 5, 201 5, 562 6, 344 6, 708 8, 218 6, 061 6,365 | 6,275 5, 518 | 3, 480 | 4, 647 


Prices, wholesale: 
Raw, Japanese, 13-15, N. Y_dol. per Ib.- 1, 600 1. 418 1. 376 1. 447 1. 705 1. 868 2. 084 2. 092 1958 1.950 1. 784 1, 733 1. 682 
Silk goods, composite......- dol. per yd..| = () . 92 . 92 . 92 .95 -97 1.00 1.00 100, () () (1) (!) 


Stocks, end of month: e- 
207,000 | 190,700 | 199,500 | 214,000 236,000 233,000 | 228,000 ..--... 





World visible supply A--------.-- ee Fw SOT Cae APES Mek eee 
United States (warehouses) - -.... bales...’ 40,066 | 36,762 | 42,018 ' 32,654 37,381! 38,680 46,777! 51,458 | 54,941 | 56,511 ' 64,680 53,689 46,098 
* Revised. > As of Dec. 13. « Estimated. 4 As of Jan. 16. 1 Discontinued. 4 As of Dec. 1. 


* New series. Hosiery compiled by the National Association of Hosiery Manufacturers and estimated to represent 95 percent of the industry. For comptes series see 
p. 19 of the September 1935 issue. Data on cotton cloth finishing are from the National Association of Finishers of Textile Fabrics and cover practically all the industry, 
comparable figures are not available prior to December 1933; the production statistics are prorated from data for 4-week periods; stocks are reported at end of each 4-week 
period. Data on cotton yarn, southern spinning from January 1933-April 1934 will be shown in g subsequent issue. Rayon deliveries from January 1923-April 1935 were 
shown on p. 19 of the June 1935 issue; these data are compiled by Tertile Organon. 
{ For revisions for “—~ years 1931-32, 1932-33, 1933-34, and 1934-35, see p. 52 of the October 1933 issue, p. 52 of the September 1933 issue, p. 53 of the October 1934 issue, 
and p. 57 of the October 1935 issue, respectively. : 
For revisions of cotton consumption, domestic stocks, and spindle activity for crop years 1931-32, 1932-33, 1933-34, and 1934-35, see p. 20 of the February 1933 issue, 
pp. 52 and 53 of the November 1933 issue, p. 53 of the October 1934 issue, and p. 57 of the October 1935 issue, respectively. 
j For 1932 revisions see p. 53 of the June 1933 issue; for 1933 revisions see p. 20 of the September 1934 issue; 1934 revisions are shown on p. 19 of the December 1935 issue. 
See footnote on p. 37 of this issue. Data revised for 1933; see p. 20 of the October 1934 issue; data also revised for 1934, see p. 20 of the December 1935 issue. 
e — at end | come periods through June 16. July figures are averages for July 14 and Aug. 11. August figure as of Sept. 8. Subsequent data at the end of 
succeeding 4-week per: . 
t For 1932 revisions see p. 53 of the June 1933 issue, for 1933 revisions see p. 20 of the October 1934 issue, and for 1934 revisions see p. 20 of the December 1935 issue. 
A This series has been superseded by a new series which excludes stocks held at Milan, London, Canton, and Shanghai. Monthly data from January 1922-June 1936 


are shown in this issue, p. 20. 
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TEXTILE PRODUCTS—Continued 





WOOL 
Consumption: 


Total, grease equivalent basis{ ats , 
thous. of Ib._| > 46,593 | 70,617 | * 80,428 | © 66,648 | 74,781 | §80,293 | § 78,727 | © 72,993 | > 73,367 | > 73,908 | > 64,193 | > 53,460 | > 55,387 


Apparel class, scoured basis*..thous. of Ib..| ° 17,294 [ § 25,444 | > 28, 388 | § 23,575 | © 26,592 | 28,994 | * 29, 565 | > 27, 528 » 27, 730 > 28, 223 | > 24,488 | > 20, 369 | > 20, 588 


| 
| 
| 
| 
Imports, unmanufactured§#....thous. of Ib../ 17,207 | 15,778 | 15,932 | 18,760} 20,361 | 21,952 | 23,498 | 18,041 18, 467 | 21,167 | 21,212 | 25,298 | 23,833 


Operations, machinery activity: 
Combs, worsted.” parent of capacity... 72 #117 115 103 111 113 124 125 108 107 117 88 74 
Looms: 
‘Carpet and rug..... percent of capacity. 48 2 §8 50 53 60 | 52 54 53 45 46 52 50 50 
caver PRES percent of capacity... 34 28 25 24 31 33 42 44 43 48 44 38 36 
SES: percent of capacity -- 76 @75 77 78 85 78 84 89 90 90 90 80 76 
mend spindles: 
Se deacons percent of capacity... 87 28] 89 94 103 97 106 104 93 95 96 85 82 
v oo ale EE percent of capacity -. 57 71 72 67 67 67 81 83 73 62 68 59 60 
Prices, pine ena 4 
Raw, territory, fine, scoured_..dol. per Ib_. 87 . 68 75 . 76 -76 “a 81 .84 . 84 . 87 . 92 . 93 88 
Raw, Ohio and —. fleeces.dol. per Ib_. 37 . 26 . 30 .30 31 .33 32 .39 . 39 . 39 .42 .42 37 
Suiting, unfinished worsted, 13 =. + mal 
1, 782 1. 522 1. 609 1. 609 1. 609 1. 603 1. 733 1. 733 1. 733 1. 742 1, 782 
ba <4 . dress goods, mete ase (at 
1.114 . 990 1.015 1.015 1.015 1. 027 1. 064 1. 064 1.101 1.114 1.114 





EERE Ib. 1. 28 1.08 1.10 1.10 me 1. 30 1.31 1. 33 1. 33 1.30 
Receipts at Boston, totalA..... Teens’ oflb..| 25,599 | 19,701 | 44,346 | 72,156 | 37,957 | 23,832 12,875 | 17,524] 18,581 | 22,258 | 20,495 
A thous. of Ib..| 21,761 | 17,246 | 41,809} 67,598 | 33,981 | 19,385 5, 285 6, 410 4, 576 4, 845 6, 071 
DIN. ....nangescenscsanue thous. of Ib..| 3, 838 2, 455 2, 537 4, 557 3, 976 4, 446 7,590 | 11,113 | 14,006 | 17,413 | 14,424 
ee, scoured basis, end of a q 
Si ....oannmmncneene oo 1 ee eee kt RN eres 156, 689 ee ee | ee 
| aaa a of Ib..|_. 84, 401 
Foreign........-.- .thous. of Ib... _ "| eet mene 
Combing.......- .--thous. of Ib... 69, 193 
| eases thous. of Ib... Pe @ a RNS Er) ee 


MISCELLANEOUS PRODUCTS 
Buttons, ~"ahnmned pearl: 


Production..........--.-- pet. of capacity.- 512 37.6 29.0 22.3 36.5 43.7 50.2 52.8 48.9 45.0 53.7 53.4 51.9 
Stocks, = of month...... thous. of gross..| 8,046 8, 188 8, 005 7, 688 7, 403 7, 215 7, 215 7, 136 7, 181 7, 925 7, 956 7,989 | 8, 003 
Fur, sales by dealers. .......-- thous. of dol..| »3,545 | ¢2,814 2,331 | °3,195 | +3, 421 23,002 | *2,158 | 21,193 | °1,224 2, 493 3, 761 4,045 | ° 4,053 


Pevcastinessted textiles (artificial leather): 







































































Orders, unfilled, end of month 
thous. linear yd_. 2, 273 2, 368 1, 974 1, 898 2, 176 2, 589 2, 592 2, 300 2, 154 2, 033 1, 943 2, 475 2, 459 
Pyroxylin spread-...........-. thous. of Ib... 5, 423 4, 280 3, 274 3, 587 4,471 4, 692 5, 125 4, 152 3, 895 3, 951 3; 894 5, 121 5, 647 
Shipments, Dilled — thous. of linear yd..| 5,013 4, 606 3, 645 3, 534 4, 032 4,412 4, 616 4, 084 3, 845 3, 715 3, 876 4, 689 5, 118 
TRANSPORTATION EQUIPMENT 
AIRPLANES 
a number. -|-.-._---- 156 217 144 171 129 152 118 107 119 136  ? aes 
Commercial (licensed) f.--..--.--- Beeer...i-.<...... 106 148 90 138 83 112 59 61 51 72  ) Sea 
Military (deliveries). ........-.- number. | --.-.-.-- 20 35 42 19 9 9 50 39 84 |... e 
a eee eee number. -|.....---- 30 34 12 14 37 17 39 37 18 25 "| ee 
AUTOMOBILES | 
. ada 
anada: 
Automobiles, assembled, total_.number._ 5, 222 6, 499 4,829 5,070 5, 995 4,777 3, 931 5, 576 5, 515 6, 607 4, 573 7, 603 3, 726 
Passenger cars..........-.--- number... 3, 945 5, 088 3, 276 3, 579 4, 100 3, 643 2, 629 4, 087 3, 639 5, 143 7 , 607 3, 108 
United States: 
Automobiles, assembled, total ¢ 
number._| 28,575 19,895 | 26,270 | 25,026 | 20,073 12, 703 14,580 | 30,529 | 28,012] 25,654 25, 959 28, 920 26, 053 
number..} 17, 727 13, 604 16, 517 14, 752 10, 076 5, 622 7, 471 22, 491 17, 736 15, 867 16, 046 18, 921 17, 723 
number..| 10, 848 6, 291 9, 753 10, 274 9, 997 7, 081 7, 109 8, 038 10, 276 9, 787 9, 913 9, 999 8, 330 
--thous. of dol_.}.......-.. 107, 821 | 106,174 | 113,125 | 100, 761 77, 651 74,188 | 90,191 97,508 | 88,649 | 87,169 | 143,515 | 172,982 
-thous. of dol_.}________- 67,631 | 66,913 | 71,665 | 62,661 | 46,114 | 42,179 60,531 | 64,605 | 56, 284 4 94, 664 | 116, 297 
.-thous. of dol_.|________- 38,227 | 37,237 | 40,274 37,011 30,716 | 31,122 | 28,708 | 31,906 31,868} 31,432) 48,044 55, 705 
ncelassi thous. of dol__}_.______- 1, 963 2, 025 1, 186 1,089 820 951 997 498 505 807 980 
Wholesale (manufacturers to dealers) 
thous. of dol..|_..__.__- 132, 074 Ps a ‘es 100 | 92,918 | 39,700 | 75,907 | 132,315 | 149,728 | 118,872 | 113,830 | 154,147 | 189, 481 




















* Revised. # See footnote on p. 37 of this issue. 

+ Since July 1934 report has been on a weekly basis. Data lor 8e Seep and December 1934 and March, June, September, and December 1935, and January and 
April 1936 are for 5 weeks; other months, 4 weeks. Figures for July and succeeding months are computed from Census Bureau figures so as to represent 100 percent 
of the wool — ; earlier figures incomplete. 

° oor ool stock series began in June 1934. See p. 20 of the July 1935 issue for earlier data and explanation of new wool eae Ye ty series. 

seme ‘with the J ee report the statistics are reported on the basis of 4 and 5 weeks, the weekly distribution — determined b ke the Saturdays. The statis- 
tics —— herewith are based on the a com —_ normal (currently based on the single-shift performance over the 5-year period 1928-32). The current data 
represen: ane complete coverage of the industry. Since a 1934 no allowance has been made for aoe 

te ont ts beginning January 1934 are compiled by U. S. Department of Agriculture and are not com le with data carried through December 1933. This 
me in a total io which also is not wey mi A with earlier data. 

et Compiled by the Bureau of the Census and represent stocks of raw wool held by all dealers, topmakers, and manufacturers who usually hold significant stocks of wool. 

for the 3 quarters of 1934 have been revised to include the “grade not stated.” 

7 rease wrth te it of shorn wool, plus actual weight of pulled wool. Conversions are based on totals; scoured wool is multiplied by 2 and pulled wool by 16. 
Includes ee and carpet wools. See ate on apparel class wool on p. 20 of the July 1935 issue. As this grease series will probably be in favor of the more accurate 

is suggested those who wish to keep series going have their names placed on Bureau of the Census mailing list for t the monthly wool consumption 
report, from hich can be computed the present data, using formula A mang 
§ For i 1932 revisions see p. 53 of the June 1933 issue, for 1933 sovisious eee Pp. 20 of the October 1934 so ng and for 1934 see p. 20 of the December 1935 issue. 
Data revised for 1932, see p. 54 of the June 1933 issue. Data revised for 1933, see p. 20 of the Septem 1934 issue; an for 1934, p. 19 of the December 1935 issue. 
Index of sales of new passenger cars is shown on p. 26 of this issue 
Data for 1935 revised (airplanes). For revisions see p. 58 of the April 1936 issue. Fur sales revised for 1935. Revision for January, 1,851. 
in Seen Site eo oh eg tions reporting originally 8 discontinued financing in January, 2in February, 2in March, 5in June, 1 in July, 2in August, 1 in September, 
October, an n December, 1934. 














July 1936 


SURVEY OF CURRENT BUSINESS 








Monthly statistics through December 1931, | 1936 


together with explanatory footnotes and refer- 
ences to the sources of the data, may be found 
in the 1932 Annual Supplement to the Survey | 





May June 








| July | August i tem- 


Novem- | Decem- 
October ve | ece | 


Janu- 


ary 








TRANSPORTATION EQUIPMENT—Continued 





AUTOMOBILES—Continued 


Fire-extinguishing equipment:t 
Shipments: 
otor-vehicle apparatus__..... number-. 
pT number-. 
Production: 
Automobiles: 
Canada, total.........<.<.0<<s.- number-. 
Passenger cars......-.-.-.--- number... 
United States, totalf........-- number.. 
Passenger carst @.._.. citeidacs number... 
OE TEE EIS. number... 
Automobile rims.......-.- thous. of rims_.|--___-... 


Registrations: 


ew passenger carsf-........-.--- number... 
New commercial cars*........-.- number... 
Sales: 
General Motors Corporation: 
Cf number... 
To dealers, total 4....-.-..---- number. . 
{yO eee number... 
Shipments, accessories and parts, total* 
Jan. 1925=100--. 
Accessories, original equipment 
Jan. 1925=100_-. 
Accessories to wholesalers..Jan. 1925=100_. 
Replacement parts_-_...--.. Jan. 1925=100_. 
Service equipment.-.-_...... Jan. 1925=100.. 


RAILWAY EQUIPMENT 


E praspent condition: 











reight cars owned: 
CRE tnrcnakasnscasones mills. of Ib_-| 
Number, total..............- thousands. - | 
Bad order, total__....-...--- number. -| 
Percent of total in bad order..........- 
Locomotives, railway: | 
Owned: 
Tractive power. .........-. mills. of Ib..| 
, ll” ee ianele alae | 
Awaiting classified repairs.number.- 
Poroent of total... .ccccccccccccccee 
IRR pitti cekaicnnaimaciced number... 
| | Fee number... 
Passenger cars 


On railroads (end of quarter). .number..|.- basen 


——- manufacturing: 
reigh 


t cars: 
ne cars... 
Orders, unfilled, total_-.........-- cars... 

Equipment manufacturers- - -_-- cars... 

Railroad shops. -......---.----.-- cars... 

Shingents, total. ...........c<0-s«- cars... 

SR cicideedusccvensesdacucs cars... 

Locomotives, industrial electric (quar- 
terly): 
Shipments, total. .........-.-. number. . 
is ecsccnanginawe number../|......--- 
Locomotives, railway: 
OO aaa number. - 
= unfilled, end of month: 

Equipment manufacturers (Census), 

. sees number. - 
Domestic, total...........- number... 
BS cisncnciessacase number. - 
oe wien cana che diel number. . 

Railroad shops (A. A. R.)...number-. 

Shipments: 

Domestic, total............-- number... 
ALENT number. - 
RES OE number... 

ne, ree number. . 

a ORES RNReE number-. 
TT Mitincenacovameaneae number. - 
Passenger cars: 
Orders, new, placed by railroads 
number... 

Orders, unfilled (end of quarter) 

number... 

Shipments, total. .......-.-- number. - 
pi number... 


ELECTRIC TRUCKS AND 
TRACTORS 











Shipments, industrial, total. ...... number... 
MDG 3 Gc ackcccocene taeune number. . 
aa. number. . 

* Revised. 


* New series. For earlier data see p. 20 of the February 1934 issue for total shipments, accessories and parts, and registrations of new commercial cars. 
t Revised series. For earlier data see p. 19 of the August 1933 issue for fire extinguishers and passenger-car 








| | 
54 | 47 | 
34,692 | 29,571 | 


15, 745 | 13, 069 


12,276 | 9,471 | 
356, 340 | 332, 109 


294, 182 | 274, 344 | 


62, 158 57, 765 
1, 339 | 


150, 863 | 139, 021 
119 114 | 
102 113 | 
103 95 
131 138 
82 81 

















180, 114 | 179,556 
1,868 | 1,861 
276,535 | 281, 262 
15.0 15.3 | 
2,222} 2,222 | 
45,910 | 45,883 
10,541 | 10,557 
23.0) 23.0 
57 92 
246 119 
41,986 |......... 
5, 151 | 
427 | 2,173 | 
414 427 | 
2,013} 1,746 
66 40 
66 38 
a eee | 
: ~~ | 
3 5 
| 
45 45 
39 38 
36 30 
3 8 
4 2 
27 6 
27 6 
0 0 
ul 9 
ll 9 
0 0 
0 0 
et ee 
12 13 
12 13 
53 76 
48 74 | 
5 | 2 | 


220, 262 
37, 616 


136, 859 
182, 754 
147, 849 
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02, 034 
58, 572 
31, 134 


145 


156 
170 
114 

85 











7 
78 | 
6 | 


52 
31, 203 


17, 974 
14, 488 
420, 971 
343, 523 
77, 448 
1, 841 


#301, 272 
251,817 


181, 782 
196, 721 
162, 418 


149 


627 


13, 478 
5, 471 
007 


189 
186 











162 


112 
99 
13 


istrations; exports of locomotives for 1932; p. 55 of the 


June 1933 issue for 1933, see p. 20 of the September 1934 issue, and for 1934 p. 19 of this issue. Data on automobile production revised for 1933. See p. 55 of the August 


1934 issue. For revised data for 1934 see pp. 55 and 56 of the June 1935 issue. 
® Taxicabs are included in figures for passenger cars, beginning January 1934 in order to avoid disclosure of individua) companies. 


{ United States and Canadian dealers, plus overseas shipment. 


Data for 1935 and 1936 through March revised. 


See p. 59 of the June 1936 issue. 








60 


Monthly statistics atten 





h December, 1931, 1936 


together with explanatory footnotes and refer- - —___— 


ences to the sources of the 


in the 1932 Annual Supplement to the Survey 


SHIPBUILDING 


United States: 
Merchant vessels: 


Under construction_thous. of gross tons... 154 20 20 31 


Completed during month, 
total gross tons... 24, 442 22, 026 5, 928 4, 530 4, 30: 
4 


.--total gross tons..| 15, 442 15, 801 2, 189 957 


Stee 
World eee: 


Launched: 
EE ee eee ee ees CR ene ae | SS ae ee et a a ee ee 
re Sees Or Orens 008. ./ ....- -.-3...<.4..- BP dascaiiesalsexccenss A See 
Under construction: 
7 ae _ a eee Ces |) ee SR ea eee ane 
nee... .cncaeeue. OF ress Sons...) ........ 3.26.62 fi Eee rae oo 2 Se aes 
CANADIAN STATISTICS ® 
Business indexes:* 
Physical volume of business. -..1926=100_- 109.7 | 2 103.3 v9. 2 103.0 107.9 101.9 107.2 
Industrial production, total. .1926=100_- 110.6 104.4 99.7 104. 0 110.3 102. 5 109.5 
Construction T{A-.-------- 1926=100.. 32.7 35.8 41.3 55. 4 66.5 49.3 50.7 
Electric power.............. 1926=100.. 14. 6 198. 1 197.4 199. 4 206. 2 191.9 198. 9 
Manufacturing. -......-.---- 1926=100.. 110 105. 1 98. 4 101.7 102.7 100. 0 105. 4 
icc tisivianiactininaisken 1926 =100_. 119.0 108. 7 105. 7 100.7 111.8 103. 7 114.5 
| EE 1926=100__ 170.9 147.6 138. 4 135. 3 165. 8 144.7 169. 6 
PD inaitccewonnemunts 1926=100-. 107. 1 100. 5 97.8 100. 2 101.3 100. 1 100.7 
I hic iccninann mens 1926=100_- 74.1 73.4 70. 6 75.0 72.1 69. 6 71.0 
Exports (volume) {-.....-.-- 1926=100_.- 113.8 288.7 278.7 288.2 / 2107.2) 2110.5 204.3 
Imports (volume) -....--.-- 1926= 100_. 91.5 84.0 74. 6 79.8 80. 5 77.6 85.4 
Trade employment--.-...-..- 1926 = 100__ 128. 5 121.2 122.6 122.3 122. 8 123. 6 122. 8 
Agricultural marketing--.....--- 1926=100_- 110.0 86.3 106. 1 164.7 163.9 114.2 86.6 
Grain marketings............. 1926=100_. 110. 6 85.4 112.3 183. 4 181.2 119.5 86. 1 
Livestock marketings-_.....-.- 1926= 100. 107. 2 90. 6 78, 2 80. 4 86. 6 90. 2 88.7 
Commodity prices: 
Cost of living index d'...-------- 1926 = 100_. 80. 1 78. 6 78.8 78.8 79.4 79.6 80. 4 
Wholesale price index #._..--.--- 1926=100_. 71.8 » 72.2 71.5 71.5 71.6 72.3 73. 1 
Employment, total(first of month).1926=100_. 99. 5 95. 2 97.6 99.5 101.1 102.7 106. 1 
Construction and maintenance- ~= 26=100_. 79. 4 84.7 89.5 10L.1 104. 7 110.9 117.4 
0 Ee 926= 100_- 102.7 95. 6 98. 4 98. 5 99.8 100. 8 103. 3 
Ae cutie 1926 100. 127.4 116. 2 119. 2 121.5 125. 2 128. 6 129. 5 
SSP ae 1926=100_. 120. 4 116. 4 118.5 123.6 127.9 127.8 120. 5 
_. 1926=100_- 123. 3 119.3 119.9 122.1 120.7 121.8 123.8 
TEMMEBITIATIND... ... <2. 2<eccccces 1926=100-. 82.8 80. 1 79.9 32. 7 85. 4 85.8 86. 4 
Finance: 
Banking: 
ee mills. of dol_. 2. 979 3, 132 2,710 2, 545 2,498 | 2,426 2, 908 
EEE 1926= 100_- 76.6 78. 5 80. 4 80. 2 79.7 | 88.3 85. 4 
Commercial! failures* a et 101 109 110 94 98 115 


Security issues and prices: 
New bond issues, total t..-.thous. of dol_- 





data, may be found 


TRANSPORTATION EQUIPMENT—Continued 


SURVEY OF CURRENT BUS 


May May June July 


INESS 





1935 


| Septem- 
| August ber October 


5 15, 860 9, 266 
5 8, 464 1, 707 


46,576 | 68,091 | 82,243 | 60,311 | 123,263 | 195,994 | 66,724 | 147, “ 
4. 23 4. 09 3.8 


SS | Aree percent_. 3. 67 3. 76 3. 85 3. 84 3. 82 | 


Common stock prices, 


Foreign trade: 





SS thous. of dol__| 84,515 | ¢ 66, 345 | 259,399 | «64,833 | 276,638 | ¢ 78,846 | 291,323 | 295, 685 
CT thous. of dol..| 59,121 } 54,540 | 46,732 | 48,414 49,560 44,689 | 52,751 | 55,958 
Exports, volume: 
OS thous. of bu_.| 27,317 11, 990 6,495 | 9,158 21,698 | 17,273 28, 919 26, 575 
Wheat flour. -..............thous. of bbl-_- 449 383 430 395 | 377 | 396 501 | 52 
Railway statistics: 
a thous. of cars_- 190 188 186 195 197 221 251 
Financial results: | 
Operating revenues. ..-...- thous. of dol..|.........] 24,529 | 24,049 | 26,187 | 25,520 | 29,585 | 32,279 | 27,154 
Operating expenses. -....-- thous. of dol..|-....----] 21,839 | 22,455 | 22,754 | 23,435 | 23,436 | 23,598 | 20,854 
Operating income_--.-.-..-.- thous. of dol__|_______-- 1,781 | 691 | 2,442 1,134 | 5,380 7, 730 
Operating results: 
Freight carried 1 mile......mills of tons..|_........[ 1,720} 1,860| 2,041 1,784 2, 712 2, 937 
Passengers carried 1 mile_mills of pass_.|_._____-- 124 | 134 | 157 | 185 | 137 108 
COcnumnndiany statistics: | 
Production: H 


Electrical energy, central stations 


total t.1926=100-_- 112.8 93. 6 93.8 92. 


mills. of kw.-hr_.| 2, 083 1,923 1,816 
45 | 45 





4 94.7 93.6 96. 1 


1,792 | 1,851 1,919 2, 163 
51 54 54 46 








Sb ee thous. of long toms_-|_____-__- 
Steel ingots and castings 

thous. of long tons__|_.______- 73 73 86 82 91 95 
i eee thous. of bbl_- 1, 196 1, 164 992 992 1, 161 1, 535 1, 825 
@ Revised. 4 Deficit. 


® Statistics in this section, with few exceptions, are from the Dominion Bureau of Statistics, Ottawa. 


{ Data for 1934 revised 
* New series. For earlier data see p. 18 of the February 1933 issue, business indexes, and p. 20 of the October 1933 issue, commercial failures. 
+ Revised series. See p. 55 of the April 1934 issue, construction and mining, for 1933. 
ae stocks being added; for revision see p. 56 of the April 1934 issue. 


See p. 56 of the May 1935 issue. 


Number of commodities changed from 502 to 567 beginning with month of January 1934. 


o Data revised January 1932 through July 1933. Revision for 1932 see p. 55 of the November 1933 issue. 


8. 
A Data for 1935 revised. For revisions see p. 60 of the May 1936 issue. 


¢ Data on exports, both index numbers and absolute figures revised beginning April 1933 to include non-monetary gold. 
appear in a subsequent issue. 
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July 1936 


1936 


| Febru- | arch 


ary | 


133 | 137 | 


18, 429 20, S98 
17, 297 13, 386 | 


te 





¢ 09. 
96. 98. 7 

; 114.4 

6. 158. 2 

s 101.3 

8. 75.4 

a 3. a Q2 7 
78. 71.4 

2 124. 2 
52. 89.5 
53. 8S. 3 
102. 2 95. 0 
80.4 80.5 
72.5 72.4 
98.4 98. 9 
74.4 78. 2 
98. 5 99. 5 
129. 4 129. 1 
116.4 117.5 
121.6 123.1 
78.2 78.9 
2, 767 2, 599 
80. € Wie 
131 103 
138, 853 | 123, 332 
3. 86 3.40 
120. 7 117.4 
62, 798 | 2 74, 582 
41, 597 52, 681 
14, 241 13, 146 
340 477 
180 192 
22, 597 25, 535 
21, 187 22, 465 
339 1,914 


Series on common-stock prices revised back to December 1932 as a result of addi- 
New bond issues revised for the year 1935; see p. 60 of the April 1936 issue. 


For final revisions for 1933 see p. 56 of the October 1934 


Revisions other than those shown above will 
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